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Taxable  C!orporation   Income  and  Excess  Profits 
Tax  Returns:     Advance  Tabulation  for   1943. 


Advance  tabulations  of  corporation  Income 
and  excess  profits  tax  returns  for  19't'3  have 
recently  been  prepared  by  the  Bureau  of  Internal 
Revenue.  These  tabulations  contain  data  compiled 
from  corporation  Incone  tax  returns  (Form  1120) 
and  excess  profits  tax  returns  (Form  1121)  re- 
ceived through  December  31,  19'*'*-  1/  Analysis 
of  complete  19'*-3  returns  will  be  published  at 
some  future  date  In  "Statistics  of  Income,  Part  2, 
for  19'^-3"-  Th*  data  contained  In  the  advance 
tabulations  are  summarized  In  this  article. 

Income  tax  returns 

The  number  of  taxable  19*^3  returns,  Form 
1120,  received  through  December  31,  ISkk  was 
261,56s  as  compared  with  2l*-6,710  returns  for  194-2 
received  In  a  similar  period  of  time.  2/  Total 
net  Income  reported  on  the  19'<-3  returns  was 
$27.7  billion,  an  Increase  of  2G5t  over  that  re- 
ported for  19''-2-  Normal  tax  net  Income  amounted 
to  111.5  billion,  the  same  as  In  19U-2.  2/  The 
1914-3  Income  tax  was  $^A   billion. 


Number  of  taxable  returns 


Net  Income 

Normal  tax  net  Income. 
Normal  and  surtax 


l9'^2 

(advance 

tabulation) 


246,710 


1943 

(advance 

tabulation) 


261,56s 


(In  billions 
of  dollars) 


23.1 

11.5 

4.2 


27.7 

'1:1 


The  table  above  presents  a  summary  of  the 
number  of  returns,  net  Income,   and  taxes,  for 


194-2  and  1943,  as  reported  on  taxable  returns  re- 
ceived through  December  31  of  the  following  year. 

Excess  profits  tax  returns 

A  total  of  6S,066  taxable  1943  excess 
profits  tax  returns  (Form  1121)  were  received 
through  December  31,  1944,  an  Increase  of  2711, 
over  the  number  received  for  1942  through  the  end 
of  December  1943.  Of  these,  44,351  used  the  In- 
vested capital  method  of  computing  the  excess 
profits  credit,  and  the  remaining  23,715  used  the 
average  earnings  method. 

The  1943  returns  showed  excess  proflta  net 
Income  of  |22.1  billion,  an  Increase  of  31«t  over 
that  reported  on  1942  returns  for  a  similar 
period.  The  excess  profits  tax  for  1943  totaled 
I12.3  billion  before  credit  for  debt  retirement 
and  post-war  refund,  as  compared  with  $8-5  bil- 
lion for  1942.  The  table  at  the  bottom  of  this 
page  shows  the  number  of  returns  and  the  amounts 
of  the  principal  Items  for  1942  and  1943,  by 
method  of  computing  the  excess  proflta  credit. 

There  rere  8,756  returns  for  1943  reporting 
an  unused  excess  profits  credit  carry-over;  this 
carry-over  totaled  I50O  million.  Corporations 
which  wore  subject  to  the  tax  limitation  of  SO^ 
jf  surtax  net  Income  numbered  7,670,  or  11^  of 
all   returns. 

Coverage  of  statistics 

Data  Included  In  these  reports  are  tabulated 
from  the  taxable  corporation  Income  and  declared- 


1942 
(advance  tabulation) 


Invested 
capital 
method 


Income 
method 


1943 
(advance  tabulation) 


Invested 
capital 
method 


Inoome 
method 


Number  of  taxable  returns. 


53,592 


31 ,  591 


22,001 


6S,066 


'^,351 


23.715 


(In  billions  of  dollars) 


Excess  profits  net  income 

Excess  profits  credit 

Adjusted  excess  profits  net  Income 

Excess  profits  tax  before  certain  credits.. 

Credit  for  debt  retirement 

Net  post-war  refund 

Excess  profits  tax,  net 


16.9 

5.8 

10.4 

S.5 
.2 

•  5 
7.8 


6.7 

'+•3 

3-5 

.1 

.2 

3-2 


10.2 

6.0 
5.0 

.1 

4:i 


22.1 

6.g 

14.4 

12.3 

•  3 

.9 

11.0 


10.1 

I:? 
'■I 

.4 
5-1 


12.0 
4.1 
7.7 
6.6 
.1 
•  5 
3-9 


The  Income  tax  form  1120  le  also  used  for  the  purpose 
of  reporting  the  declared  value  excess  profits  tax. 
This  tax  ahoold  not  he  confused  vlth  the  excess 
profits  tax.  The  declared  value  excess  profits  tax  is 
a  concomitant  of  the  e^ltal  stock  tax,  enacted  in 
1933.  Its  yield  is  relatively  low,  amounting  to  $l45 
million  for  the  1943  returns  covered  here. 
Of  the  1943  retnras,  66,960  showed  income  subject  to 
the  excess  profits  tax.  This  differs  slightly  from 
the  number  of  excess  profits  tax  returns  reported, 
since   the    excess  profits    tax    returns  (Form  1121)  and 


the  corresponding  income  tax  returns  (Tom  1120)  are 
not  necessarily  received  in  the  Buresu  at  the  same 
time. 

Het  lacome  as  used  throu^out  this  axticle  is  net  in- 
cone  for  declared  value  excess  profits  tax;  that  is, 
gross  income  less  deductions.  Adjustment  of  this  fig- 
ure for  partially  tax-exeopt  interest,  the  dividends 
received  credit,  the  declared  value  excess  profits 
tax,  and  income  subject  to  excess  profits  tax,  gives 
normal  tax  net  incone. 
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value  excess  profits  tax  returns,  Form  1120,  and 
Its  two  variants,  Form  1120L  for  life  Insurance 
companies  and  Form  1120M  for  mutual  Insurance 
companies,  and  from  taxable  corporation  excess 
nroflts  tax  returns.  Form  1121,  listed  for  as- 
sessment by  the  collectors  and  received  in  the 
Bureau  of  Internal  Revenue  through  December  31. 
19^4.  Returns  are  taken  as  filed  by  the  tax- 
payers, prior  to  revisions  which  may  be  made  as  a 
result  of  audit  by  the  Bureau,  and  prior  to  any 
changes  which  may  result  from  renegotiation  of 
war  contracts  after  the  returns  were  filed.  The 
tabulations  contain  data  from  returns  for  which 
the  major  part  of  the  accounting  period  was  In 
191*3;  these  Include  returns  for  the  calendar  year 
1914-3,  for  fiscal  years  ending  In  the  period  July 
19l(-3  through  June  19'44,  and  part  years  with  the 
greater  part  of  the  accounting  period  falling  In 
191^3. 

Comparability  with  previous  years 

For  corporations  filing  returns  for  the  cal- 
endar year  19'l-3  or  for  fiscal  or  part  years  end- 
ing In  19'*-3,  there  was  no  change  In  the  Income  or 
excess  profits  tax  provisions.  Corporations  fil- 
ing on  the  basis  of  fiscal  or  part  years  with 


part  of  the  accounting  period  falling  In  19W-, 
however,  compute  their  tax  under  both  the  19I+3 
and  the  19I44  tax  law,  pro-rated  according  to  the 
part  of  the  accounting  period  falling  In  each 
calendar  year.  The  following  changes  were  made 
for  191*-^: 

(1)  The  excess  profits  tax  specific  exemption 
was  Increased  from  I5,000  to  Jl0,000,  and 
exemption  from  filing  a  return  was  ac- 
cordingly extended  to  corporations  with 
excess  profits  net  Income  up  to  $10,000. 

(2)  The  rate  of  excess  nroflts  tax  was  In- 
creased from  90  to  95^  of  adjusted  ex- 
cess profits  net  Income. 

(3)  The  excess  profits  credit  based  on  In- 
vested capital  was  reduced  as  follows; 


Invested  capital 

Percentage  allowed 
as  credit 

19'*2 

19'^3 

First  $5  million 

8 
7 
6 
5 

s 

Next  $5  million 

6 

Next  $190  million 

5 
5 

Over  $200  million 
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Table  1.-  Taxable  Corporation  Income  Tax  Returns  (Form  1120) 
Advance  Tabulation  for  1943 


Total  assets  claesee 
(In  thousands  of  dollars) 


Net  In- 
come for 
declared 
value 
excesB 
profits 
tax  1/ 


Dividends 
received 
credit 


subject 

to  excess 

profits 

tax 


Normal  tax 
net  income  2/ 


All  taxable  returns 


Under  50 

50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. .. 
1,000  under  5,000. 


5,000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000. 


102,150 

40,622 
42,676 


21,1)48 
14,614 
17.301 

2,694 

2,296 

342 

420 
17,005 


261,568 


(In  millions  of  dollars) 


J  42 
392 
921 

1,063 
1.525 
4,289 


2,137 
5,028 
2,145 


8,712 
1,113 


27,667 


14 
26 
114 


60 
162 


483 
48 


46 
119 
391 

548 
799 


1.273 
2.973 
1,169 


287 
265 
506 


i.i^ 


773 
1.772 

788 


4,082 
374 


11,468 


74 

7° 
143 


155 
219 
597 


304 
III 


1.653 
135 


't.356 


Taxable  returns  with  Income  subject  to  excess  profits  tax 


Under  50 

50  under  100. . 
100  under  250. 


250  under  500 

500  under  1.000. .. 
1,000  under  5,000. 


5.000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000. 


10,336 
11.731 
16,989 


10,142 
6,834 
7.274 


1.132 
971 
169 


185 

1.197 


66,960 


(In  millions  of  dollars) 


119 
24o 
670 


847 
1,203 
3.5't-o 


1.6I9 
4,169 
1,881 


6,664 
743 


21,916 


16 
42 
31 

278 
31 


1^35 


46 
119 
391 


548 
799 

,488 


1.273 

2.973 
1.169 


70 
117 
270 


288 
388 
998 


515 

l,l4o 

602 


2,811 
247 


7.446 


1^^ 
397 


205 
'^55 
239 


2,894 


Taxable  returns  with  no  income  subject  to  excess  profits  tax 


Under  50 

50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. . . 
1,000  under  5,000. 


5,000  under  10,000... 
10,000  under  50,000.. 
50,000  under  100,000. 


91,814 
28,691 
25,687 

11,306 

7,780 

10,027 

1,562 
1.325 

173 


235 
15,808 


194,608 


223 
152 
251 

216 
321 
749 


318 
838 
264 


2,048 
369 


5.751 


120 
50 


205 
17 


(In  millions  of  dollars) 


216 
148 
236 


195 
208 

546 


258 
632 

166 


1,271 
127 


4,022 


18 


61 

72 

200 


99 
238 
75 

524 
35 


1,462 


Leee  than  $500,000. 

Net  income  for  declared  value  excess  profits  tax  is  net 
income  inorsased  by  the  declared  value  exoess  profits  tax 
and  reduced  by  certain  partially  tax-exempt  interest. 
Normal  tax  net  income  is  net  income  reduced  by  the  divi- 


dends received  credit,  partially  tax-exempt  interest,  and 
taxable  excess  profits. 

This  tax  should  not  be  confused  vlth  the  excess  profits 
tax.   The  declared  value  excess  profits  tax  is  a  concomi- 
tant of  the  capital  stock  tax  enacted  in  1933> 
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Table  2.-  Taxable  Corporation  Excess  Profits  Tax  Returns  (Form  1121) 
Advance  Tabulation  for  1943 


(In  thousands  of  dollars) 


Normal 
tax  net 
Income 
(before 
certain 
credits)  1/ 


Excess 

profits 

net 

Income  2/ 


Excess 
profits 
credit  1/ 


Adjusted 

excess 

profits 

net 

Income  k/ 


Excess 
profits  - 

tax 
(before 
certain 
credits ) 


Credit 
for  debt 
retire- 
ment ^ 


Under  5 

under  10. . 
10  under  1^. 


15  under  20. 
20  under  25. 
25  under  30. 


30  under  35- 
35  under  40. 
M-0  under  45. 


45  under  50. . . 
50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. . . 
1,000  under  2,000. 


2,000  under  3,000. 
000  under  '(■,000. 
000  under  5,000. 


5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 


20,000  under  25,000. 
25,000  and  over 


18,lt-50 
8,911 


4,014.0 
3.039 
2,379 


1.91*5 
1,652 
1,365 


1,271 
6.757 
6,lS5 


2,802 

1.669 
930 


318 

179 

95 


226 
94 
27 


68,066 


(In  millions  of  dollars) 


280 
2l4 
181 

166 

129 


123 
113 
110 


106 
622 
.558 


1,519 
1,720 
I.9O8 


l,l46 
999 
656 


2,265 

1,790 

621 


7tl 
5,058 


22,375 


280 
216 
182 


166 

11*7 
128 


121 
114 
109 


106 

81 4 

1,51+7 


1,501 
1,702 
1.901 


,128 

,004 
642 


2,264 

1,785 

632 


1*.917 


131 

95 
75 


36 
283 
5O8 


504 

572 


351 
33"* 
215 


666 
571* 
155 


259 
1,301 


6,836 


60 
480 

975 


981 

1,165 
1.297 


772 
622 
424 


1,566 

1,143 

1*53 


1*53 
3.1*55 


14 
114 
211 


201 
197 
235 

l4l 
l40 
83 

260 

240 

65 


120 

538 


,52 
415 

839 


83? 

984 

.099 
656 

529 
360 


.329 
961 

389 


370 
2,955 


31*5 


Invested  Capital  Method 


Under  5 

5  under  10 

10  under  I5 

15  under  20 

20  under  25 

25  under  30 

30  under  35 

35  under  40 

40  under  45 

45  under  50 

50  under  100 

100  under  250 

250  under  50O 

500  under  1,000 

1,000  under  2,000... 

2,000  under  3,000. ., 
3,000  under  4,000... 
4,000  under  5,000... 

5,000  under  10,000. , 
10,000  under  15,000. 
15,000  under  20,000, 

20,000  under  25,000 
25.000  and  over.... 

Total 


(In  millions  of  dollars) 


14,070 
6,482 
3,626 

185 

139 

106 

188 
142 
109 

76 
55 
37 

29 
1*7 

24 
16 

24 

40 
4o 

1 
1 
1 

2 

3 
3 

2.663 

1:IU 

96 
67 

71 

97 

66 
71 

37 
30 

22 

46 
41* 
40 

14 
12 
9 

39 
31* 

1 
1 
1 

3 
3 
2 

1,210 

987 

602 

68 
62 

57 

56 

22 
16 
18 

39 
11 

6 

7 
7 

31* 
32 
29 

1 
1 
1 

2 
2 
2 

779 
3.815 
3.233 

,59 

422 
746 

,59 
422 

•  71*7 

16 
119 
202 

37 
271 
508 

6 
6^ 

32 

232 
1*31 

1 

6 

12 

2 
17 
31 

1,404 
803 
422 

694 
783 
813 

668 
780 
813 

206 
211 

486 
558 

561 

75 
81 
89 

415 
468 
487 

11 
13 
13 

'4 
36 

131* 

1*35 

in 

427 

375 
247 

101 
110 
44 

323 

225 
203 

4o 
53 
17 

271 
III 

8 

4 
4 

11 
13 

66 
42 
15 

808 
751 
363 

814 
75? 
376 

191 
188 
101 

594 
503 
250 

7? 
86 

1*3 

506 
415 

215 

18 
18 
9 

32 
23 
13 

13 

30 

529 
2.323 

505 
2,251 

205 
570 

299 
1.519 

96 
270 

24o 
1.298 

10 

79 

14 
51 

44,351 

10,211 

10,149 

2.71*7 

6,724 

l,204 

5,680 

214 

352 

(Continued  on  following  page) 
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Table  2.-  Taxable  Corporation  Excess  Profits  Tax  Returns  (Form  1121) 
Advance  Tabulation  for  1943  -  (Continued) 


(In  thousandB  of  dollars) 


Normal 
tax  net 
Income 
(before 
certain 
credits )  1/ 


Excess 
oroflts 

net 
.ncone  £/ 


Excess 
profits 
credit  2/ 


Adjusted 
excess 
profits 

net 
Income  ^ 


Excess 

profits 

tax 
(before 
certain 
credits) 


fo 


Credit 
•  debt 
tlre- 
nt  V 


Net 
post-war 
refund  6/ 


Income  Method  -  Aggregate 


Under  5 

5  under  10. . 
10  under  I5. 


15  under  20. 
20  under  2$. 
25  under  30. 


30  under  35- 
35  under  40. 
4o  under  ^^. 


1*5  under  50. . . 
50  under  100. . 
100  under  250. 


250  under  500 

500  under  1,000. . . 
000  under  2,000. 


!,C00  under  ^,000. 
;,000  under  4,000. 
t,000  under  5,000. 


5,000  under  10,000.. 
10,000  under  15,000. 
15,000  under  20,000. 


20,000  unde 
25,000  and 


'+,3S0 
2,429 


1,076 
917 


IP 
665 

563 


492 
2,942 
2.S52 


isk- 

114 
50 

l4o 
52 


23.715 


55 
52 
53 

48 
400 
812 


825 

937 

1,095 


714 
634 
ko6 


1.457 
1.039 

258 


212 

2.734 


12.163 


47 
392 
800 


8l4 

922 

1,086 


628 
395 


1,450 
1,026 

256 


(In  millions  of  dollars) 


163 
.307 


302 
298 
361 


476 
3S6 

54 


55 
730 


4,089 


23 
209 
467 


493 
607 
716 


kk9 
397 
221 


64o 

202 


154 

1.935 


7.682 


65 

128 


126 
116 
145 


101 
87 
66 


161 

154 


1.605 


424 
516 
612 


■?85 
339 
191 


822 
546 
174 


l-(0 
1,656 


6.57 


130 


523 


*   Lees  than  $500,000. 

1/     Normal  tax  net  Income  as  here  reported.  In  contrast  with 
Table  1,  Includes  taxable  excess  profits  and  dividends 
received  from  domestic  corporations. 
2/  Excess  profits  net  income  is  normal  tax  net  Income  (as 

used  In  this  table)  after  certain  adjustments,  consisting 
principally  of  the  exclusion  of  long-term  capital  gains 
and  losses,  and  dividends  received  from  domestic  corpora- 
tions, 
i'  The  excess  profits  credit  Is  computed  by  one  of  the  fol- 
lowing methods: 

(a)  Income  method;   95;4  of  average  base  period 
net  income  plus  S/S  of  net  capital  addition 
or  minus  6%   of  net  capital  reduction.  Av- 
erage base  period  net  income  may  be  deter- 
mined either  on  the  general  average  basis 
or  on  the  basis  recognizing  increased  earn- 
ings In  the  last  half  of  the  base  period 
(the  "growth  formula").   Generally,  the  baee 
period  begins  with  taxable  years  beginning 
In  1936  and  ends  with  taxable  years  begin- 


ning in  1939. 
(b)  Invested  capital  method;  &%   of  the  first  15 
million  of  invested  capital,  plus  7/^  of  the 
next  85  million,  plus  (>%   of  the  next  $190  mil- 
lion, plus  5^  on  the  excess  over  $200  million. 
The  amount  shown  here  does  not  Include  unused  excess  prof- 
its credits  of  previous  years. 
4/  Adjusted  excess  profits  net  income  (taxable  excess  profits) 
Is  the  amount  of  excess  profits  net  income  In  excess  of  the 
sum  of  the  specific  exemr-tion,  excess  oroflts  credit,  and 
unused  excess  profits  carry-over. 
5/  The  credit  for  debt  retirement  Is,  at  the  election  of  the 
taxpayer,  credited  against  the  excess  profits  tax.   This 
credit  is  the  lesser  of  (1)  10^  of  the  excess  profits  tax, 
or  (2)  4o^  of  net  debt  reduction  for  the  year. 
6/  The  post-war  refund  is  equal  to  10^  of  the  excess  profits 
tax  reduced  by  the  credit  for  debt  retirement  (footnote  5)- 
This  refund  is  represented  by  non-interest-bearlng,  non- 
negotiable  bonds  redeemable  at  the  option  of  the  holder 
commencing  January  1,  1946. 
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Treasury  Market  Financing 


On  July  23,  19'^5,  the  Treasury  announced  the 
offering  of  new  1-year  7/8%  certlfloatee  of  in- 
debtedness, to  mature  August  1,  19*^6,  In  exchange 
for  certificates  due  August  1,  19''-5.  which  were 
outstanding  In  the  amount  of  |2,511  million.  The 
new  certificates  were  offered  In  denominations 
of  $1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000.  Interest  Is  payable  February  1  and 
August  1,  19'»-6. 


The  subscription  books  were  open  July  23-25, 
Inclusive,  except  that  for  subscriptions  from  the 
holders  of  $100,000  or  less  of  the  maturing  cer- 
tificates the  books  remained  open  through  July  28. 

Exchanges  amounted  to  $2,U-70  million,  or  98% 
of  the  maturing  issue,  leaving  only  $'4-l  million 
to  be  paid  off  in  cash. 


New  Federal  Land  Bank  Bonds 


On  July  11,  19'<-5,  the  Governor  of  the  Farm 
Credit  Administration  announced  an  offering  (for 
cash)  by  the  Federal  land  banks  of  $176  million 
of  1-1/2%  consolidated  Federal  farm  loan  bonds, 
dated  August  1,  19'»-5-  They  will  mature  Octo- 
ber 1,  1950,  and  will  be  redeemable  on  October  1, 
19l;S,  or  on  any  interest  date  thereafter.   Inter- 


est will  be  payable  on  April  1,  19'*-6  and  semi- 
annually thereafter  on  October  1  and  April  1. 
The  offering  price,  which  was  announced  on 
July  17,  was  100-5/8  and  accrued  interest.  The 
bonds  were  available  in  denominations  of  $100, 
$500.   $1,000,   $5,000,   and  $10,000. 
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Budgetary  Receipts  and  Expenditures 

(Is  nlllloni  of  dollarB) 


Tirtt  month, 
fltoal  7sart  igW  to  19U6 


igiA 


19U5 


19>t6 


191*5 


19U« 


Compltt*  fiscal  yeari,   19U3  to  ISUg 


19113 


19I14 


191*5 


Zatlmated 
1/ 


191)6 


Chas^ 


Actual 
19l»5  to 
••tlaatod 
191*6  1/ 


B«cetptt: 

Internal 

Income  and  prof ite  t&xee  2/ 

AoploTment  taxes 

Miscellaneous  Internal  reTemie  ^. 

Oustoms 

Other  receipts  kj 

Total  receipts 


iaouttts  transferred  to  federal  Old-A^e 
and  3urTlTors  Insurance  Trust  ftmd  ^. 


1.255 
U8 
512 


1,21*7 
56 
6«l 


_^S_ 


1.71*3 
66 
718 

33 

_195_ 


♦1*96 
+10 
♦36 


2.75"* 


16,091* 

1,1*92 

l*.553 

321* 

Sii. 


■•51*2 


3l».655 
1.739 
5.291 

1*31 

3.292 


35.173 
1.780 
6.91*9 

355 

3.tg3 


2S,8l*l 
1.993 
7.028 

392 

2.298 


-6.332 
♦213 
♦79 


1*5.1*08 


■•0,553 


1,5^6 


♦263 


2.163 


2.695 


1*6,1*57 


-7.lt50 


zpendltures:     6/ 

Var  actiTitlss: 

War  Department 

Kavy  Department 

Miscellaneous  war  actlTitle 


3,808  3,928 

1.898       1       2,591 

726  682 


Total  war  activltie 


Teterans '   Admini  stration  Jj 

PuiUc  works  8/ 

Md  to  agrlculturs  2/ 

Social  securl  t^  profraa  10/ 

Work  I^ojects  idmlnl stration 

OlTlliaa  Conserratlon  Corps 

Xxoess  profits  tax  rsfand  ^nds  12/.  * 

Other  vy 

Interest  on  the  pahlic  deht 

International  finance  1^ 

Total  expenditures  6/ 


6,1*32 

33 
70 


2l*0 
68 


Net  budgetary  deficit  6/. 


5.105 


1*,270 

2,261 

793 


♦31*2 
-330 
♦111 


U2,265 
20.888 
8.955 


1*9,21*2 
26,538 
11.259 


50.337 
30,01*7 
9.61*5 


39.000 
23.700 

7.300 


-11.337 
-6.3l»7 
-a.y^5 


106 
33 

62 
258 


1*1* 
319 
86 


7.32I* 

208 
31 
10 

237 
11/ 
11/ 

37 
553 
156 


-22 

11/ 

11/ 

-7 

♦835 

♦70 


72,109 

602 
51*3 
1.163 
735 
299 
18 

901 
1,808 


730 
1*33 
909 
803 


131* 
1,070 
2,609 


90,029 

2.060 
323 
762 

8I5 


89I* 
1,906 
3.617 


♦111*7 


70,000 

j.ooe 

1*31 

701 

8U1 

11/ 

11/ 

275 

3.172 

l*,600 

2,266 


-20,029 

♦9U2 

+108 

-61 

♦26 

11/ 

11/ 

-619 

♦1.266 

♦983 

♦2,266 


93. 7W 


100,1*05 


85,288 


-15.117 


5.91*7 


5.862 


-85 


55.897 


1*9.595 


53.91*8 


1*6,281 


-7,667 


froa  Dal  17  Treasoxy  Stat*- 
•zplalned  In  footnote  1. 


Source:  Ictxtal  receipts  and  expenditure*  eoae 
ownts;  aource  of  eettaated  figures  !• 

*       Leas  than  $300,000. 

1/     Based  upon  Bud^t  ettlaates  aa  reTlead  August  1,    I943.      Classifica- 
tions herein  are  based  upon  data  susceptible  of  segregation  accord- 
ing to  Dally  Treasury  Statements  and  will  not  necessarily  agree 
vlth  classifications  In  Budget  docuoent. 

2/     Includes  unjust  enrichment  tax  and  taxes  withheld  "by  employers 

under  both  the  Eevenue  Act  of  19M^2  and  the  Current  Tax  Payment  let 
of  19^3*     Ibr  details  see  followlog  chapter  on  Becelpts  and  Ixpendl- 
turee  and  Appropriations,   Table  2. 

^     Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,   manufac- 
turers*  and  retailers'   excise  taxes,   end  estate  taxes. 

U/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  Is  not  aTallable  on  the 
basis  of  Dally  Treasury  Statements.      On  the  basis  of  corerlng  war- 
rants,   such  deposits  were  aa  follows:      fiscal  year  19U3,   $356  mll- 
Uon;    fiscal  year  igWt,   $2,235  million,    of  which  $113  allllon 
represented  a  voluntary  return  of  excess  profits;   fiscal  year  I9U3, 
$2,0Ul  million,    of  which  $8lU  mlllloa  represents  a  TOluntary  return 
of  excess  profits.     The  revised  IHidget  estimate  for  fiscal  year 
19^6  Is  $862  million. 

^     Tor  explanation,    see  tablea  In  next  chapter  on  Social  security  pro- 
gram. 

6/     excludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.   etc.  under  special  provisions  of  law. 

y  Includes  expenditures  classified  aa  transfers  to  trust  accounts, 
etc.,  for  the  Ad,^tsted  Service  Certificate  Tund  and  the  Batlonal 
Servleft  Life  Innranac  road.     Also  Includes  es^endltures  for 


hospital  and  doslelUary  faeHltlee. 

8/     Includes  Public  works  tranaaetlons  classified  as  fievolvlttg  Pkinds 

(net). 
^     Includes  Aid  to  agriculture  transactions  classified  as  fiavolvlng 
Ihnds   (net);    expenditures  of  the   Department  of  Agriculture  classi- 
fied as  Departmental   In  the  Dally  Treasury  Statement;    and  Office  of 
Distribution  transactions  classified  ae  transfers  to  trust  accounts. 
etc. 

Ifl/     Includes  expenditures  classified  aa  transfers  to  trust  accounts, 

etc.  for  the  Sallroad  Betlrenent  Account  and  the  Ballroad  Unemploy- 
ment Insurance  Administration  ftind.  Zxcludes  expenditures  made  by 
Office  for  faergency  Management.  Var  Manpower  Commission  (U.  S.  Im- 
ployment  Service)  under  authority  of  the  Social  Security  Act. 

11/     Beginning  July  1,    19U5  "Vork  Projects  Administration"  and  "ClvlUan 
Conservation  Corps"  stated  under   "Other". 

12/     Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

13/     Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers   to  trust  accounts,   etc.,   for 
Oovernment  employee  retirement  and  Insurance  funds. 

Ijf/     Comprises  $950  million  for  payments  to  International  Monetary  ^nd; 
$317  million  for  payments  for  capital  stock  of  International  Bank 
for  Beconstruetlon  and  Itovelo^ent,    and  $999  million  for  payments 
for  capital  stock  of  Xxport-Import  Bank.     The  first  amount  excludes 
$1,800  million  to  be  paid  from  Xxchange  Stabilisation  Kind.      The 
third  amount  excludes  $1  million  of  common  stock  heretofore  latuad 
by  Ixport-Import  Bank  and  purchased  by  the  United  States. 


September  1945 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mlllione  of  dollars) 


End  of  first  month, 
fiscal  years  19"*  to  igUfi 

Knd  of  fiscal  years,  19I*}  to  I9U6 

Joly  31. 
19't3 

'V- 

July  Jl, 
I9U5 

Change 
July  31. 
191*1*  to 
July  31, 
191*5 

Actual 

Ketimsted  1/ 

Change 

June  30, 
191*3 

June  30. 
191*1* 

*m»  30, 

191*5 

June  30, 
19U6 

Actual 
June  30. 
191*5  to 
estimated 
June  30, 
191*61/ 

Sscurltles  Istrued  ir  the  Thlted  States 

98.613 
30.169 

1UU,919 
UT.2J7 

123.080 
57.11*3 

21*0,223 
19.558 

♦38,161 
+5.906 

95.310 
29.200 

121*.  509 

10,871 

11(0,1*01 
ltU,855 

181,319 
56.226 

if 

i, 

Interest-bearing  debt: 
Public  Iseuss: 

Non-marketable 

128. 7«2 
II.U56 
ll«.238 

1,286 
llH,52U 

3.582 
200 

3.782 
9 

192.156 
1I1.961 
207.117 
1.1*56 
208, 57U 

1.191 

277 

1.U68 

97 

♦1*8,067 
♦It.  597 

185. 256 
llt.2S7 

237.51*5 
18.812 

2/ 
2/ 

2/ 
2/ 

Special   i  eeues 

T  tal  interest  bearia*  debt 

259.781 

2.261* 

262,01*5 

1*90 

♦52,661* 

♦807 
♦53.1*71 

-1.156 
♦173 

135.38O 
1.316 

199.51*3 
1,1*60 

256.357 

2.326 

258,682 

2/ 
2/ 

2/ 
2/ 

Matured  debt  and  debt  bearing  no  interest. 
Total  public  debt  outstanding 

Securities  jruarantoed  by  the  United 
States  J/ 

Interest-bearing  debt: 
i-ubllc  issues: 

136,696 

3.908 
183 

201,003 

295.218 

if 

♦36.536 

1.190 
326 

3"* 
375 

Non-marketable 

lt8U 

a 

-983 
-76 

1*,092 
8 

1,516 

107 
1.623 

1*09 
21* 
U33 

2/ 
2/ 

2/ 

Hatured  debt 

Total  guaranteed  securities  outstanding... 

Total  oublio  debt  and  euaranteod  aeourl- 
tlee  outstandlne 

3.T91 
1U5.316 

1.565 

505 

-1,060 
+52.1*11 

l+.lOO 

T3 

-360 

ao,138 

262,550 

11*0,796 

202,626 

259.115 

295.291 

♦36.176 

Sourc«:     Daily  Trea0ui7  Statements,  ejaaept  ae  noted. 

1/     Based  upon  Budget  estimates  as  revieed  August  1.   19^5- 


Details  not  avalle^le. 

Ebccludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 

( In  millions  of  doXlare) 


Tirst  month, 
fiscal  years  19l*l*  to  191*6 

Ooniplete  fiscal  years.  19U3  to  19I1C 

191*1* 

191*5 

191*6 

Actual 

Estimated  1/ 

191*3 

191*1* 

191*5 

19t6 

5.105 
5.71*0 

U.828 
912 

5.91*7 
1.756 

5.862 
116 

55.897 
6,515 

1,861 

1*9.595 
10,662 

1*.051 

53.91*8 
i*,529 

1*6,281 
255 

Net  budgetaiy  deficit  2/ 

Net  Increase  In  Oenerel  IVnd  balance 

Net  expendlturee  In  trust  accounts, 

etc.  2J 

Total  amount  required  to  be  financed 

Meant  of  flnancinxi 

7.703 

5.978 

61*.  271* 

61*.  307 

58,U77 

36.536 

10,000 

7.570 
133 

3.362 
2,615 

6U,27l* 

61*,  307 

57.679 
798 

Het  decrease  in  Oeneral  Fund  Balance 

Net  receipts  in  trust  accounts, 

•to.     2/ ,... 

Total  amount  financed 

5.7l« 

7.703 

?-?T^ 

6U,27l* 

6U,307 

'i8,U77 

U6.S^6 

Source:     Daily  Ireasuiy  Statement  s,   except  as  noted. 

1/     Based  i^on  Budget  estimates  as  revised  August  1,  191*5' 
2/     Szeludes  amounts  for  public  debt  retirements  lAlch  are  charge- 
able to  the  sinking  fund,  etc.  under  special  proTisione  of  law. 


^7     Couiprisee  trust  accoxints,  checking  accounts  of  OoTemment  agencies, 
etc.,   increment  on  gold,   seigniorage  on  silver,  and  miscellaneous 
funds  and  accounts. 


Treasury  Bulletin 


RECEIPTS   AND  EXPENDITURES 
AND 
APPRO  PRI AT  IONS 


beptember  1945 


Budgetary  Receipts  and  Expenditures 


Table  1.-  Sunmary  by  Major  Classifications 

(In  mlllloat  of  dollarg) 


OroM  r«eelptt 


Total 
receipts 


Other 
reeeipte 


Leee  net 

i^jpropro- 
atlont  to 
federal 
0  Id-Age  and 
BurrlTora 
Inturanee 
Truat  lUnd  ^ 


Het 

receipt! 


Izpendltureo  1/ 


Total 
ezpendl - 
Itxiree 


Oeneral 


Tr an* fere 

to  tniet 

account a, 

etc. 

6/ 


deficit 

1/ 


Fablle 

debt 

ntlr*- 

neats 
5/ 


1936. 
1937. 
1938. 
1939- 
19IW. 
19IH. 

191*3. 

igWt. 
igits- 


igUU-july 

August .... 

September. 

October. . . 

VoTember . . 

December. . 
iglij-Janaery . . . 

February.  • 

March 


April. 
May... 
June. . 

Jul/. . 


It.  116 
5.^9'^ 
6.2lt2 
5,66g 
5. 925 
8,269 
13,668 
23.385 

kTJko 

2.212 
2,859 
5.927 
2.05U 
2.506 
5  Ms 

3.587 
3,987 
6,908 

5.967 
3.398 
5.916 
2.751* 


3.513 
't.597 
5.67t 
5,161 
5.303 
7.362 
12,993 
22.  IW 
1*1,685 
''3.902 

1.985 
2,702 
5.7W9 
1,880 
2,300 
U.9U5 
3.0U2 
3,815 
6.U31 

2,7U6 
2.921 
5.38U 

2,527 


359 
319 
3U9 
392 
389 
32U 
U31 
355 


216 

210 


2732/ 
5152/ 
2862/ 
9162/11/ 

3,29211/ 

iMiUj 

19? 
13I* 
153 
1U5 
178 
IM 


ItUl 
195 


265 
387 
503 
538 
661 
869 
1,103 
1,260 

1.283 
l»9 

291 

i 

2 

31 
220 
15 

39 

313 

2 

59 


it,ii6 
5,029 
5.855 
5.165 
5.387 
7.607 
12.799 
22,282 
■•4,11*9 
1*6.1*57 

2.163 

2.568 
5.926 
2,001 

2. alio 
5.1*16 

3.556 
3.767 

6.892 
2,929 
3.085 

5.916 

2.695 


8,666 
8,177 
7,239 
8,707 
8,99s 
12,711 
32.397 
78.179 
93.71*1* 
100,1*05 

8.110 
8.119 
7.930 
8,02l* 
7.82« 
8.1*16 
8.202 
7.U6O 
9.1*33 
7,968 
9,275 
9,61*1 

8,557 


5,9Wr 

6,61*lr 

5.9«5r 

7,313r 

7,109r 

6,079r  10/ 

6.005r 

5.635r 

6.lli9r 

8.730r 

l*58r 
l*92r 
910r 
l*98r 

iiogr 

891r 

SSlr 

l*63r 
l.ll*2r 

59Ur 

g22r 
l.l*69r 

701* 


900 

929 

1.029 

1.206 

1.657 
6.301 

26.011 
72.109 

87.039 
90,029 

7.201 

7.571 

6.998 
7.1*79 
7,1*01 
7.503 

S,2U6 

7.139 
8,156 
7.837 
7.32'» 


1,820 
6og 

225 

187 

232 

331 

^\ 

5?6 
1.6U6 

"51 
57 


li.SSO 
3.1I*? 
1.381* 
3.51*2 
3.611 
5.103 
19.598 
55.897 
1*9. 595 
53.91*8 

5.91*7 
5.551 
2,00U 
6,023 
5.587 
2.999 
U,6I*5 
3.693 
2.560 
5, Olio 
6.190 
3.727 
5.862 


1103 
lOU 

65 

58 


Vmlly  Tre&eury  Statemente. 

fiarleed  to  Include  expenditures  for  reTOlTia£  funds.     Tor  rerleed 

monthly  flKoree  commeacln^  July  191*1.    see  Table  3. 

Leie  than  I5OO.OOO. 

Zxclude*  anoonte  for  public  debt  retlreaent  which  are  ehargaable  to 

the  fllaldn^  fund,   etc.  under  epeelal  proTlsloas  of  lav. 

Tor  further  detalle.    le*  Table  2. 

Tor  explanation  see  tables  vhlch  follow  entitled  "Social  Security 

Profraffl" . 

I  Table  3- 
Table  *>. 
I  Table  5. 
_  net  receipts. 

8/     Eepreaente  expenditures  for  public  debt  retlraaents  which  ar«  charge- 
able to  the  sluicing  fund,   etc.  under  special  proTlslons  of  l«r, 
2/     Includes  recoTeries  of  U.    S.   Investments  In  capital  funds.     Such  re- 


y. 


Tor  further  details 
Tor  further  details 
Tor  further  details 
Total  expenditures 


eoTeries  totaled  I3U  million  In  the  fiscal  year  1940;   I319  ail- 
lion  in  the  fiscal  year  I3UI;   $18  million     in  the  fiscal  year 
I9U2;   and  $10  Billion     in  the  fiscal  year  19I43. 

10/     Beeeipts  from  redactions  in  capital  stock  and  paid-in  surplus 

aralla'ble  to  be  reissued  under  existing  law  are  iooluded  as  nega- 
tive items  under  expenditures.  Such  redactions  totaled  $3^5  ^^' 
lion. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  var  con- 
tracts.     Information  on  the  amount  of  such  deposits  is  not  srall- 
able  on  the  basis  of  Dally  Treasury  Statements.     On  the  baala  of 
corering  varrants,    such  deposits  vere  as  follovs:      fiaoal  year 
1943.   *558  million;    fiscal  year  19UU.   $3,235  million,    of  vhlch 
$113  million  represented  a  voluntary  return  of  excess  profits, and 
fiscal  year  I9U5.  $2,0Ul  million,   of  vhioh  $Slk  million  repre- 
sents a  voluntary  return  of  exeese  profits. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


(In  millions  of  dollars) 


and  profits  taxes 


Withheld  by 

eiqiloyers  (Current 

Tax  Payment 

Act  of  191+3) 

2/ 


Other 


Staployneat  taxes 


Social 


rity  taxes  U/ 


?ederal   Insurance 

Contributions  Act 

(01d-a«e 

Insurance) 


Federal  Unemploy- 
ment Tax  Act 
(Uneoploymeat 
Insurance) 


irrlere'   Taxing 

Act  of  1937 

(Railroad 

retirement) 


Miscel- 
laneous 
internal 
revenue 


1936. 
1937- 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3  • 
191*1*. 
191*5  • 


19l*l*-July 

August 

September . 

October. , . 

BoTember . . 

December . , 
1945-January. . . 

February. . 

March 

i^iril 

>l«7 

June 

July 


3.513 
l*.597 
5.67U 
5.161 
5.303 
7.362 
12.993 
22.11*1* 

1*1, 6S5 
1*3 .902 

1.985 
2.702 
5.71*9 
1.880 
2.300 
U.9lt5 
3.01*2 

3.815 
6.U31 

2.71*6 
2.921 
5.381* 
2.527 


1.1*27 
2.163 
2,61*0 
2.J.89 
2.125 
3.1*70 
7.960 
16,091* 

3"*.  655 
35.173 

1.21*7 
1.552 
5.171* 
1.21*0 
1.501 

i*.3'*7 

2,1*22 
2.922 
5.818 
2.167 
2.027 
l*.757 
1.71*3 


8.393 
10.289 

591* 
1.065 

71*1 

609 
1.035 

7U1 

619 

1.295 

883 

600 

1,282 

826 

669 


1.1*27 
2.163 
2.61*0 
2.189 
2.125 
3.1*70 
7.960 
16,091* 
26,262 
21*.  881* 

«5l* 

l»«7 

11,1*32 

632 

1*66 

3.606 

I.8O3 

1.627 

It.  935 

1.567 

71*5 

3.930 

1.073 


253 

755 

71*0 

833 

925 

1,186 

1.1*98 

1.739 

1.780 

56 

319 
61 
60 

293 
60 
IK 

3UI 
93 
1*5 

337 
66 
66 


191* 
51U 
530 
60U 
691 
896 
1.130 

1.292 
1.310 

52 

2!? 


1*1 

316 

5 
62 


158 
180 
185 


150 
109 
121 
137 
170 
209 

267 
285 


2,010 
2.181 
2.279 
2,232 
2.31*5 
2,967 
3.8'*7 
i*.553 
5.291 
6.91*9 

6(1 

'^? 
SI* 

5«0 
507 
539 
573 
552 
520 
53i» 
557 
561 
718 


Source: 


Dally  Treasury  Statements. 

Less  than  $500,000. 

tar   further  details,  see  chapter  entitled  ''Internal  Beveaue  Statletloe". 

Xxcludas  receipt  of  victory  taxes  withheld  pursuant  to  the  fieTenoa 

Act  of  191*2.  Such  receipts  hare  been  classified  as  'Othsr'  Ineoaa 

and  profits  taxes. 


Ineludas  unjust  snrlchment  tax. 

for  the  period  prior  to  September  1939.  the  data  in  the  columns 
entitled  *7ederal  Insurance  Contrlbntlons  Act'  and  "Federal  Qnea- 
ployment  Tax  Act'  repreeent  collections  undar  Titles  Till  and  XZ. 
respectively,  of  the  Social  Saeurlty  Aet. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analyst e  of  General  Expenditures!/ 


(In  alllloui  of  dollara) 


Total 
gsntral 
aapend- 
itiar«B 


Tttcrana'  idalniatmtion. 
lBt*rt«t  on  jniblle  dabt,  and 
rofuadt  of  taxea  and  tetlei 


Tetarans* 
i^alnlt- 
tratlon 


Intereat 
on  tha 
ptibllo 


tatlaa 


Other  general  eipendltnree 


eultore 

3/5/ 


Social 
eemirlty 
proeran 

2/6/ 


Public 

vorka 

1/ 


Depart- 

Bcntal 

not 

otbenrlBi 

elaaalfiai 

8/ 


Civilian 
Conear- 
▼atlon 
Cozpa 


Direct 

and 

work 

raltef 

2/ 


1936 

1937 

1938 

1939 

19110 

191*1 

191*2 

19UJ 

19I14 

19U5 

19lil-Jal]r 

Avignst.... 
Saptanbar. 

October. . . 
KoTaaiber . . 
Dacaoiber. . 

19ll2-Jaauai7... 
'abmaiT-. 
Maroh 

iprU 

"•7 

Jnna 

Jtdy 

ingnst. ... 
SaptaDber. 

Ootobar. . . 
BoTambar.. 
DaoflDbar. . 

1943-Jamiar7. . . 
Tabmary. . 
Mardh 

iprU 

•fay 

tmt» 

Jaly 

Aagnat.... 
Septinbar, 

Oetobar. . . 
loTaber. . 
Oaeaaiber.. 


5,9't6  r 

6,6Ul  r 

5.985  r 

7.313  r 

7.109  r 


6,079  r 
6,005  r 
5.6«  r 
6.1119  r 
8,730  r 


U55  r 
383  r 
538  r 


683 


U«3  r 
U12  r 
590  r 


I167  I 
39'lr 
700  r 


U13  r 
513  r 
5IH  r 


1)00  r 


391  r 

3»7  r 


1W5  r 
311a  r 
857  r 


337  r 
370  r 
580  r 


U31  r 
296  r 
733  r 


I.38I 
1.503 
1.567 
1.56U 
1.687 


1.751 
1.906 
2.U56 
3.500 
6,258 


222 


67 
285 


2£0 


137 

73 
lilts 


89 

60 

275 


107 

89 
315 


1>I2 
97 
663 


US 
101 
369 


186 
55U 


578 
581 
582 
557 
557 


553 
555 

931* 


7lt9 
866 
926 
91*1 
i.oia 


1,U1 

1,260 

1,S)8 

2,609 
3.617 


25 
16| 


75 
15 
232 


77 
19 
390 


35 
22U 


70 

28 

353 


5U 
262 


89 
lis 
609 


68 
l|6 
311 


'I] 
I197 


2b2 
1.707 


U,561i  r 
5,136  r 
Ii,ln6  t 
5.751  r 
5,l|21  r 


933  ' 

970  r 

853  T 

1,229  r 

I.5I10  r 


U,327r  11/  8I17  r 
■1,099  r  I  1,098  r 
3.178  r  1.093  r 
2.6%  r  I  912  r 
2,U72rl2/       763rlg/ 


381  r 
3Z1  r 
J17r 


371  r 
333  r 
397  r 


393  r 
3%  T 
332  r 


330  r 
3a  r 
258  r 


27ll  r 
237  r 
21a  r 


313  r 
2ll3  r 
193  r 


218  r 
269  r 
2U  r 


2I15  r 
191  I 
179  r 


79  r 

52  r 
6Ur 


86  r 
103  r 
136  r 


132  r 
123  r 
103  r 


86  r 

85  T 
51  r 


67  r 
81  r 
87  r 


110  r 
UO  p 
135  r 


117  P 
99r 
68  r 


65  p 
69r 


335 
3!t7 
392 


157 


729  r 
l,02l|  r 

8OI1  r 
1.001  r 

9U9  r 


5U3  r 
*33  r 
323  r 


68  p 
51P 
60  r 


17  r 


5>»r 
51  P 
58  P 


SUr 
59  r 
52  r 


58p 
39  r 
50  P 


1»7p 
1*9  p 


35  » 
22  p 
111  p 


61  p 
>l3r 


^P 
13  r 


U2lt 


517 
5U6 


II86 
386 
326 
290 
283 


163 


1.759 
1.895 
1.I176 
2,2ll2 
1.573 


1.37l» 
970 
299 
17 


15 

88 

78 
9U 

12 
12 
11 

7^ 
79 

(Continued  on  fallowing  page) 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expend 1 tures i/ -  (Continued) 

(In  Bllllont  of  dollars) 


Total 
general 
ezpondl- 

ItTzree 


TeteraBs'  Admialttratlon^ 
Interest  oa  poblle  debt,  and 
reftindi  of  taxes  and  duties 


Tot areas ' 
Admlnie- 
t rat Ion 

2/2/ 


Eefuads 

of 

taxes 

and 

duties 

y 


Other  eeneral  expendltoret 


agrl- 
oulture 

3/5/ 


Sooial 

security 
proerao 
2/6/ 


Public 
work! 

y 


otherwise 

classified 

8/ 


Civilian 
Coaser- 
ratlon 
Corps 


Direct 

and 

work 

relief 

2/ 


MlBcel- 

laaeoue 

10/ 


IjWt-Junury. . 
7*brnaz7* 
Nareh 


Ifay... 
Jtina. . 


jTlly 

iii«:c«t.. .. 

S6pt«s%*r. 


October. . 
loTombar . 
D«Oflmb*r. 


19U5-J«n™>iy-  ■ 
TebmaT7< 
March 


iprU. 
May... 

JW10.  . 


395  T 
339  r 
793  r 


386  r 
l.Oie  r 


U5«  r 
1*92  r 

910  r 


1498  I 
1W9  r 
891  r 


581  r 

1(63  r 

l.lUa  r 


59>tr 

822  T 

1,U69  r 


70k 


146 
U7 
550 


212 
166 
876 


237 
287 
775 


306 
257 
729 


369 
322 

9>t7 


369 

3U2 

1.319 


525 


103 


uS? 


117 
7^ 


86 
77 
581 


^'1 
560 


191 
91 

628 


T6 
1,009 


156 


139 
125 


103 
128 
95 


100 
156 
23U 


115 
181 
2lU 


266 


21(9  r 
222  r 

2lt2  r 


260  r 
220  r 
Ite  r 


222  r 

20U  r 

135  r 


191  P 
15*  r 
162  r 


a3  r 

1U2  z 
I9U  r 


225 


SI  r 
88  r 

96  r 


9U  r 
102  r 
60  r 


62r 
29  P 
29  r 


28  r 
20  p 
27  P 


51  P 
20  p 

55  p 


85  p 


lt80Pl2/       338p12( 
1I19  p  16 


28 


17 


32  P 
25  p 

20  P 


33  r 
29  P 
31  P 


35  p 
25  r 
30  P 


31  r 
19  P 
2U  P 


20  P 
20  I 
25  P 


66 


12/ 


12/ 


6 

-2l* 


■o«:      DE1II7  Tpeaauxy  Statoisnts. 

p       !lsTls*d.     Saa  footnota  1  fop  eiplanatlon. 

•       Laag  tban  $500,000. 

1/     Oanepal  aspanditurai  now  lucluda  axpandltoraa  for  ravolTlng  funda;  Jj 

back  flgurat  hora  baan  reriaad  acoopdlD^y. 

2/     Inclodaa  public  voika  ondaptakan  by  tha  Tataraoa*  Idainlatmtlon. 

^     Doaa  not  lnoluda  tpansfara  to  truat  aceounte,    ate.     Thaea  ara 
■horn  Iji  Tabla  5* 

kj     "Bafunda  of  taxae*  Ineluda  amotlnta  tranaforpad  to  piihllc  dabt  ac- 
conatt  to  ooTar  lisnanca  of  axoaas  ppoflta  tax  pafond  bonda  and 
axoluda  rafimda  of  tazai  ondap  tha  Social  aacorlty  pro^pam.     Kc-  8/ 

caas  proflta  tax  refund  bonda  vera  fomarly  laanad  to  ooppora- 
tlona  antltlli^  theei  to  a  port-^rap  opadlt  aqTial  to  lO^S  of  tha  ax- 
aaaa  pnflta  tax  paid.     Tha  Tax  ldj\utment  iet  of  191)^  padooad  by  2/ 

10^  tha  anDTmt  of  axceia  proflta  tax  to  ba  paid  and  abollahad  tha 
poat-vap  credit.     Tor  aaonnta  of  axoaaa  proflta  tax  rafond  bonda  10/ 

laaoad,   aaa  tha  flrat  tabla  Is  chapter  entitled  ■Fnbllo  Debt  and 
Otiarantaed  Obligations  of  tha  United  States  GoTemaant".     Outstand- 
ing excess  profits  tax  refund  bonds  nay  be  redeemed  at  the  option 
of  the  holder  oenaenclug  Jasoary  1,  1946;  vhan  such  redaa^tlone 
occur,   th^  will  appear  as  ratlreaents  of  public  debt. 

^     Consists  of  Idminlstratlon  of  Sufar  let  of  1937.  l«rlcultural  Ad- 
justment i^enoy.  exportation  and  domestic  oonsDaqitlon  of  a^Tleul-  11/ 
tural  ooaoDodltlee,   Farm  Credit  Adainietpatlon,  Term  Security  Admin- 
istration.  Federal  7arm  Mortgage  Corporation,    Federal  land  baalcB, 
Sural   Xlectrificatlon  Administration,   Soil  ConserTation  end  Zxten- 
alon  SapTlce,   Department  of  Agriculture  departmental  e^penditurea,           12/ 
and  other. 

6/     Includes  railroad  retireeient  and  railroad  unespleyment  actlvltiae  13/ 

and  axcliJideB  s^endi tuxes  made  by  Office  for  finargency  Management, 


Var  Mainover  Commission  (U.  S.  Ibiployment  Sarrica)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  idllch  fol- 
low on  the  Sooial  security  program. 

Includes  public  buildings,  public  higbrays   (including  forest  roada 
and  trails),   rlTer  and  harbor  vork  and  flood  control,    Tennessee  Tal- 
1«7  Authority.   Federal  Public  Housing  Authority  (formerly  IT.   S. 
Eooaing  Authority),   reclamation  projects  and  the  Public  Vorks  Admin- 
istration.    Xxcludes  certain  espenditures  for  public  works  In  con- 
nection with  war  actlTitles  by  the  Federal  Works  Agency,  beginning 
July  I9UI. 

Szcludes  azpendittires  for  the  U.    5.  Maritime  Commission,   depart- 
mental expenditures  under  tha  Social  security  program  and  the  De- 
partment  of  Agriculture  departmental  expenditures. 
For  additional  information,    see  •Troaaujy  Bulletin"  for  August  igltS, 
page  6. 

Includes  expenditures  for  the  following:     Office  of  Education,  and 
Public  Eaalth  Serrice  of  the  Federal  Security  Agency;  Post  Office 
Department  postal  deflclenciee;   Federal  Bousing  Administration; 
Treasury  Department   Inreetmenta  in  Federal   eaTinge  and  loan  associ- 
ations;  certain  expendituree  of  the  Panasa  Canal;   and  capital   stock 
of  the  Federal  Deposit  Insurance  Corporation,   Home  Owners'   Loan  Cozw 
poration.   Federal  home  loan  banks,   end  Disaster  Loan  Coi^joration. 
Orose  expenditureB  have  been  reduced  $l60  mlllioD     representing  tha 
repf^ment  of  cc^ital  funds  by  certain  United  States  CoTemment  egen- 
clea.     For  further  details  see  "Treaaury  Bulletin"  for  June  1943* 
pege  9*   footnote  12. 

Includes  $257  million  for  restoration  of  c^^ltal  inpainient  of  Com- 
modity Credit  Coipomtion  ^jplicable  to  fiscal  years  1943  and  igl*. 
Olassifiad  as  miscellaneous  expenditures  commencing  July  1,  19^5. 


Budgetary  Receipts  aiid  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


Treasury  Bulletin 


(In  mlUlona  of  dollars) 


A^tIcuI- 

t\ire 
Eep art- 


Federal 
Security 
Agency- 


Federal 
WorkB 
Agency 


National 
Housing 
Agency 

y 


Selective 

(admlnls- 
tratlve) 


Treasury 
Depart- 
ment 


nnlted 
States 
Maritime 


War 
Ship- 
ping 
Mmlfi. 


United 
Bat  Ion  8 
Relief  and 
BehalJlll- 
tatSon 
Admin. 


eipondl- 

turee 

5/ 


1936. 
1937. 
1938- 
1939. 

igw. 

19111. 
iste- 
19113. 
l9Ult. 
I9't5- 


ISUlt-July 

August. . . . 

Septenber . 

October. . . 

VoTeober. . 

Decenber . . 
19^5- January . . . 

Itebruary. . 

March 

April 

May 

June 

July 


900 

929 

1.029 

1,206 

1.657" 

6.301 
26,011 
72.109 
87.039 
90,029 

7,201 

7.571 

6,998 
7. '•79 
7.'*01 
7.503 
7.551 
6.9148 
8,21*6 

7.139 
8,156 
7.837 
7.32'* 


1U,070 
U2,265 
1)9,21(2 
50,337 

3.928 
It. 087 

3.905 

lt.091 
3.978 
U.igit 
It, 291* 
3.866 
U.68it 
U,ii6 
'»,530 
lt,661( 
U,270 


557 
596 
673 
892 

2.313 

8.580 
20.888 
26,538 
30 .0^7 

2.591 
2.502 
2.295 
2,Slt8 
2.577 

2.U39 

2.539 
2.392 
2.759 
2,292 
2,72lt 
2.289 
2.261 


99 

310 
3,362 
8.955 
11.259 
9.6U5 

682 
982 
798 

7110 

Slt5 
870 

718 
690 
8O3 

731 
901 
885 
793 


696 

2.011 
2.11*3 
1.198 

56 
158 

lltlt 


89 


18 


2l» 

519 

1.201 

1.1132 

l,lt62 

12lt 
152 
102 


12lt 

137 
9t 
136 
lOlt 

159 
103 

123 


2.n6 

3.812 
3.227 

130 

372 
335 
326 
298 
312 
18ll 
228 
259 
2I16 
259 
277 
195 


13^ 
1.105 
1.922 
2.0ll2 

I9I1 

1311 
102 

Its 

152 
183 


159 


70 


382 

795 

991 

1.022 


71 


Source!      Dally  Treasury  Stateaents. 

Back  Tlgures:     Monthly  figures  for  the  period  July  I9U0  throu^  April  191*3 
appeared  In  the   "Treasury  Bulletin"  for  Ma^  19l*3.   page  7. 
*       Less   then  $500,000. 
1/     Includes  war  public  housing  functions. 

2/     Similar  Itsms  for  periods  prior  to  fiscal  year  19111  are  classified 
under   "Other  departmental"  and  "Other  general  expenditures"  In 


Table  3.      Includes  war  expenditures  of  Commerce,   Justice,    Interior, 
Labor,   and  State  Departments;    ClTll  Service  Commission;    Executive 
Office  of  the  President   (including  Office   for  Smergency  Management); 
Panama  Canal;    and  capital   stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  ENind  through  the  fiscal  year  I9I13; 
thereafter  such  expenditures  are  reflected  within  the  respective 
departments. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Veterane' 
Adminis- 
tration 
1/2/ 


QoTemnent 
employee b' 
retlrenent 
funds 
(U.   S.   share) 


Aid  to 

agriculture 

1/  y 


7sderal 

contribution  to 

District  of 

Columbia 
(U.  S.  share) 


1936- 
1937. 
193B. 
1939. 
191*0. 

191*1. 
191*2. 
I9"t3. 

igiiii. 
19U5. 


19Ui*-July 

August.  . .  . 

September. 

October. . . 

Hovsmber . . 

December. . 
19l*5-January. . . 

February . . 

March 

April 

«V 

June 


225 
187 
232 

331 
381 
135 
5?« 


1*51 

57 


15 
236 
296 
335 
530 


30 
101 

1,126 


296 

335 
105 


11*6 
107 


271* 
318 


35 
36 
190 


217 


126 

71 

-3 


-18 


Source 


Dally  Treasury  Statements. 

■   Less  than  $500,000. 

1/  Additional  transactions  are  shown  In  Table  3. 

2/  Comprises  Adjusted  Service  Certificate  Fond  and  the  Halionnl  Ser- 
vice Life  Insurance  Pund,  administered  by  the  Veterans*  Administra- 
tion. 

i/  Includes  railroad  retirement  and  railroad  unemployment  activities. 


Ibr  further  explanations  see  tables  which  follow  on  Social  Security 
program. 

Bepresents  transactions  In  commodity  food  stamps  by  Department  of 
Agriculture.  This  activity  formerly  came  under  the  Office  of  Dis- 
tribution and  prior  thereto  under  the  Agricultural  Marlcotlng 
Administration. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllUona  of  dollar! ) 


Calendar  7—r 

Jan. 

r.b. 

Mar. 

*pr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total 

Net  budgetary  receipt* 

1/ 

1936 

228 

239 

271 

315 

3140 

57« 

788 

2,7't7 

3.556 

218 
230 
3O8 

367 
UUk 
5tl 

758 

955 

2.503 

3.767 

752 
967 

916 

687 

799 

1.566 

3,51*7 
5.206 
6.573 
6.892 

231 

565 

695 
1,511* 
3.087 
2.929 

256 
290 
373 

31*7 

uoo 
■    39U 

563 

l,ll«0 

2.950 
3.085 

529 
828 
771* 

557 

6U9 
1.276 

2,1*92 
i',5G9 
6,2U7 
5.91"* 

29U 
367 
273 

265 
331 
1*13 

7'*7 
2,007 
2,163 
2.695 

31*3 
Ul2 
UU9 

372 

UU7 
397 

587 
2.721 
2.568 

67s 

676 

711 

1.135 

2,527 
5,1*1*7 
5,926 

272 
292 
300 

279 
ltU5 

607 
2,030 
2,001 

286 
350 

■Jgl* 

362 

561t 

601 
2,099 
2,21*0 

517 
823 
672 

521 
71*0 

1,212 

2.701 
5.736 
5.1*16 

1».372 
5.798 
5.650 

1*.918 
5.83I* 
8,81*9 

16.1*03 
31*.  551* 
ltU,ll21 

19'W 

191*1 

191*5 

Budgetary  expenditures 

2/ 

1936 

521 

539 
U92 

656 

712 

1,111 

2,628 

6.372 
7.570 
8,202 

1*80 
U7U 

612 

668 

1.075 

2.629 
6,119 
7.862 

7.U60 

636 
766 
705 

820 

822 

1.399 

3,1*21 
7.351* 
8.525 
9.1*33 

695 
631 

730 

783 

1.315 

3.753 
7,1*66 
7.859 
7.968 

686 
511* 
566 

l,ll*l 

3,953 
7.1*35 
8,292 

9.275 

2.U27 

1.253 

930 

895 
887 

1,528 

i*.530 
8.327 
8.625 
9.61*1 

656 
635 

725 

761* 

818 

1.593 

5,160 
7.112 
8.110 
8.557 

57U 
517 
6U5 

771* 

706 

1.529 

5,215 
7.617 
6.119 

1 

676 
632 
718 

7U1 

759 

1,871* 

5.931 

7.535 
7,930 

677 
565 
737 

721 

869 

2,083 

5,937 
7,1*56 
8,02U 

56U 

tin 

61*8 

817 

1,858 

6,363 
7,839 
7,828 

716 
635 
830 

832 
1,172 

2,51*2 
6,500 

7.1*52 
8,Ul6 

9,2l*U 
7.751* 
8.097 

8.885 
9.657 
19,053 

56.020 
88,081* 
97.158 

191*0 

19U2 

19U3 

19UU 

Set  budgetary  deficit 

i/ 

1936 

1937 

293 

300 

198 

}85 

393 

771 

2,050 
5.58"* 
U,623 
U,6U5 

262 
316 
166 

?U5 
22l» 
531* 

1,871 
5,16'* 
5,359 
3.693 

-116 
-200 

-212 

132 
•82 

-167 

-126 
2.IU7 
1.952 
2.5i« 

"too 

369 

517 
U79 
750 

3,058 
5,952 
U.772 
5,oto 

1*30 

221* 

193 

31*8 
2U7 

7U7 
3.391 

5,955 
5.31*2 
6.190 

1.898 
U25 
156 

339 

237 
252 

2.037 

3.758 
2.378 
3.727 

362 

268 
1*51 

U99 

1*87 

1,185 

I*,l*l3 
5,105 
5.91*7 
5.862 

231 

105 
195 

1(02 

258 

1.133 

1*,628 
U,896 
5.551 

177 

.115 

Mo 

65 

Us 

739 

3,1*01* 

2.087 
2.OOU 

U05 
273 
1*37 

Wt2 

536 

1,637 

5,331 

5,1*26 
6,023 

331 
171 
296 

281* 

1*55 

1,291* 

5.761 
5.71*0 
5.587 

199 
-188 
157 

3U 

1*32 

1,329 

3,799 
1.716 
2.999 

U,872 
1,956 
2.1*1*7 

3.967 

3.823 

10.201* 

39.618 
53.530 
52.737 

igito 

l9'*^ 

19't>* 

igit? 

Source:     Dally  Treasury  Statement 

1/    Total  receipts   less   net 

Old-lge  and  SurvlTors  I 


?/    Kxcludes  public  del)t  retirements 

^    Total  expendltxires   less  net  receipts 


Treasury  Bulletin 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


1945 


Billions 
6  — 


Net  Budgetary  Receipts 


DOLLARS 
Billions 


^ 


X 


J  Monf/} 
Moving  Average  i 


A 


n 


- 1 


lUU 


uu 


illliliiTill 


ll 


U 


U 


u 


n 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJ     M 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negofive  figures  represent  Net  Budgetary  Surplus 


-I    ll    I    I    I    M    I    I    I    I    I    III I    I    I    I    ih    I    I    I    I    I    r    ■    I    I    I I    I    I    I    I    I    I    I    III    I    I    1    1    I    I    I    I    I    I    I  ll I    I    I    I    I    LJ-I 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 
1940  1941  1942  1943  1944  1945 


Office  of  the  Secretary  of  the  Treasury.  Division  of  Research  ond  Stotistics 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  mllHotn  of  doll«r«) 


1936. 
1937. 
1938. 
1939- 
19110. 

igiti. 

19^3. 
19m. 

19l»5. 


19U1-J0I7 

iu«u>t 

Septssbar . 

Octo))«r... 
HoTember . . 

SaceBbar.. 


19U2-J«mi«r7... 
Tebruarj. . 
March 

April 

Itajr 

Juia 

July 

tagatt... . 
September . 

October. .. 
HoTember . . 
Qsceabcr . . 


19U3-Jami«r7... 
February. . 
March 

iprll 

May 

•TUAA 

July 

lagaat 

September . 

October... 
BoTanbar . . 
Dacaaber. . 


19Wl^aimary . . . 
rabmary. . 
March 

AfTll 

May 

•June 

July 

AU01Bt 

September. 

October.. . 
VoTaabar. , 

Oiceabar. . 

19''5-Jannary... 
Tebruary . . 
March 

April 

Mv 

Juaa 


Total  tmat 

funda,  ate. 

[nat  raeelpta  C*) 

or  aet  azpandl- 

toraa  I-)] 


-85 
♦275 
♦255 

*esk 
♦136 

-lUg 

-3.506 
-i.gfii 
-'•.051 

♦798 


-225 
-kgk 
-328 


♦iii 
-23U 

-126 

-257 

-1.635 


♦736 
-791* 


-135 
-122 
-5U9 

♦Ug 
-39 
-206 

-635 
♦131 
-410 

-132 

♦290 
-667 


-lU 

-173 

-2,205 

♦193 
♦185 

-613 

♦133 
♦70 

-244 

♦1U« 
♦639 
-193 

♦238 
♦101 
♦262 

♦9 

♦686 

-1,050 


Jkdsral  01d-Ac<  asd 

SurrlTOra   Inaurance 

Truat  rand 


Baeaipti 


♦37 
*135 
-171 

♦37 
♦177 
-215 

♦U6 
♦193 

-229 

♦42 
♦227 

-273 


♦28 
♦I3U 
-158 

n5 

♦2«9 

-313 

♦45 

♦273 
-293 

♦246 
-305 

♦29 
♦200 
-200 

♦17 
♦290 
-308 


267 
402 
530 
580 

717 

94o 
1.190 
1.363 

1.407 


43 
157 


44 
166 


37 
179 


47 
210 


42 
229 


35 

235 


41 
262 
84 

41 
284 


39 

271 
3 


32 

250 

3 

32 
306 
102 

49 

291 

5 

5* 

265 

5 

36 
220 
23 

39 
313 
107 


267 
4oi 
529 
5T7 

707 

931 

1,185 

1.357 

1.377 


25 

285 


16 
230 


274 


14 
371 


14 
289 

15 
15 

295 


116 
161 


19 
19 
309 

7 
19 

223 


415 


23 


■atloaal  Serrlca  Llfa 
Inanrance  ^nd 


Baeaipti 


2 


♦11 

-7 

^'.^ 
♦74 

-101 


4 

46 

316 

905 

2.127 


Ixpandl- 
turaa 


131 
96 
86 

163 


93 
97 
99 

116 
128 
122 

284 

?" 
475 

189 


3 

36 

320 

893 

2.102 


Unamployvaat 
Truat  ftmd 


64 
94 
IU7 

115 
124 
107 

7'* 
93 
118 

114 
117 
129 

233 

303 

575 


Baeatpta 


19 
294 
763 
838 

959 

1,114 
1,244 
1.399 
1.567 
1,508 


176 
24 

74 
192 

60 


75 
203 
29 

1*3 

220 
64 

52 
223 
29 

73 


40 
262 
34 

35 

277 


264 
43 

44 
278 
103 

51 
295 
37 

58 
253 
38 

98 
212 
43 

47 
278 
97 


Bzpandi- 
tnraa 


19 
294 
751 
837 

957 

1,118 
1,243 
1,404 
1,564 
I.5O8 


83 
191 
33 

42 

62 

54 

220 
30 

5"* 
203 
109 


42 
264 
33 

32 

275 


267 
46 

35 
286 
101 

47 
309 
38 


31 

290 

97 


lat   Bacalpta 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures  -  (Continued) 

(In  ollllonB  of  dollars) 


Other  trust  accounts  1/ 


Net        Receipts     ^«°d^- 


Increanent 
on  gold 


Selfnlorege 
on  silver 


MlecellaneouB  funds 
and  accounts  2/ 


Transactions  in  checking  accounts 
of  Government  agcnclee,    etc.    (net) 


Issuance  of 

obligations 

(net)  y 


1936. 
1937. 
1938- 
1939. 
1940. 

191*1- 
191^- 
191+3. 

19U4. 

19U5. 


19^1-July 

Au^st .... 
SeptoB^er. 

October. . . 
Not ember. . 
December. . 


191+2- January. . 
Februaiy. 
March. . . . 

April 

Hay 

June 

July 

August .  . 
Septenber 

October. . 
Bovember. 
Deceober. 


191*3- January. . 
Febniary. 
March 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December. 


1 9 Ul^ January. . . 
February . . 
March 

J^ril 

May 

June 

July 

Au^et .... 
September. 

October. . . 
November- . 
December. . 


19U5-Janviai7 . . 
February. 
March. . . . 

April 

Kay 

June 


*3't 

+20 
-1* 
+2U 
+35 

+20 

+U6 
+92 
+129 
+620 


+9 
*9 
♦3 

+10 
-3 

+16 


+2lt 

+7 
-11 


:2I 


+10 
+109 

+g!t 
*53 


2.053 
«5g 
323 
3U9 
366 

i«d6 
1*72 
6Bg 
91*9 
1.693 


355 


2,020 
838 
327 

325 

331 

386 

567 

820 

1.072 


-I103 
-99 
-51 
-5 


+176 
+1)0 

+90 
49 


+16 

+11 
♦39 
+2U1 
+20U 
+1.302 


o*:     OkIIj  Tr.aini7  6tat.B«its. 
•       Leal  ttau  $^,000. 

1/     Inclndaa  OoTarniMnt  Ratlrgnmt  fnndi,  .te.     (3m  footiut.  2.) 
2/     Cesprliai  Pnbllc  Vorka  Idainiatratlon  nrolTljig  fund,   ipaclal 
IqxialtB  (nat),  and,  during  the  flacal  yaara  19'lO  through  19U5, 
tranaactlona  In  oonmodit^  food  ataaiia  by  th.  Dapartaant  of  igrl- 


+20 
+10 

+6 

♦27 

:i5 


+16 
+51 
-9 


+16 

+22 


+160 

+51 
-170 

+223 

♦U2 
+29 

+130 

+311 
+253 


-15 
+70 
♦51 

-29 


21* 
331 
155 

-3 


27 

233 
292 

-86 

-207 

-1.302 


-160 
.51 
170 

-223 
-1(2 
-29 

-130 
-311 
-253 


-^l 


15 
-70 
-51 

29 


+108 

Ji/ 

+31U 
+20U 

+1,106 

+768 

♦3t 

♦288 

-217 

+852 

-3.62J 
-2.19U 

-1.809 
-69& 

-U.to3 

-2.87U 

-1,178 

-1.553 

+53U 
-169 

-93 

-272 
-659 
-ll«0 


-681 

-35 

-75 

-189 

-1(30 
-I.U17 

-78 
-262 
-25 

+W9 
-51(8 

-186 

-370 

-300 


-726 

-ll« 
-llt6 

-199 
+61* 
-1127 


-165 

-331 

-2,002 

-87 

-Iks 

-88 

-193 
-254 
+35 

-95 
-iS 


+21 

+M07 

-71 
+151* 
-77* 

-222 


+569 

-3 


-617 
♦9 

-625 
-23 
+17 


+12 

+9 
-23 

.311 
-U 
-7, 


-9 
-25 


-320 


-381 
-3 

+22 


-18 
-115 

-95 

-577 

1,6U7 

-56 


-37 
.30J 

-U 
-1U7 
-757 

-267 


culture.     Commencing  July  1.  19l*5>  vneih  transactions  are  claeslfied 

aa  "other  trust  aooounts". 

Set  receipts  in  this  column  constltate  net   sales,   and  net   ezpeodl- 

tures  const itute  net  reden^tlons  of  obligations. 

Details  not  aTallable. 
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Means  of  Financing  Cash  Requirements 

(In  mllUons  ef  doUari) 


inoont  rftqcdred  to  b«  financed 


S*tal  amnM 
r«<ialr«d 

to  lM 
financed 


let 

1]ad^tax7 
dsflelt 

1/ 


Ivt  Ineraaae 
In  Qaneral 


Vet 

•xp«ndltar«t 

In  trust 

aceonnts , 

etc, 

2/ 


Keaoie  of  financing 


Ittoreaae  in 
paUle  deU 


let  decrease 
In  Oenaral 
food  lalaaee 


let 

reoelpte 

In  trofit 

acoeonte, 

etc. 

2/ 


1936 

1937 

193« 

1939 

igSo 

19U1 

igUa 

1^'.. '.'.'. 

19U5 

19W*-July 

Ancust .  .  . . 
Septaaber. 

October . . . 
SoTeaber. . 

Dscomber- . 

19U3- January.. . 
Tebroary. . 
March 

^Tll 

Ha7 

June 

July 


7.703 
5.551 

z.zke 


6.023 
5.587 
15.626 


U.6lt5 
3.693 
2.5'tO 


5.OW) 
6.190 
19.850 


5.978 


5.103 
19.598 
55.897 
%.5?5 
53.958 


5.9't7 
5.551 
2,001) 


6,023 
5.587 
2.999 


X.6U; 
3.693 
2,5110 


5, Olio 

6,190 
3,727 

5.862 


8)10 
622 


71*2 

358 

6.515 

10,662 

It, 529 


1.756 


I 

5.390 

1.38'* 
lt,i6l> 
3,611 

lltS 

3,506 

1,861 

'♦,051 

^,27U 
6lt,307 
58,lt77 

21* 

7,703 
5.551 
2.2US 

193 

6.023 

15!  fee 

2 

U.6U5 
3,693 

2,5110 

1.050 

5,0l40 

6.190 
19,850 

5.078 

2,61)6 

3,275 
2.528 


23,1)61 
9t,ZjM 
6U,307 
57,679 


7.570 
1.229 
-307 


71*8 
U.761 
15,626 


1.778 
1.300 


1,120 
3.763 
19.850 


3.362 


338 

9U7 


1).252 
2.555 


2.630 
2.292 
2.036 


2,615 


312 
37'» 
306 
890 

136 


639 


Sonroet     Dally  Tr«a«ur7  Statenente. 

1/     Xxclodee  oBountt  for  pub.lc  delit  retirement  vhlcb  are  ch&rgea1)le  to 

the  elnkln^  fund,   etc.,  under  epeclal  prorlaions  of  law. 
2/     CoDprltee  trust  aceounta,    checking  acconota  of  Gorernsent  agencleai 


etc.,  Increoent  on  gold,  aelgnlorage  on  allrer,  and  mlacellaneoue 
fonda  and  aceonnta.  Increaent  on  gold  axcludes  e^endltnrai  for 
national  liank  note  ratlreoenta. 


ii; 


Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  aLllloD0  of  dollars) 


1937 

193s 

1939 

igito 

19U1 

i^kz 

19't3 

I'jm 

i9>*5 

19Ult-July 

Au^st . .  . . 
3ap%amb«r- 
October. . . 
Bovem^er. . 

19lt^Jainur/. . . 
Tebruary. . 

March 

i^rll 

May 

Jiuta 

July 


Social  Sacurlty  taxaa 


252.2 

6oU.>i 

631-2 

712.2 

783.2 

1.015.6 

1,288.9 

1.U72.0 

l.'^'i.S 

5H.7 
30g.o 

58.6 

278.5 

■♦.9 

146.5 

'  336.3 

27.'t 

lA.O 

328.0 

6.2 

6U.5 


Paderal  Inturance 
Contrlliutione  Act 
(Old-ago  Inauranca) 


51it.it 
530.U 
60U.7 
690.6 
895-6 
1.130.5 
1,292.1 

1.-309.9 

51.8 

293-3 

3.8 

55- 1 
267.3 

U.O 

33-3 
222.1 

17.6 

Itl.S 
315.6 

U.6 

61.5 


7«daral  nhagiploTment 

Tax  Act 

(Unai^lojfaent  Inauranca) 

1/ 


57.3 
90.1 
100.9 
107.5 
97.7 
119-9 
I58.lt 
179.9 
18lt.5 

2.9 

n.7 
.7 

3-2 

11.2 

-9 


lasa  imounta  credltad  to 

Fodoral  Old-Age  and 

Survl7ori  Inauranca 

Truat  Tund 

y 


265.0 

387.0 
503.0 
537.7 
661.3 
868.9 
1.103.0 
1.259.5 

1,283.0 

"*9.3 
290.8 

l.lt 

53.6 
265.5 

2.1 

31.0 

a9.7 

15.3 

38.8 
3x3.2 

2.2 

59.0 


-12.8 
2i7.lt 
128.2 
174.5 
126.9 
llt6.7 
185.9 
212.5 
211.5 

lU.Z 

3.1 
5.0 
13.0 

2.8 

15.5 
116.6 
12.0 

iS:? 

3.9 
5.5 


Oranta  to  State* 


Social  Security  Board 


Old-age     Aid  to 
•let-    dependent 
children 


Uaeoplo7- 
ment  oom- 
peniatlon 
adainlG- 
t rat Ion 


Public 
Health 
Serrlce 


Public 
health 

work 


Department  of  labor 


Ksternal 

and  child 

health 

serrlces 


Child 
velfare 
•errlce 


Office  for 
Ihergencjr 
Manaseoant 


War 
Mainover 

Conmleelon 


escpendl- 
turee 

5/ 


1937 

1938 

1939 

19110 

igiti 

19lt2 

m? 

igitii 

19l»5 

19ltlt-Jul7 

Au^at . . . 
Sapteoliar 
Octobar. . 
SoTantiar. 
Saeamber . 

191*Wanuat7. . 
Tabruary. 

March 

April 

Kay 

Jrma 


182.7 
332.5 
3*3.3 
38U.2 

Wt9.1t 
501t.ll 
527.2 
52U.2 

''91.3 

53-J 
37.6 
3U.9 
50.lt 
39.8 
32-9 

53.3 
31.« 

36.1 

it9.3 
39.3 
32.7 
i|6.« 


15.8 
20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 

31.9 


6.1 

2.8 

2.8 
2-7 
2.9 
2-3 
3.2 


2.U 


166.9 
271.5 
320.3 
356.5 
1115.2 
U69.6 
U91.1 
U88.0 
1*51.9 

50.3 
38.8 
28.3 
■t6.9 
36.3 
29.6 

l»9.5 
28.9 
32.5 
I15-9 
35.7 
29.2 

113.8 


8.5 

10.3 
10.0 

1.0 
■9 
.7 

1.1 

.7 
.7 


9.1 

1*1.9 
58.9 
58-3 
63.0 
70.3 
55.1 
36.3 
31*. 2 


8.6 

.1 

U.S 


7.8 
8.9 
8.0 
9.1 
10.8 
U.lt 
10.7 
10.9 
10.7 


1.9 
-3 


.2 


3.1 

3.8 
?-7 


6.5 
6.2 

5." 


2.7 
3.0 

u 

u.c 
3.8 

3-8 

3.8 


1.5 

1-5 

1.6 
1.6 
l.U 

l.lt 


20.7 
1-3 


Ul.o  6/ 
1.8 

2.6 
3.5 
2.8 

U.2 

7.U 

.U 
.7 
.5 


195.5 
115.1 

a5.i 

209.7 
322-5 
357-8 
3U1.3 


lt7.8 

23. 1» 

31.8 
lt5.lt 
26.8 
30.1 
37.8 

-8lt.8 
2lt.l 
llU.l 
2lt.6 
28.8 


■cei     rally  Treaeury  Statemente. 

*       Leie  than  $9). 000. 

1/     Tonnerly  Title  Till  of  the   Social  Security  Act. 

2/     Tonnerly  Title  IX  of   the  Social   Security  Act.      Incladee  amounts  equal 
to  appropriation!  to  Railroad  I^eaploynoat   Inturance  Adicinistratloo 
Pund  equlTalent  to  amounts  of  ta^ei  collected  with  respect  to  the 
period  from  January  igjg  to  June  1939.    incluelre.    from  eaployere  eub- 
Ject   to  the  Hallroad  Unen^loyment  Ineuranee  Act   (See  Tahle  3  of  Sec- 
tion  I). 

y  Prior  to  January  1.  ig^W,  figuree  represent  araounte  transferred  to 
the  Old-Age  Reeerve  Account.  Prom  January  1  to  July  1,  19U0  "Trans- 
fers" were  made  to  the  federal  Old-Age  and  SurTlTore  Insurance  Trust 
Pund.  Subsequently  receipts  have  been  deposited  In  the  Oeneral  Pund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  SurrlTors  Inaurance  Trust  Pund.  Anounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oenerel  Pond  account 
to  cover  admlnlstratiTe  eipenses.  which  are  shown  as  expenditures  In 


Section  II.   Table  1. 

Includes  only  expenditures  from  e^roprlatlons  made  ipeclflcally  for 
admlnlstratiTe  eiqpenseB  relating  to   the  Social   Security  Act;   namely, 
Social   Security  Board,   Department  of  Comaerce,   and  Department   of 
labor;   and  admlnlstratiTe  expenses  reimbursed  to  the  General   Pond  of 
the  Treasury  under  Section  201   (f)   of  the  Social   Security  Act,   as 
amended.     Beginning  July  1,   19UO,    Ineliides  also  admlnlstratiTe  ex- 
penses under  the  Wagner-Peyser  Act.      Excludes  admlnlstratiTe  ex- 
penses payahle  from  other  appropriations,  principally  for  the  fol- 
lowing agencies:      Bureau  of   Internal  ReTenue  of  the  Treasury  Depart- 
ment,  and  Public  Health  Serrlce  and  Office  of  Xdueatlon  of  the  Fed- 
eral  Security  Agency. 
CoTered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  IS^S,  expropriated 
$Ul  million  for  refunding  to  certain  States  portions  of  Pederal  so- 
ployers'   tax  for  193^  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2.-  Railroad  Retirement  Account 

(In  allllona  of  dollars) 


Carriers'  Taxing 
iet  of  1937 


iilxiaiatratlTs 

•xpanae* 

i/ 


Tranafer*  to 
Railroad  B«tirfr. 

nent  i£count 
(trust  aooooBt) 


XXOOSB  of 
ezpeadltarv* 

2/ 


1937. 
19J8. 
1939. 
ISHO. 
19U1. 
19U2. 

191*. 
19'»5. 


iguit-jui/ 

Angtut .... 
Septeabar. 


October. . 

Daoflaibar. 

19U5-Jaimaiy.. 
Tebruar7. 
March 


iprll. 
Hay... 
June.. 


.3 

150.1 
109.3 
121.0 
136.9 
170.0 
202.  S 
267.1 
285.0 

l.U 
IU.2 
56.9 

1-5 
lU.U 
55.2 


"t.7 
65.5 


1.5 
l'i9.0 
110.0 
123.3 
128.2 
1U8.5 
220.2 


3U.g 


35.7 
•  3 


u 

2.9 
2.6 

3.8 

7.6 
5." 
2.5 


ikS.k 
107.1 
120.7 
12U.U 
l'to.9 
2111.8 
262.7 
308.8 


3U.0 

3U.5 


1.2 
-l.l 
.7 
2.3 
-8.7 
-21.6 

-1.8 

26.3 

203.6 
-lU.l 
-56.7 

32.7 
-IU.2 
-55.1 


-65.3 

3'..2 
-«.3 
-59.S 


178.6 


Souroa:     Dall^  Traariry  Statauanta. 
•       L«ai  than  S5C.0OO. 
1/     lacludea  o&ljr  a^pandltorae  froo  appropriatioca  made  apociflcally  for 


adBittlatratlTa  axpaaaaa  ralatlog  to  tha  Ballroad  Retlranant  Act. 
2/     Corarad  by  approprlatlona  from  tha  Oanaral  fund  of  the  Traaeiuy. 


Table  3.-  Railroad  Unemployment  Insurance  Act  ^ 

(In  nllllona  of  dollara) 


Beeelpta 


Ballroad  uneaiploy- 

mant  Inanrance 

eontrlfrutiona 

i/ 


Xxpandlturss 


AdBlnittretlTe  ex- 

P«nt«i  (Hallroad 

Ua««plo7M9nt  Xn«ur-' 

auoe  Adalalttratloa 

rund)i/ 


TranafarB  to  Ball- 
road DaeaployBant 
lasuronca  Aceoont, 
UnaaploTBaat  Truat 
Tnnd  kj 


Xzcasa  of 

azjMiidltaraa 

5/ 


1937. 

1938. 


19'H. 
19't2. 

191*! 
191*5. 


t.9 
6.8 
8.5 
lO.j 
12.1 
13.2 


IJWl-Jnly 

inguat.... 
SeptendQer. 

October. . . 
BoTamber. . 
Decanber. . 


.5 
5.0 


llt.9 
12.6 

.3 

9.0 
.7 


5.0 
3." 
2.5 
2.2 
3.2 
3.7 


11.7 
8.9 


19'*5-Jaauary. . 
February. 
March 


.3 
9-9 


■  3 


9-6 


.5 
.1 

U.l 


.3 
8.8 
-2.6 

.It 

.2 

-2.9 


9-9 


ce:     Dally  Treasury  Stateaents. 

*      Uae  than  $50,000. 

1/     Operated  as  Ballroad  Unemployiaent   Ineurance  Adodnlttratlon  JVmd. 

2/  Bapreaents  10j(  of  contributions  under  the  Ballroad  Unemployvant 
Insurance  JLct;  the  remaining  9C^  is  deposited  in  the  Ballroad  Un- 
employment Ineurance  lecount.  Unemployment  Trust  TanA  (See  Section 
II,  Table  3).  Includes  amounts  appropriated  to  Bailroad  Unemploy- 
nent  Insurance  Administration  fund  emilTalent  to  amounts  of  taxes 
collected  for  the  period  Janoaiy  1936  throu^  June  1939  from  em- 
ployers subject  to  the  Ballroad  Unemployment  Insurance  Act.  These 
amounts  aggregated  $15.0  million  and  were  distributed  by  calendar 


years,   as  follows:     1937.   ♦53  million;   1938.  16.8  million;   and 

for  the  first  six  months  of  the  calendar  year  1939.  42.9  million. 

These  amounts  are  included  in  Table  1  under  federal  Uneaploymeot 

Tax  Act   (unemployment  insurance). 

Includes  only  expenditures  from  appropriations  made  specifically 

for  administratlTS  expenses  relating  to  the  Bailroad  Unsaploymsnt 

Insurance  Act. 

fiepreaents  exceaa  funds  of  tha  Ballroad  Unemployment  Insurance  Ad- 

miniatration  Itind  (under  Act  of  Oct.   10,   19l«0). 

Cohered  by  ^propriatlona  by  Congress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statemerits  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi-'' 


(CujBulatlTe  from  organisation 


olllloDi  of  dollars) 


lai  of  fiscal 
year  or  month 


Total 
receipts 


tlons  by 
Congress 


Total 
expendi- 
tures 


Old-age 
benefit 
payments 


administrative 
expenses  2/ 


Unexpended  balance 


In  disbursing 
officer's 
account 


1937. 
1938- 
1939- 
19W1. 

igin. 

I3k2. 

19UU. 
igits- 


19U5-May. . 
June. 
July. 


267.3 
7».7 
1.199.6 
1.792.1 
2.536.2 
3,502.8 
U.720.7 
6.116.0 
7.5^9.8 

7.Wto.2 
7.5't9.8 
7.611.3 


265.0 
765.0 
1.155.0 
1.705.0 
2.393-1 
3,288.8 
U.U19.3 
5,711.i» 


7,016.7 

7.021.3 
7,082.8 


2-3 

17.7 

UU.6 
87.1 
1U3.1 
2lit.l 

301.5 

Sou.  7 
528.5 

U23.5 
528.5 
528.5 


5." 
19.3 

U7.1* 
138.6 
275.6 
1152.  i» 
669.6 
936.  U 

911.7 
936.  U 
962.0 


5.>t 
19.3 
35-1 
99.5 
209.8 
359.1 
5*3.7 
783.5 

761.1 
783-5 
8O6.6 


12-3 
39.1 
65.9 
93.'' 
126.0 
152.9 

150.6 
152.9 
155.1* 


267.2 
777.2 
1.180. 3 
1.7^.7 
2.397.6 
3.227.2 
it.26g.3 
5,"A6.1i 
6,613."* 


6,6l3.i* 
6,61*9.3 


267.1 
662.3 
1.177-2 
1.738.1 
2. 380. 6 
3,201.6 
«, 236.8 
5, "108. 9 
6,5^6.3 

6,153.8 
6.5U6.3 
6.51*6.3 


-5 
6.2 
5-2 
7.0 
16.1 
32.0 

3U1.I 
32.0 
67.0 


.1 
1.9 
3.0 
6.1 
10.8 
20.lt 
2U.5 
21. U 
35.1 

33.6 

35-1 
35.9 


Dally  Treasury  Statements. 

tees  than  $50,000. 

Includes  transactions  effected  under  the  predece 


Old-ige  Beserve 


AccoTint . 
2/     Dnder  Sectlo 
1939- 


201  (f)  of  the  Social  Ssourity  Act  amendments  of 


Table  2.-  Railroad  Retirement  Act 


(Cufflulatire  from  organisation  -  In  millions  of  dollars) 


^d  of  fiscal 
year  or  month 


Total 
receipts 


^ipropriations 
by  Congress 


Benefit 
payments 


Investments 


Unexpended  balance 


1937 

1938 

1939 

WW 

191*1 

19U2 

19U3 

19UI' 

191*5 

19l»5-May 

June 

July 

Source:      Daily  Treasury  Stateaenti 
•       Less  than  $50,000. 


1*6.6 
IU7.9 
26g.l* 
390.8 

506.9 

650.9 

871.5 

l,ll*l».l 

1,1*68.1 

1.1*51'. 7 
1.1*68.1 
1.760.0 


1*6.6 
11*6.5 
261*.8 
38i*.9 
1*98-5 
639.U 
85l*.2 
1.116.9 
l.''25.7 

1, 1*25-7 
1.U25-7 
1.717.6 


l.it 
3.6 
5.9 
8.1* 
11.6 
17.3 
27.2 
1»2.U 

29.0 
1*2. U 
1*2.1* 


1*.0 
79.8 
I85.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 
952.5 

91*0.8 
952.5 
96U.9 


1*2.6 
68.1 
82.7 
92.1 
87.0 
IOU.8 
19U.9 
333.0 
515.6 

513.9 
515-6 
795.1 


66.2 
67-2 
79.11 
7U.0 
91.5 
178.0 
318. 5 
500.5 

1*99.5 
500.5 
668.5 


36.6 


6.0 
1.6 
2-3 
1.8 

10.5 
11.7 

12.8 
I3.U 


lU.l 
IU.7 

lt.3 


Table  3.-  Unemployment  Trust  Fund 

(OonilatlTe  from  organisation  -  In  millions  of  dollars) 


Total 
roceipti 


State 
unemploy- 
ment 
insurance 
nctiTi- 
ties 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
uneoploy- 

insurancf 
contribu- 
tions 2/ 


Transfers 

from 
States  y 


Transfers 

from 

Railroad 

Unemployment 

Insurance 
Administra- 
tion TaniHJ 


Total 

sxpsndi- 

tures 


State  unemployment 
insurance 
actlTlties 


With- 
drawal f 

by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


Railroad 

Uneraploy- 

oeot 
Iii8uraBce| 
Acco 


In 
General 

?und 
(Special 
DBposlt 
Account) 


In  di«- 
burslng 
officor'B 
account 

5/ 


1937- 
1938. 
1939- 
19I10. 
191*1. 
191*2. 
191*3  • 
191*1*. 
191*5- 


19lt5-May... 
June. ■ 
July.. 


313.1* 
1.076.2 
1. 9111.3 
2,857.9 
3.971.9 
5,215.5 
6.61U.O 
8.180.9 
9,688.6 

9,592.0 

9,688.6 
9.761.2 


310.6 
1.058.2 
1,869.5 
2.729.3 

3,621.1* 
u.717.3 
5.935.0 

7. 281*. 3 
8,51*0.3 

6,533.1 
8,51*0.3 
8,603.1 


UU.2 
105.6 
181.9 
271*.  3 
383.7 
502.5 

''75.6 
502.5 
502.5 


1.8 

105.9 
105.9 
105.9 
105.9 
106.3 

106.2 
106.3 

106. U 


11.1* 
17.U 
29.1 
38.0 


1*7.6 


2.8 

18.0 

uu.s 

82.6 
131.5 
198.9 
281.1* 
377.9 
501.5 

1*39.0 

501.5 
501.5 


1.0 

192.0 

633-8 
1.133.1 

1,688.2 
2,065.1* 
2,21*1.5 
2,302.1 
2,373.'* 

2,365.0 
2,373-1* 
2.388.1* 


1.0 

192.0 

613-8 
1,116.7 
1.550.0 
1,918.0 
2,092.1* 

2,152.1* 

2,222.5 

2,211*.2 
2,222.5 
2.237.1* 


105-9 
105.9 
105.9 


106.2 
106,3 
106.3 


1:1 
1*3.2 
1*3.8 

1*1*.  6 

UU.5 
l*l*.6 
1^.7 


312.U 

8SU.2 

1.280.5 

1.721*. 9 

2.283.7 

3.150.1 
".372-5 

5,878.8 

7,315-3 

I 

7,227.0 

7,315.3 

7.372.8 


312.3 
872.0 
1.267.0 
1.710.0 
2.273-0 
3,139.0 
U, 367.0 

5,870.0 
7.307-2 

7.219-0 
7.307.2 
7.31*2.2 


13.5 
13.1* 


7.6 
7.8 
30.1* 


1.1* 
2.7 
3-3 
1.5 


ce:      Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1/     Excludes  advance  of  $15  million  from  the  Treae\*ry  and  subsequent 
repayment,    both  taJclng  place  in  the  fiscal  year  19!^). 

2/  Represents  905C  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  Is  used  for  administratlTS  expenses. 
(See   Section  I,   Table  3.) 

y     Represents  amounts  transferred  from  States  to  Railroad  Ttaeoployment 


Insurance  Account  equlTalent  to  amounts  of  taxss  collected,  with 
respect  to  period  from  January  1936  to  June  1939,  Ineluaiwe.  from 
employees  and  employers  who  come  vlthln  the  purrlsw  of  the  Rail- 
road Unemployment   Insurance  Act. 

Represents  excess  funds  of  the  PLAllroad  Unemployment   Insurance  Ad- 
ministration Fund   (under  Act  of  Oct.   10.   19ltO). 
For  railroad  unemployment  benefits  aj^d  refunds. 


September  1945 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1^ 
Ab  of  July  31,  1045 


Title  of  act 


Hat  contlmet 
authorlsatlona  Zf 


77th  Con^reas.  Flrat  Saaalon 


Hay 


re*.    6,  igui 

Fall.  13,  13'il 

Mar.     1.  igUl 

Mar.   17.  igltl 

Mar.   27.  IS"*! 

1,  igui 

5.  19'*1 

5.  19U1 

6,  igui 

May    2},  19U1 

May    SU.  igUl 

Hay     31.  igltl 

June  28,  19UI 

June  28.  I9U1 

June  30,  I9UI 

July     1,  I9UI 

July    3,  igw 

Aug.  25,  igui 

Oct.   28,  I9IU 


Hot.  19,    I9UI 

Dec.  17.  ig"*! 

Dec.   23,   19ltl 


71 
73 
88 
135 
136 

1^ 

2U7 
282 


295 

353 
371 


Joint  Reaolutlon  (emerganey  ahlp  conatructloa) 

Joint  Besolutlon  (clothing  and  equipage  -  War  Departnent) 

Urgent   Deficiency  Appropriation  Act ,   I9U1 

Fourth  Supplemental  Rational  Defenee  Appropriation  Act,  19'(1...* 

Defense  Aid  Supplemental  Appropriation  Act,   19'41 

riret   Deficiency  Appropriation  Act,    iglJl 

Independent  Offices  Appropriation  Act ,  19U2 

Fifth  Supplemental  National  Defenee  Jb>proprlatlon  Act,  I9UI 

Navy  Department  Appropriation  Act ,   19^2 

War  Department  Civil  Appropriation  Act,   19U2 

Additional  Urgent  Deficiency  Appropriation  Act,  I9U1 

Treasury  Department  Appropriation  Act ,   19H2 

Justice,    State  and  Commerce  Departments  Appropriation  Act,  19^. 

Interior  Department  Appropriation  Act ,  19'*2 

Military  Appropriation  Act,   19I12 

Lahor  '  Federal   Security  Appropriation  Act,   19U2 

Second  Deficiency  Appropriation  Act,  I9UI 

First  S^plemental  National  Defense  J^roprlatlon  Act,   19U2 

Second  Supplemental  National  Defense  Appropriation  Act,   I9U2: 

(Title  I) 

(Title  II ) 

Defense  Hlghiray  Act  of  19UI 

Third  Supplemental  National  Defense  Appropriation  Act,   191^2 

Joint  aesolntlon  (War,  Philippine  relief,   and  defense  housing).. 

Total,   77th  Congress,   First   Session 


$     313.500,000 

- 

175,000,000 

- 

6,Olt7,775 

- 

1,376,U6U,602 

- 

7,000,000,000 

- 

llU,lt58,U68 

- 

399,360.000 

- 

2,293.227,920 

- 

3,1*15,521,750 

- 

37,920,370 

- 

168,556,000 

- 

62,193.150 

- 

129.227,750 

- 

2,035.000 

- 

10, 381*,  821,6211 

- 

173.168,500 

- 

998,891*.  561 
6,580,012,1*1*8 

- 

- 

5,985,000,000 

$    600,000,000  2/ 

159,005.5*5 

- 

12,000,000 

9,112,021,91*7 

50 

000,000 

510,000,000 

- 

$  1*9. 396. 1*37. 1*50 

$    662 

000,000 

77th  Congress,   Second  Session 


Jan.   30,  191*2 

Feh.     7,  191*2 

Feh.   12,  19U2 

Feh.   21.  191*2 
Mar.     5,,  191*2 

Apr.   28,  191*2 

tfi.   28.  191*2 

Juno     5,  191*2 

June  19.  191*2 

June  23.  191*2 

Juno  27,  191*2 

July     2.  191*2 

July     2,  191*2 

July     2,  191*2 

July     2,  191*2 

July     2,  191*2 

July     2,  191*2 

July  25.  191*2 

Oct.    26.  191*2 


1*52 
"*? 

527 
528 
572 
616 
626 
630 
6!*i* 
61*5 
6U7 
61*8 
61*9 
650 
678 
763 


fourth  St^plementaX  National  Defease  Appropriation  Act.  19U2.... 

NaTal  Appropriation  Act.   19l*3 

Joint  BeBolution   (financial  aid  to  China) 

Krst  Deficiency  Appropriation  Act.   IS^ 

?ifth  S^plamental  National  Defense  Appropriation  Act,   I9U2 

War  Department  Clrll  Appropriation  Act,  19't3 

Sixth  Supplemental  National   Defense  Appropriation  Act,   19't2 

Joint  Resolution   (War  Risk  Insurance  l^rnd) 

Joint  Resolution   (education  and  training) 

Seventh  Supplemental   National  Defense  Appropriation  Act,   19^- ■• 

Independent   Off ices  Appropriation  Act.   19^3 

Juetice,    State  and  Commerce   Departments  Appropriation  Act,   19'^3- 

Interlor  Department  J^ropriation  Act ,  19^3 

Lahor  -  federal   Security  Appropriation  Act,    19^3 

Second  Deficiency  Appropriation  Act.    igUs 

Military  Appropriation  Act,    191*3 

War  Housing  and  Public  Works  Appropriation  Act.   19»»a 

First   Supplemental  National   Defense  Appropriation  Act.    I9U3 

Second  SiJ^plemental  National   Defense  Appropriation  Act,   19^3-'<* 

Total.    77th  CongresB.   Second  Saeslon 


$  12, 525,872, U7l» 

- 

23,738, 865, U7l*l»/ 

$2,171,000,000  5/ 

500,000,000 

- 

135.203,321 

- 

30,1*12,737,900 

- 

57,886,985 

- 

1S,932.12U,093 

- 

210,000,000 

- 

9,500,000 

- 

655.07l*,7lio!t/ 

150,000,000 

1,052,812,001* 

- 

261,908,180 

- 

8,977.370 

- 

227.726,861* 

- 

10,U15,078 

- 

1*2,820,003,067 

- 

32,500,000 
1,81*5, 231*,  990 

- 

- 

6. 299. 361, 1*1*8  !*/ 

- 

$139,736,203,988 

$2,321,000,000 

78th  Congraes.  First  Session 


Mar. 
Apr. 
Mar. 
June 

June 

July 
July 
July 
July 
July 
July 
July 
July 
Oct. 
Dec. 
Dm:. 


2.  191*3 

18.  191*3 

31.  19'*3 

29.  191*3 

7,  19't3 

2,  191*3 

lU,  191*3 

26,  191*3 

26,  191*3 

1,  191*3 

1,  191*3 

12,  191*3 

12,  191*3 

12,  191*3 

12,  191*3 

12,  191*3 

12,  191*3 

1,  19'*3 

17,  19't3 

23,  19'*3 


129 
132 
133 

135 

lio 
156 

20l* 
216 


Joint  Resolution  (Selective  Service  Syetea) 

First  Deficiency  Appropriation  Act ,   I9U3 

Supplemental  Naval  Appropriation  Act,   19l*3 

Joint  Resolution  (farm  lahor  progrea) 

Joint  Resolution  (Commerce  Department  -  war  training  program) 

War  Department  Civil  Appropriation  Act.   191*1* 

Defenee  Aid  Supplemental  Appropriation  Act.  19l*3 

Independent  Offices  Appropriation  Act.   19l*l* 

Naval  Appropriation  Act .  191*1* 

Departments  of  State.   Juetice,  and  Commerce  Appropriation  Act,  19**!*. 

Military  Appropriation  Act,   191*1* 

Department  of  Agriculture  Appropriation  Act.   191*1* 

Urgent  Def ic  leucy  Appropriation  Act .    19l*3 

Interior  Department  Appropriation  Act.   19l*l* 

Lahor  -  Federal  Security  Appropriation  Act.   19l*l* 

National  War  Agencies  Appropriation  Act.   19'*'* 

Second  Deficiency  Appropriation  Act.   191*3 

Joint  Resolution  (Lahor  Department) 

Pahllc  Law  (naval  expansion  program) 

First  Supplemental  National  Defense  Appropriation  Act.  I9U* 

Total,  TSth  Congreia,  Firat  Session 

(Continued  on  following  page) 


$        21,160,000 

. 

1*,  063,91*8,981* 

- 

3,836,176,119 

- 

26.100,000 

- 

3,500,000 
1,'»57,898 

- 

6,273,629,000 

. 

1.395,013,569 

- 

27,637,226,198  u/ 

$         9,000,000 

67,635,000 

- 

59,031*, 839, 673 
38,01*8,000 

- 

- 

31,979,600 

- 

lU, 881*, 000 

- 

307,953,500 

- 

2,911,697,221* 

10,1*56,710  6/ 

151,31*0,088 

- 

18,620,000 

- 

3'«),795,'t9'»  S/ 

81, 283. '♦68 

- 

$105,916,1*92.321 

$    36o,252,20U  6/ 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 
As  of  July  31,  1945  -  (Continued) 


Dat* 
^proTed 


TlUa  of  act 


Set  contract 
aathorlsatlona  2/ 


78th  CoB^raaa.   flacond  Saaalo 


fab.   lU,  igltlt 

kpT.     1,  I9W 

ipr.     U,  191tU 

May     12,  I9UU 

Jvma  22,  19Vi 

Jvma  26,  13UH 

JvxLt  27,  19Ult 

Juoa  28,  I9UI4 

Jnna  28,  19>t'( 

Jnna  28,  19'llt 

Jana  28,  19UU 

June  28,  19l>U 

Jane  28,  19Wt 

June  28,  I9IA 

June  30,  194U 

June  30,  19UU 

June  30,  19U4 

Sec.  22,  19UU 


229 
279 
288 
303 
3K7 
352 
358 
365 
367 
369 
372 
373 
37lt 
375 
382 
382 

382 
529 


Joint  Resolution  (farm  labor  and  migration  of  vorlcere) 

Writ   Deficiency  ipproprlatlon  Act,   I9UU 

Public  Lav  (Federal  Workt  i^ancy  -  public  roada) 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care) 

Haral  ipproprlatlon  Act ,    I9U5 

War  Department  Clrll  Appropriation  Act,  I9U5 

Independent  Offices  Appropriation  Act,  19^ 

Departments  of  State.   Justice  and  CoBmerce  Appropriation  Act,   19^ 

Department  of  Apiculture  ^iproprlatlon  Act,   19^ 

Interior  Department  Appropriation  Act,    19'^5 

Vatlonal  Var  Agency  Appropriation  Act,   19^ 

Labor  -  Federal  Security  i^roprlatlon  Act ,  19*^ 

Military  Appropriation  Act,  19U5 

Second  Deficiency  Appropriation  Act,   19UU 

Defense  Aid  Appropriation  Act ,  19U$ 

United  Rations  Relief  and  Rehabilitation  Adm  Inlet  rat  Ion  Participation 

Appropriation  Act,   19U5 

Porel^n  Xconomlc  Adjnlnlstratlon  ^proprlatlon  Act.   19^ 

First   Supplemental  J^proprlatlon  Act,   19'*5 

Total, 78th  Congress,    Second  Session 


31.359.200 
170,221,080 

6,700,000 

,562,298,301  Jt/ 

-28,805.732  Zf 

,836.008,9U3 

i»7,585,000 

30.700,000 

18,UU,20O 
.030,937.2'<2 
as,  611, 829 

i,U3lt,8lU,79S 
186,266,526  U/ 
,1*50,570,000 

U50,000,000 

19,750,000 

l»10,291,029  j»/ 


$55.875.'»22.'H2  1/ 


$       10,lK)0,000 
1,600.000.000 

'-6J 

2.198.577  6/ 
1.8»,000,000  5/ 

60.000.000  ^ 

♦3.552,598.517  6/ 


79th  Coagreaa,  Tirat  Saaaloa 


Hay  26, 
May     29, 

May  29. 
June  12, 
July  3, 
July  3, 
July  3. 
July  3, 
July  5, 
July  17, 


191+5 
19't5 
19U5 

19W5 
19U5 
19'*5 
I9't5 
19't5 
19U5 
19U5 
19U5 
19115 
19U5 


126 
127 
132 

156 


War  Department  ClTll  Appropriation  Act,   1946 

First  Deficiency  impropriation  Act.   I9U5 

Independent  Offices  Appropriation  Act .   19'<€ 

Department  of  Agriculture  Appropriation  Act ,  I9U6 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act,  19U6. 

Haral  Appropriation  Act,   19'»6 

Joint  Resolution  (U.    S.   Maritime  Coamlsslon) 

Joint  Resolution  (Labor  Department  -  maternity  and  infant  care).... 

Interior  Department  Appropriation  Act,   19H6 

Labor-  Federal  Security  Appropriation  Act,   I9U6 

Military  Appropriation  Act ,  19lt6 

Joint  Resolution   (reducing  certain  ^propriationa) 

Second  Deficiency  Appropriation  Act .   19'*5 

Rational  War  Agencies  J^propriatlon  Act,   191^ 

Total,  79th  Congress,  First  Seaalon 


$       2,697, I"* 

. 

2,Ol5,38U,lU3  U/ 

- 

57,288,300 

- 

ll(,986,U72 

- 

3U,599,50O 

- 

23,6oi,136,o61(  8/ 

♦1.J99. 008.1*13 

-3,100,000,000  2/ 

-2/ 

2,200,000 

10,625,000 

- 

197.011.55^ 
21.1496.902,030 

- 

. 

-82,0511,000  2/ 

- 

3.527.335,808 
729.364,850 

- 

- 

*>«, 507.1*76, 861 

$1.399.008,U13 

Total ,   76th  Congress,   Third  Session  10/ 

Total,   77th  Congress,    First  Session 

Total.    77tb  Congress,    Second  Session 

Total ,   78th  Congress,   First   Session 

Total,    78th  Congress,    Second  Session 

Total,   79th  Confess,   First  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  actlTltiea 
appropriations  11/ 

Total  ^proTed 

Li^uldat  lone  of  19ltO  and  prior  contract  acathorisationa 

Total  ^iprored  ^propriatlons  and  net  contract  authoriaationa  1/ 


t    8.994,015.828 

49. 396. 1*37. '♦50 
139.736.203.988 
105,916,492,321 
55,875,422,412  7/ 
48,507,476,861 

298,243,689 

$408,724,292,548 
-467,872,846 


$408,256,419,702 


$  662,000,000 
2.321.000.000 
360,252.204 
3.552.598.577 
1.399,008.413 


$8,294,859,194 


♦8,294,859.194 


1/     Consists  of  appropriations  and  net  contract  authorisations  aTailable 
on  and  after  July  1,  1940.     Excludes:      (1)   authorisations  of  the  Re- 
construction Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  e^jpropriations  on  June  30,   1940  (ex- 
cept  immediately  aTailable  funds  from  fiscal  year  1941  qipropria- 
tlons),   aTailable  for  expenditure  in  the  flecal  year  1941. 

2/     Contract  authorisations  haTe  been  reduced  by  later  q>propriations 
which  were  earmarked  in  authorising  acts  for  this  purpose. 

2/     Represents  the  net  amount  of  contractual  authority  that  the  Prewi- 
dent  may  authorise  In  accordance  with  proTlsione  of  this  act. 

4/     Includes  appropriations  made  aTailable  for  prior  years.     Ibr 

amounts,    see  appropriate  footnotes  in  "Treasury  Bulletin"  for  pre- 
Tlous  month. 

^     Unappropriated  contract  authoriaationa  for  the  naTal   expansion 
program  are  as  follows: 

Public  Law  Bo.   44l $2,171,000,000 

Public  Law  Ho.  204  (Estimated  by  HaTy  Separtasnt)       340,795.494 

Public  Law  Ho.    375 55,000,000 

Public  Law  So.    375  (Estimated  by  Vbwj  Department)  1,825,000,000 
Public  Law  Ho.    529 60,000,000. 


6/  This  figure  has  been  reduced  by  the  amount  of  appropriationa  which 
were  made  aTailable  for  thle  purpose  during  the  month  of  July,  1945* 

2/  HeTised.  Public  Uw  Ho.  352  has  been  reduced  by  $30,257,572  repre- 
senting the  amount  repealed  by  Congress  and  carried  to  the  surplue 
fund  in  accordance  with  proTleions  of  this  act. 

8/     Includes  $180,000,000  for  the  fiscal  year  1945. 

^     Represents  amount  of  prior  a^ropriatione  repealed  by  Congrees. 

The  repeal  of  contractual  authority  has  been  eqjplled  to  prior  acts. 
10/     For  details  of  appropriations  made  by  76th  Congress,  Third  Seesion, 

see  "Treasury  Bulletin"  for  March,   1944.  page  5. 
11/     Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  Inepec- 
tlon  and  HaTlgation  from  the  Department  of  Commerce  to  Coast  Ouard, 
laTy,   in  the  amount  of  $1,153,802  In  accordance  with  IxecutlTe  Or- 
der 9O83,   dated  February  28,   1942.     Also  Includes  $6,038,499.66 
recelTed  as  war  contributions  under  authority  of  the  Second  War 
Powers  Act  end  deposits  of  adTanoe  paymants  made  by  foreign  goT- 
emments  to  the  Safenee  Aid  Special  Fund  for  the  proaurement  of 
defense  articles  aaoumtlag  to  $117,153,041.85. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  mllllane  of  dollara) 


ism 

191*5 

July 

Aog. 

Sept. 

Oct. 

Hot. 

lee. 

Jan. 

Feb. 

Mar. 

ipr. 

Ma7 

June 

July 

CASH  I5C0KE 
Budgetary: 

Internal  roTBmw: 

1.2U7 

as 
160 

2.173 
as 

2.392 

1.552 
319 

832 

2.859 

%h 

25 
152 

5.926 

173 
6.099 

6.998 
69 
31 

5W 

100 

7. 807 

1,21(0 
60 

580 

29 

11*5 

2.05U 

57 

192 

250 
2,30U 

1.501 
293 
507 

27 

177 

2.505 

'*.3!*7« 
60 
539 

.3I 
5.U10 

36 
158 

193 
5,60U 

2,1(22 
MS, 

1 

2,922 
31*1 
552 

.  .u 

3.986 

5.818 
93 
520 

6,907 

2.167 

5^^ 
33 
188 

2,967 

U7 
ao 

258 

2,027 
■.    337 

?^ 

U39 

^•^6 
561 
33 
1(88» 

718 

33 

151 

2.710 

3,51*1 

3.396 

5,906 
31* 

au 

2l(S 

TiBi* 

Tniet  funds,   etc.: 
TTnonploTment  Trust  Tund  (doposltB  ty  States 

286 

168 

U5lt 

3.313 

7.571 

71 
29 
30 

162t 
7.957 

253 

207 
1(60 

"27955 

1(1* 

a6 
259 

3,800 

7.551 
78 
31 

86 

130 

7,980 

212 
202 

1*15 
1*,1|00 

6.91*8 

75 
19 
20 

32 

59 

173r 

7.326 

1(0 
221 
261 

278 

233 

511 

3.908 

2^ 

Traat  accounts  2/ 

267 

7,168 

3.225 

2.977 

CASH  OUTGO 
Budgetary: 

7.201 
63 

ii 

52 

117 

T.5«l 

7.U79 
70 

35 

28 

5i 
106 

1U« 

7.917 

33 

III 
5 

19 
12 

-11(0 

60 

7.1*01 
73 
25 
20 

1(0 

J 

7.717 

30 
27 
33 
520 
116 

8.303 

8.21(6 

55 
37 
579 
22l( 

7,139 
85 
20 
85 
50 
108 
106 

7.592 

8,156 
95 

20 
82 

1(0 
1*1 
111 

8,51*5 

193 

8.833 

7.32lt 
103 
31 

28 
1*7 
108 
301 
7.9U3 

Public  works  2/ 

lid  to  agriculture  k/ 

Social   security  program  5/ 

Interest  on  the  public  debt  6/ 

Other  1/ 

9.250 

Trust  funde,   etci 

'I 

17 

11 

-317 

-281 

158 

-2U 

132 

5 

18 
12 

-38 

263 

57 
-11 

18 

12 

-1U7 

-38 

155 

5 

19 

12 
-1*82 

-2?7 

-a 
57 
5 

1*9 

la 

-133 

-61 

1 

68 

-53 
a 

7 

20 
IS 

-253 

-178 

1 

7,803 

'*,oo3 

U 

16 

7 

19 

U 

-116 

-81* 

-128 
-7 

7 
8 

23 

13 

-23.1 

-303 

-68 
-32 

22 
12 

a9 

228 

32 

-73 
151 

7 

23 
12 

-208 

113 

-10 
9 
8 

22 

12 
-133 

k 
108 

71 

15 

23 
12 
-60 

Coamodlty  Credit  Corporation 

Federal  Old-Age  and  SurrlTors  Insurance  Trust 

Other  2/ 

-55 

lU 

Bademptlon  of  adjusted  serrlca  bonds 

1 
7,301 
■•,908 

1 

1 
7.769 
1.671 

• 

• 

1*3 

Total  cash  outgo 

8.220 

7.977 
5.671* 

7.'t60 
U.U95 

8,2l*3 
2.639 

7,2U2 
2,81*2 

8.91*8 
1.780 

7,821 

8,U90 

8.962 
2.808 

8,000 

U,908 

U,596 

1.583 

5.023 

Eevl eed. 

than  $500,000. 
Theee  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  GoTeminent .   and  vlll  not  agree  vlth  budgetary  figures  on  re- 
ceipts,  expenditures,   and  deficit   euch  as  those  appearing  in  the 
Itally  Treasury  Stateosnt  and  in  other  tables  in  the  "Treasury  Bul- 
letin".    Tot  an  explanation  of  the  rerlBlons  made  In  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,    see  the  "Treasury 
Bulletin".   February  1939- 

_      InclttdeB  "National   Berrice  life  Insurance  fund". 

^  Con^rises  Public  Bulldlnge  AdjDlniBtratlon,  Public  Beads  Adolnlstra- 
tion.  Public  WoricB  Administration,  Federal  Public  Cueing  Authority, 
rlTer  and  harbor  wozk  and  flood  control,   Tennessee  Valleo^  Author- 


1/ 


2/ 


Ity,   forest  roads  and  trails,   and  reclamation  projects. 
Consists  of  Farm  Credit  Adnlnlstration.   Federal  Farm  Mortgage  Cox^ 
poratLon,  Federal  land  banks,   Rural  Electrification  Adnlnlstration. 
AdninletratioQ  of  the  3ogar  ict  of  1937,   Exportation  and  domestic 
coneusiptlon  of  agricultural  conoaoditles.  Igrlcoltural  Adjustment 
igency,  Farm  Security  Administration.    Soil  Conserratlon  and  Exten- 
sion Service.   Department  of  igriculture  departmental   espenditures, 
and  Other. 

Sbccludes  treneactlons  under  transfers  to  trust  accounts,   etc. 
Secludes  accrued  discount  on  United  States  sarlngs  bonds,  and  in- 
terest on  trust  fund  inrestmeats. 

Revised  to  Include  "Vork  Frojecte  Administration"  and  "CiTlllan 
Coneerratlon  Corps". 


Total  Cash  Income  and  Outgo,  by  Months 

(In  nlllloni  of  dollars) 


Calendar  year 


Cash  Income 

191(0 

191*1 

191*2 

191*3 

191*1* 

191*5 

Cash  outgo 

191*0 

I9U1 

191*2 

191*3 

191*1* 

191*5 

Excess  of  cash  outgo 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 


398 

1*75 

731* 

919 

2,91*5 

3.800 


727 
1,179 
2,699 
6,5a 
7,567 
7.S03 


329 

70U 

1.965 

5,603 

i*,623 
11,003 


611* 

721* 

1,180 

1,502 

3.133 

M.too 


679 
1.150 

2,729 
6,1*22 
8.032 
7.2l*2 


65 
1*26 

1.51*9 

1*,919 
l*,899 
2,gl*2 


l,6liO 

3.635 
5.319 
6,702 
7.168 


851 
1.555 

3,6og 
7.6U7 
8.575 
8,91*8 


-138 
-85 
-27 
?,328 
1,873 
1,780 


385 
51*0 
829 

l;675 
3.358 
3.225 


793 
1.1*75 
3.973 
7.1*60 
7.709 

7.8a 


1*05 
935 
3.-ll*l» 
5.785 
i*.351 
U,596 


561 
7U9 
1.036 
2,098 
3,686 
3.9O8 


691 

l.lt3U 
i»,i*7o 
7.1*1*9 
8.061 
8,U90 


130 
685 
3.1*31* 
5.352 
i'.375 
i*.5S3 


731 
1.329 
2.558 
U.687 
6.381* 
6,151* 


1.51*8 
'».738 
8,012 
8.530 
8,962 


105 
219 

2,179 
3.325 

8,1U6 


1*1*9 

576 

893 

2.198 

2.392 

2.977 


8O6 
1.516 

5.067 
7,0l*5 
7,301 
8,000 


357 
91*0 

it.m 

1*,8U7 
U,90« 
5.023 


72I* 

766 

1,062 

3.1*02 

3.313 


870 
1,71*8 
5.538 
7.766 
8,220 


11*6 

982 
i*.i*76 
U,36i* 
l*,908 


756 
1,205 
2,621 
5.589 
6,099 


3,36s 
2.121 
1.671 


1*58 

611 

770 

2,21*2 

2,301* 


976 
2,1*39 
6,203 
7,65U 
7,977 


51s 
1.828 
5.U3I* 
5.UI2 
5.67U 


656 

956 

1.133 

2.73!* 

2,965 


962 
1.973 
5.91(9 
7.795 
7.I160 


306 
1.017 
1*,815 
5,061 
U,U95 


1,21*1* 
2.778 
6,996 
7.852 
8,21*3 


1(1*6 
1.1*90 
1*,190 
1.971 
2.639 


7.569 
10,859 
19.257 
38,21*6 
1*8,885 


10,317 
20.81*1 
57.959 
89.33I* 
95.W5 


2.71*8 
9.982 
38.701 
51.089 
1*6.560 
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Assets  of  the  General  Fund  of  the  Treasury 

(la  mlllloat  of  teUart) 


Sod  of  fiooal 
jrenr  or  aontjti 


1936 

1937 

1938 

1939 

I9W 

19IH 

igiia 

ig"*? 

19* 

19^ 

igWt-July 

iagnot 

SoptcDbor » . . . . 

October 

NoTomber 

Docombor 

19'^Januaxy 

fobmary. 

March 

Jlprll : 

xv 

■Juno 

July 

SouTCoi     Doily  Ireaauxy  Statoaanta. 


2.936 
2,709 
zM9 
3.<W7 
2.03s 

2.812 

3.t»»3 
10,lli9 
20.775 
25.113 

22.513 

18.277 

15.753 
10,609 

10,223 

22.  n7 

20,077 

ir.73't 
15.722 

U,809 
10.055 
25.119 

22,>i69 


iBllloa,  aoti, 
knA  carraatgr 


S65 
1,863 

827 
l,19l« 

B7U 


897 
9U 
<20 
706 

807 
877 
838 

835 
785 
825 

807 
792 
779 

I" 
688 

708 


Sepoitta  In 

fodaral  Baaorro 

Sadcs 


862 

lUl 

929 

1.022 

25U 

l,02ll. 
603 
1,038 
1,>A2 
I.5O8 

1.269 
1.35 
1.314 

998 

1,122 
1.335 

I.OU8 
l,38l» 
1,5>»7 

1,22>« 
l.lllO 
1.500 


aaonrltioB 
(Vtf  leoD  aoeoanta) 


611 
776 
805 

6fil 

1.679 

7.6S7 

18,007 

22,622 

19.850 
15.693 
13.013 

8,2U2 
8,(102 
20. 261 

17,866 
15.265 
13.055 

9.  ■'92 
7.9'»l 
22,622 


58 

55 
52 

95 
105 

533 
507 

289 


533 
315 
295 

357 
292 

31*1 

'^1 

2E6 
289 

32^ 


Balance   in  the  General  Fund  of  the  Treasury 

(In  Billlone  of  dollara) 


Snl  of  flaeal 
year  oi-  Bontb 

Total 
aaaotn 

^otal 
llabllltlae 

lalanse  In  the 
Oeneral  fund 

2,936 

2.709 

^.■•19 
3.087 

2,038 
2.812 

3.'A3 
10,lU9 
20,775 
25,119 

22,513 
18,277 
15.753 

10,609 
10,223 
22,717 

20,077 

17.73U 

15.722 

11,809 
10,055 
25.119 

22,U69 

25^ 
156 
203 
2U8 
1U7 

179 

607 
U21 

588 
605 
635 

618 
U21 
1181 

U7I 
U20 
1*5 

l|l»3 
1*30 
1(21 

386 

2,682 
2.553 
2,216 

2,838 

1,891 

2.633 
2.991 
9.507 
20,169 
2"*, 698 

a,92l» 
17.672 
15.117 

9.990 
9. 803 
22,236 

19.606 
17.313 

15.277 

11.366 
9.625 
2<t.698 

22,082 

1960 

igS::::::::::::::::::::::::::::::::::::::::::::::::::::;::::::::::::::::::::;::: 

igits 

Hoveober 

Deeeaber 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollars  -  Net  Increase  or  net  decrease   (-}J 


Chan^  during  fiscal, 
year  or  month 


Total 
chan^  In 
Oeneral 

Fond 
balance 


General 
and  special 

accounts 

1/ 


Truflt  accounts 


Trust 
accounts 

i/ 


Increment 
on  gold 

y 


laneout 
fonds  and 
account! 


Checking 

accoonta  of 

OoT«rnnient 

a^nclBfl, 

etc. 


1936- 
1937. 
1938. 
1939- 
19»I0. 


19U1. 
191*2. 
I9"t3. 
IjUii. 


igUU-July 

iagast .... 
September. 


October.. 
HoTember . 
December , 


ISU^Janoary . . 
Vebmary. 
March 


April. 
Ha7... 


sUo 

-128 
-338 
622 
-91*7 


7U2 
358 

6,515 
10,662 

'♦.529 


1.756 

-4,252 
-2,555 


-5.127 

-188 

12,U33 


-2.630 
-2.292 
-2.036 


-3.911 
-1,7'H 
15.073 


-8. 615 


-J*,  550 
-3.l'>9  1/ 
-1.38't 

-3.5^2 
-3,611 


-5.103 
-19.598 
-55.897 
-&9.5?5 
-53.9'« 


-5.9'»7 
-5.551 
-2.00U 


-6.023 
-5.587 
-2.999 


->t.61»5 
-3.6m 
-2,54o 


-S.dto 
-6,190 
-3.727 


-5.862 


5.U75| 

-     1/ 
3.280  5/ 


2,7U6  5/ 


5.994 
23,1*61 
61*,  271* 
6U.307 
57.679 


7.570 

1,229 
-307 


7't« 
l*,76l 
15,626 


1.778 

1.300 

2lt2 


1,120 
3.763 
19.850 


3.362 


-85 

275 
255 

881* 
136 


-Iks 

-3.506 

-1,861 

-U,051 

798 


133 

70 
-2U1* 


IU8 
639 
-193 


238 
101 
262 


686 
-1.050 


-116 


92 

lUg 

675 


102 
282 
-308 


112 
257 
-282 


338 
-138 


95 
1*62 

-323 


101 


-1*03 
-99 
-51 
-5 


176 
90 


11 

39 
21*1 

204 
1.302 


223 
1*2 
29 


130 
311 
253 


76 
-7 


35 


-29 


314 
204 


-217 
-3.625 

-2,191* 
-4.403 
-1,178 


:y2 
35 


-95 
-iS 


5o7 


-71 
15U 

-778 


-222 


ce:     Ikdly  Treaexiry  Statements. 

•       Less  than  $500,000. 

1/  This  Is  the  net  bad^tary  deficit.  Excludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  slnfidng  fund,  etc., 
under  special  prorlaione  of  law. 

2/  This  represents  the  Increase  In  the  gross  public  debt,  except  as 
noted.   (See  footnote  6.) 

y  Comprises  federal  Old-Age  and  Survivors  Insurance  Trust  SUnd,  na- 
tional Service  Life  Insurance  IVuid,  Unemployment  Trust  ISind,  Ball- 
road  Betlrement  Account,  Oovemaent  insurance  and  retirement  funds 
and  other  trust  accounts.   (See  footnote  ^.) 

U/  Charges  for  retirement  of  national  bank  notes  are  reflected  In  thle 
statement  directly  egalnst  increment  on  gold,  in  the  years  during 
which  the  retirements  were  actually  made.   (See  footnote  6.) 


^  Comprisee  Public  Vorks  Administration  revolving  fund,  special  de- 
posits (net),  and.  during  the  fiscal  years  15^0  through  I9U5, 
transactions  In  commodity  food  stamps  by  the  Department  of  Agricul- 
ture. Commencing  July' 1.  13^5*  such  transBCtions  are  classified  in 
the  column  "Trust  accounts". 

6/  Izpendlturee  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  I936  to  1939  (as  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  increment  on  gold  ae 
follows:  1936.  *397  million;  1937.  199  million;  1938.  ^51  million; 
and  1939,  $5  million.  The  increases  In  the  public  debt  shown  in  , 
the  table  "Means  of  financing  Cash  Requirements"  for  the  above  fis- 
cal years  will  not  agree  for  the  reason  stated  above. 

2/     Includes  inactive  gold  in  the  amount  of  $1,087  Billion. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  mllUons  of  dollars) 


PttWlc 
debt  oat- 
stendlo^ 
end  of 
flacal 


Bet  chec^ 

In  paUle 

deU 

fleeal 


Public  debt  receipte 
(leenance  of  public  debt) 


Oseli 
1/ 


Oertlfleatee 

of  Indebted- 

nesa,  apeelal 

aerlea  2/ 


idjoated 
aervloe 
>>Bda 


Bzceee 

profits 

laoc  refond 

bonds 


Ix- 

ehnces 


!\iblle  debt  expenditures 
(BetlredBSnt  of  public  debt) 


Public  Issues 


Oash 

1/ 


Certlflostas 
of  Indebted- 
ness, speelel 
series  2/ 


Sz- 


1936. 
1S37. 
1938. 


19U1. 
19U2. 

19W. 
19U5. 


33.779 
36.U25 
37.165 

[|0,M40 
U2,968 

U8,96l 
72,&22 
136.696 
201,003 
258,682 

208,57'* 
209,802 
209,1*96 

210, 2U1* 
215,005 
230,630 

232,  "WS 

233.707 
233.950 

235.069 
238.832 
258,682 


July 262.0H; 


19W*-July 

io^st .... 
September . 

October . . . 
HoTember . . 
December . . 

19U5-Jainifiry.. . 
l^broary . . 
KarcL 


ijprll. 
Msy... 
June. . 


5.078 
2.6U6 
7I40 
3,Z75 
2,528 

23!Wl 
6U,27'* 
6U,307 
57,679 

7.570 
1,229 
-307 

7118 
'+,761 
15.526 

1.778 

1.300 

2>*2 

1.120 

3.763 
19.850 

3.362 


1U,121 
9.589 
9.6a 

13,081* 

13,166 

17.81*7 
37.161* 
122,632 
153.785 
179.159 

12,162 
10, 151 
10,991 

9,822 
11.597 
27.178 

7.630 
12.0*10 
12,1*71 

II.8U7 
12, 616 
110,651* 

9.1*95 


8,958 

6,199 
'*,776 
7.'*75 
7.19"* 

10,1*62 
30,388 
91*,  961 
123,958 
129,663 

11,1*22 
7,oi*i* 
5.920 

6.092 
10,928 
22,762 

7,169 
6,879 
7.782 

6.557 
10,201* 
26,901* 


1.669 

Ik: 


303 

17.911 

1*91 

1* 


13"* 


2.978 
1.751 
2. 671* 
3.035 
2.812 

3.IU2 

1,U&2 
18,790 
31*,  183 


l*,Ii81 

3,U92 

170 

it.lSO 

i*,8*9 
'*,i'*7 

1*,811 

1.579 
U.187 


516 
1.1*99 
2.159 
2.567 
3.151 

l*,2l*l 
5,876 
8.318 
10,411 
ll*,l*10 

696 
511 
526 

205 
1*28 
2ll* 

lt07 

if? 

9,1*66 


9,o»*3 
6.9U3 

8.881 
9,809 
10,638 

u,853 
13.703 
58,358 
89,1*78 
121, USO 

U,592 
8,922 
U,298 

9.073 
6,836 
11,552 

5.852 
10.7' 
12,229 

10,727 
8,851* 
20,801* 


5.166 
5.301 

5.680 

5.816 
8,693 
33.671* 
63,202 
77.1*08 

'*.570 
6,1*00 
6,805 

5,571 
6.651 
6,931 

5,801 
6,077 
8,066 


5.903 
7.262 
7.370 

6,133     6,122 


303 

17,911 

U9I 


2.978 

1.751 

2.671* 
3.035 

2.812 

3,ll*2 

1,W2 
18,790 
31*,  183 


3.U92 
170 

1*,150 

7 
■*.6>*9 
U.1U7 

1*,811 
1.579 
U.187 


523 

l.oUl 
1.1*73 
2,ll*« 

2,896 

1*,111 
5,332 
6,991* 
9,885 

22 


U71 


9.2U7 


Source:     Sellj'  Creasory  Stateosoits. 
•      Less  tiian  $500,000. 
1/    Xxeludes  certificates  of  Indebtedness,   spedal  series. 


2/     Consists  of  special  serlea  of  certificates  of  Indebtednes 
directly  and  solely  to  Vaderal  Beserre  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Xnd  of  fiscal 
yeax  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Public  leeues 


Hon- 

market- 

able 


Percent  of  interest-bearing  public  debt 


Public  issues 


lon- 

aarket- 

able 


Bon- 
■orkst- 
able 


1936. 
1937- 
1938. 


191*1. 
191*2. 
191*3. 
191*4. 
191*5. 


19lrt-July 

An^st . . . 

September 

October.. 
BoTBOber. 
December. 

19l*5-January . . 
Itebruary. 
March 


iprll. 
May... 
J\uie.. 


32.989 

35.800 

36,576 

39.886 
1*2,376 

1*8.387 
71,968 
135.380 
199. 5U3 
256.357 

207.117 
208.289 
207.850 

208.608 
210,771* 
228,891 

230,672 
231,851* 
232,026 

233.063 
235.761 
256.357 


17.36s 

20.131* 
22,043 
25,1*14 
26,751 

30,1*11 
38,281 
57.716 
79,1*1*0 
106,61*1* 

81,293 
81,1*31 
81,1*66 

81,1*66 
81,298 
91.781 

92,1*17 
92.5^5 
92,572 

92.572 
92,572 
106,9*1* 


July 259.781     108.085 


1,261 
1,188 
1.556 
2.151 
3.166 

U.TO 
10,496 

a,7oi» 

35.298 
46,090 

37.237 
37.5** 
38.028 

38.355 
39.018 
41,071* 

1*1.858 
1*2,1*18 
1*2,885 

1*6,090 
1*7. 02U 


11.381 
10,617 
9.1'*T 
7.2Ui 
6.383 

5.698 
6.689 
9.168 
17. 1*05 
23.1*97 

18. 067 
18. 067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 
18,588 

18,588 
18. 588 
23,497 

23,1*98 


3.015 
7.U95 
9.557 
10,136 

10,000 

10,030 

9.121* 

9.075 
9.990 

9.843 

9.80* 
9.927 
8.91*8 

9.109 
10,031 
10,136 


3.096 
16,561 
28,822 
3U,136 

30,035 
30,001 

29,573 

29.5^6 
29.5^5 
30.401 

30,1*01 

3u!52l* 
31*,  1*78 

31*,  1*1*2 

3^,136 
3>*,lt72 


2.35U 
2,303 
1,151* 
1,308 
1,302 

1.603 
2,508 
11,861* 
lU,73l* 
17.041 

I5.52I* 
15.715 
I5.7U7 

16,060 
16,1*05 
16,1*28 

16,1*03 
16,399 
16.921 

17.01*1 
17,01*9 
17.01*1 


£26 
1.558 
2,676 
3,770 
4.775 

6,120 
7.885 
10,871 
ll*,287 
18,812 

IU.961 
15,461 
15,976 

16,170 
16.583 
16,326 

16,688 
17.130 
17.567 

17.923 
18. 592 
18.812 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


52.6 
56.2 

60.3 
63.7 
63.1 

62.8 

lU 

39.2 

391 

39.2 


1*0.1 

39.9 
39.9 

39.7 


3.8 

II 

7.5 

1^ 

16.0 
17-7 
18.0 

18.0 
18.0 
18.3 

18.1* 
18. 5 

17.9 

18.1 
18.3 
18. 5 

18.6 
18. 9 


3U.5 

29-7 
25.0 

18.2 

15.1 

11.8 

?■' 

6.8 

8.7 
9.2 

8.7 
8.7 

8.6 

8.6 

8.5 

10.1 
10.0 

9-9 
8.0 

8.0 

7.9 
9.2 


1*.2 
5-5 


1*.8 
U.8 

u.u 
u.u 

U.7 
U.3 

U.3 
U.3 

3.9 

u.o 


u.3 

12.2 

lU.U 

13.3 

lU.S 
lU.I* 
ll*.2 

lU.2 
lU.O 
13.3 

13.2 
n.l 

14.9 

1U.8 

1U.6 
13.3 


u 

3.2 

3-3 

3.1 

3.3 
3.5 
8.8 
7.1* 
6.6 

7.5 

7.6 

7.7 
7.8 

7.2 

7.1 
71 
7-3 

7.3 
7-2 

6.6 


1.9 
U.3 
7.3 
9.5 
11.3 

12.6 
11.0 
8.0 
7-2 

7.3 

7-2 
7.U 
7.7 

7.8 
7-9 
7.1 

7.2 
7.U 
7.6 

7.7 
7.9 
7.3 


17.025    19.558 


Source:     Daily  Treasuiy  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obllgratians 
of  the  United  States  Government 

PART  A  -  FISCAL  YEARS,    I936-I9U5 
(In  ■lllloni  of  dollars) 


June  30, 
1936 

Jnne  30. 
1937 

June  30, 
1938 

June  30, 
1939 

Jane  30, 
19>I0 

June  30, 
19'*1 

Aine  30. 
19U2 

June  30, 
191*3 

June  30, 
19'*'* 

June  30, 
1915 

Pablle  do1>t  i.Jid  gaurantMd  oUlgatlono  1/ 

lotoroit-boarlo^  de^t; 

32.989 
'»,718 

37,707 

790 
38,U97 

35.800 
(,665 

1«),U65 

625 
1*1,089 

36,576 
'*.853 

Ul,U28 

589 
1*2,018 

39,886 
5.1*50 

''5.336 

551* 
1*5.890 

1*2.376 
5.'»98 

'«7.87'» 

622 

1*8. U96 

1*8,387 
6,360 

5l*,7'*7 

585 
55,332 

71,968 
l*.5'«9 

76,517 

U7l» 
76,991 

135,380 
«,092 

139,1*72 

1,32'* 
110,796 

199,513 
1,516 

201,059 

1,567 

256.766 

2,350 
259,115 

Total  outttandlDg 

202,626 

Jnblle  d«bt 

Intore»t-*«Brlii«  dobtl 
?abllc  Ubiusi 

Marketabla  lasusi. 

2.35'* 

U.381 

17,168 

200 

31,102 

316 
9U5 

2,303 

10,617 

19.936 

198 

33.05^* 

800 
389 

l.lSt 

9,11*7 
21.81*6 

197 

32.3* 

I.308 

7.21*3 

25.218 

196 

33,965 

1,302 

6,383 

26,555 

196 

3'»,''36 

2.905 
261 

1,603 

5.698 

30.215 

196 

37.713 

2,508 
3.096 
6,689 
38,085 
196 

50,573 

11,80* 

16,561 

9,168 

57,520 

196 

95.310 

11.731 
28,822 
17,105 
79,211 
196 

Il0,l01 

31.606 

9.557 

217 

I7I 

17. Oil 

31.136 

loi.'iSs 
196 

181.319 

Hon-Barltstable  iasnaa* 

1.238 
319 

1.868 
283 

U.31U 
2i»i 

10,188 

3.015 

229 

79 

21.256 

7.'*95 
222 
226 

15.586 
10.136 

505 

Treaanzy  notea  -  tax  and  aaTlngs  aerlea.... 

Bepooltary  bonds 

Total  non-Darkatable  iaauaa 

1,261 
32.363 

127 
100 

280 
100 

19 
626 

1,188 

1.556 

2.151 

3,166 

'•.555 

13.510 

29.200 

11.855 

56,226 

Total  public   iaanea 

3U.2't2 

33.900 

26 
85 

662 

3I 

1*5 

66 
872 

2.676 

36.116 

37,602 

U2,267 

19 
90 

2.381 

i 

3 
88 

7^ 
2.273 

6,120 
1*8.387 

205 

191 
173 

.  6U,083 

18 
95 

3.133 
5 
537 
796 
39 
55 
1 

92 
3.11'* 

7.885 
71.968 

121.509 

185.256 

237,515 

Spacl&l   Iaauaa t 

38 
95 

267 

500 
316 

30 

312 
1.558 

35.800 

20 
101 

1.177 

537 
'»73 

128 

67 
1.267 

3.770 
39.886 

11 

56 

1.738 

5^ 
559 

97 

79 
1.710 

'*.775 
'*2.376 

205 
191 

18 
103 

U.oW 

106 

538 
1.076 

352 

197 
2 

178 
't.257 

10.871 
135.380 

lUl 

213 
191 

766 

6 

1.175 

17 
98 

1.766 
27 

1.169 

'261 

1 

319 

5.610 

11,287 
199. 5I3 

201 

15 
97 

5.308 
37 

1.811 

'•HI 

1 

501 

6.7I7 

18,812 

Tedaral  Old-A^  and  SorrlTora  Inauranca  Truat 

7aderal  Saringa  and  Loan  Inauranca  Corporation 

32,989 

36,576 

256.357 

Matnrad  dabt  on  vhicb  Interest  has  caaaed 

169 

119 

191 
310 

5 

lUl 

191 

.    252 

5 

1U2 

98 

191 
356 

269 

178 

1.028 

191 

Debt  bearing  no   Intereatt 

United  Stataa  aavinga   stamps 

191 

5 
620 

\ 

191 
215 

5 
Uii 

197 
I3I 
191 

"1 

Deposits  for  retlremient  of  national  bank  and 

506 

36.1*25 

IA7 

386 
U2.968 

369 
U8.961 

1.259 
201,003 

2.057 

258.682 

Total  public  debt  outstanding 

33.779 

37.165 

iio.iiito 

72.1*22 

136,696 

(Continued  on  following  P&ge) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  Stat«>s  Government  -  (Continued) 

(PART  A  -  FISCAL  XEAHS,    1936-19ll5-(ContlnueA) 
(In  mlllloae  of  dollara) 


June  30, 
1936 

June  30, 
1937 

June  30, 
1938 

Jtme  30, 
1939 

June  30, 
19'lO 

June  30, 
I9UI 

June  30, 
19U2 

June  30, 
19U3 

June  30, 
19IW 

June  30. 
I9U5 

Ounmtaad  okllgstloai  1/ 

lnt»r«tt-l>eapln«  4«1>t; 
Public  laiuac 

Markatobls  lanes: 

l.USS 

3,0¥» 
352 

u.ns 

i.Uzz 

a 

2.987 
255 

206 

l.UlO 

1 

2.937 
299 

206 
1.379 

»2 

2.928 
220 

1.269 

8 

llU 

2,603 

1.096 

5.lt98 

696 
1.269 

2^J 
2,1)09 
1,7'*1 

6,360 

701 

930 

21 

llU 

1.563 

i.a9 

1(12 
930 

dl 

1.533 

896 

3.908 

U12 

2U 
755 

3i 

Fadaral  Tarm  Mortgage  Corporation 

Eoffla  Ovnera'  Loan  CoTporatlon 

Heconatnictlon  Finance  Coxporatlon 

Total  narlcatable  laauea 

U.665 

■•.853 

5.'»50 

1.190 

3'» 

Bon-marlcatabla  laauea: 

Conuaodlty  Credit  Corporation  2/ 

Heconatroctlon  Finance  Coiporatlon  ^.... 

- 

- 

- 

- 

- 

- 

68 
115 
183 

^5 
176 

375 

- 

- 

- 

- 

- 

- 

- 

326 

375 

Total  Intereat-bearlng  debt 

1».T18 

U.665 

'♦.853 

5.t50 

5,U98 

31 

5.529 

6,360 
11 

U.5^ 

■•.092 

1.516 

107 

1.623 

I109 
2U 

Matured  debt  on  which  Intereat  haa  ceaaed 

1 

20 

8 

Total  guaranteed  obligations  outatandlng 

u.n« 

U,665 

'».853 

5.'»51 

6,370 

U.56g 

U.IOO 

U33 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


igi* 

19'15                                           1 

JUI731 

*>«.  31 

Sept  .30 

Oct,  31 

tm.  30 

Dee.  31 

Jan.  31 

feb.  28  Mar.  31  IfT.  30 

Miv31 

Jane  30  July  31 

Pa^Ue  de1)t  and  gaara&teed  obligations  1/ 

Interest -bearing  debt: 

207,117 

1.U68 

208.585 

1.553 

ao,i38 

208,289 
l.'t75 

207.850 

1,U80 

209.331 

208.608 

1,1»80 

210,088 

1^,720 
211,807 

ao,77'* 

l,'t70 

212,2lt»» 

228.891 

1,1170 

230,361 

J  1.783 
232,11* 

230,672 
l.'t96 

231,8511 
l.llll 

232,026 
1,119 

233.063 

1,132 

23ll,19U 

235.761 

1,151 

236,912 

256.357 

1(09 

256,766 

259,781 

Uglt 

260,265 

2,28U 
262.550 

209, 76U 

232,168 

1,770 
233.938 

232,968 

1,883 

2311.851 

233.i'i5 

1,9'19 
235.09I1 

Matiared  debt  and  debt  bearlne  no  Interest 

1,605 
211,369 

1.733 
ai,o6U 

'*.293i 
a6,537 

2,029 
236,2211 

3,09lii/  2,350 
2110,003  259.115 

Pttbllo  debt 

Interest-bearing  debt; 
Public  iBsuee: 

Marketable  iBsues: 

15.52'» 
30.035 
18,067 

^•?r6 
iitu.919 

15,715 
30,001 
18,067 
81,235 
196 
l'»5.a3 

36.883 
10.030 

216 

Uglt 
it7,6llt 

192,827 

15.7'>7 
29.573 
17,936 
81,270 
196 
l'A,723 

16,060 
29.5U6 
17,936 
81,271 
196 
1U5,008 

37.6U5 
9,075 

a5 

U95 

1*7, '*30 

16,1105 
29,5't5 
17,936 
81,102 
196 
1115.183 

38,308 
9,990 

119,008 

16, 1128 
30,1101 
23.039 
91,585 

161,6118 

16,1103 
30, 'Wl 
23.039 
92,2a 
196 
162,261 

Ul,ll(0 

9,86U 
a6 

503 

51.723 
a3,98'i 

16,399 
30,396 
23,0J9 
92.3% 
196 
162,379 

Ui,69S 

^•if6 

503 

52.3115 

aii,72U 

16.921 
3i*.5itli 
18.588 
92,377 
196 
162,625 

112,  IM 

S,9'l8 

a7 

509 

51.833 

aU.iisg 

17,01*1 
311,1178 
18,588 
92.377 
196 

162,680 

17.0I19 
3li,Uli2 
18,588 
92,377 
196 
162,652 

113,767 

10,031 

217 

503 

5'i,517 
217,169 

17.0I11 
31.136 

106',  lAs 
196 

181. 319 

17.025 
3U.1I72 
23,U98 

107,890 
196 

183,080 

Von-oarlcetable  laeues: 

tr.  S.  aavlnge  bonds  5/ 

Treasuiy  notes  -  tax  and  saringa  eerles. 

36.538 

10,000 
217 
1*62 

'+7.237 
192.156 

37.323 

9.12^ 

a6 

U89 
'17.152 

191.875 

110,361 
9,8U3 

as 

I199 

U2,626 

9,109 

a7 

508 

52,li6o 

I15.586 
10,136 

505 
56,226 

237. 5I5 

116,508 
10.119 

5li 
57,1113 

2UO,223 

Total  non-markstable  laauea 

50.917 
a2,565 

Total  public  iasuee 

192,1*38 

1911,192 

a5,iiio 

(Contlzcaed  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obllgatlone 
of  the  United  States  Government  -  (Continued) 

PART  B   -  MONTHLY  DATA-( Continued) 
(In  mllUoos  of  doUsTB) 


I9W+ 

19U5 

Ju2^  31  lag.  31  Sept. 30  Oct.  31  Bot.  30  Dfcc.  31 

Jaa.  31 

»el>.  28  Mar.  31  ^.  30  *v  31 

June  30 

July  311 

Aiblio  debt  -  (Contlmed) 

Interest-bearing  deM  (continued): 
Special  iBSuea: 

Adjusted  Serrloe  Certificate  ^nd 

Federal  Deposit  Insurance  Corporation 

Inderal  Old-lge  and  SurrlTore  Insurance 

26 
158 

27 

1,668 
1.323 

''I 

lU,96l 

26 
l6g 

U,75U 

ill 

'■"? 

502 

5.951 

IK   11^1 

26 

183 
5.03^1 

29 

531 

1.708 

l.SUO 

k 

l»91 
5.985 
15.976 

207.850 

25 
193 

5.03'* 

53I 
1.720 
1.608 

^1 
,  513 
6,008 
16,170 

208,608 

25 

193 

5.03U 

30 

539 
1.727 
I.69U 

552 

501 

6.286 
16,583 

210,77't 

20 
98 

5.029 

1.736 

1.80lt 

1402 

l» 

U90 

6.169 

16.326 

228,891 

20 
172 

5.016 

''^ 

u 

512 

6.21*3 
16.688 

20 
a02 

5.016 
1.759 

2.015 

6.%3 
17.130 

231. 85U 

20 
217 

5.216 

55U 

1.769 

2.128 

''I 
1»89 

6.501 
17.567 

232,026 

19 
232 

5.216 

35 

557 

1.777 

2,3^6 

'°l 

512 

6,526 

17,923 
233,063 

262 

5.216 

35 

559 

1.789 

2.629 

^S 

500 

6.809 

18.592 

235.761 
9U7 
1U9 

186 
931 
191 

660 
6 

15 
97 

5.308 

37 

589 

1.868 

3.187 

1*61 

U 

501 

6.71*7 

18,812 

256.357 

269 

178 

1,028 

191 

65| 
2,057 

258.682 

15 
132 

5. 308 

38 

592 

2.126 

3.367 

527 

k 

669 
6.782 
19.558 

259.781 

Federal  Sorln^s  and  Loan  Insurance  Corpora- 

OoTemment  Id  f e  Insurance  Fond 

Hatlonal  Serrlce  Life  lasuraace  Fond.  .y.... 

Total  intereet-bearln^  debt 

207.  U7 

208.289 

230.672 

Z.^ 

186 

Matured  debt  on  vhlcb  Interest  has  ceoBed 

Debt  bearing  no  Interest: 

United  States  sa-rln^  stastpe 

EicesB  profits  tai  refund  bonds 

tJnlted  States  notes   (less  gold  reserre) 

Deposit!  for  retireaent  of  national  bank  aad 

175 
ISO 

178 
191 

726 

6 

1,281 

167 

262 
191 

1.3^*7 

2M0 

199 

178 

181 
U30 
191 

^6 

1U5 

209 

19U 

175 

189 
780 
191 

666 
6 

199 

l6g 
327 
191 

l,Uo6 

209. U96 

175 
359 
191 

1.U37 
ao,2ii4 

182 
1«1 
191 

69. 
1.553 

183 
527 
191 

187 
582 
191 

1.61A 

233.707 

189 

670 
191 

673 

176 

1,0W» 

191 

6U8 
6 

1.506 

1.591 

232.1108 

1.729 

233.950 

1.831 

I.97I* 
238.832 

2.065 

Total  public  debt  outstanding 

208,57'* 

209.802 

215.005 

230.630 

235.069 

262 .01*5 

Ooarasiteed  obligatlonB  1/ 

Interest -bearing  debt: 
Public  issues: 

Marketable  Issues: 

Ul2 

2U 
755 

U12 
25 

755 

25 

755 

1*12 
26 

755 

Ul2 

26 

755 

Ul2 
28 

755 

Ul2 

30 
755 

32 
755 

32 

755 

755 

3. 
755 

31^ 

34 

Federal  Farm  Mortgage  Corporation 

Home  Owners '   Loan  Corporation 

Eeconatructlon  Finance  Corporation 

1.191 
277 

1,191 

1.192 
289 

1,193 

287 

1.193 

1.19"* 
275 

1.197 

786 
328 

787 

788 
31*3 

789 
362 

3ft 
375 

3U 

Hon-markfitable  Ibbubb: 

28U 

zn 

300 

332 

1.50 

Eeconstructlon  Finance  Corporation  i/... 
Total  non-marketable  iBsnaB 

277 
1.U68 

28U 

i.'*75 

92 

289 
l>lt80 

88 

287 
i.iteo 

277 
1.1*70 

63 

275 
l,i»70 

300 

328 
l.Ul* 

332 
1.119 

31*3 

362 

375 
1*09 

ItSO 

Total  Interest-bearing  dabt 

Matured  debt  on  which  Interest  has  ceased 

Total  guaranteed  obUgatlona  outstanding 

1.496 

1.132 

1.151 

I18U 

97 

83 

3"* 
1.530 

30 
l.lUl* 

25 
l.lUU 

23 
1.155 

20 
1.171 

21* 

21 

1.565 

1.566 

1.568 

1.563 

1.533 

l.Sl"* 

1*33 

505 

Dall7  Treasur7  Statemente. 
•       Less  than  $500,000. 
1/     Ouaranteed  securities  held  by  the  IreasuZT'  and  securitiea  guarante 

as  to  interest  only  are  not  included  In  this  table. 
2/     Deoand  obligations. 
^     Consists  of  Reconstruction  Finance  Corporation  notes,    Series  Z^, 


X-B,  and  X-C,  vhich  were  held  by  IMted  States  OoTemment  corpora- 
tions and  credit  agencies. 

kj     IncludsB  prepayinents  on  securities. 

^  Commencing  with  March  19U5.  figures  for  Ihilted  States  sarlngB  bonds 
include  "ppn  amcoints  of  Serlea  A  bonds  which  hare  matured  bat  have 
not  been  turned  In  for  payment. 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


Office  of  the  Secretory  of  ttie  Treosurv,  Division  of  Reseorcfi  and  Statistics 


September  1945 
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Guaranteed  Obligations  Held  by  the  Treasury 

(In  millions  of  ilollart) 


Xnil  of  fleeal 
7«ar  or  aontli 


CoDDodlty 

Credit 

Corporation 


ftderal 
Tsra  Mortgag* 
Corporation 


ftdjaral 

?a1>Uo  Boaslnc 

iuthorltj 


Bom*  Owners' 

loan 
Corporation 


Seoenetmotlen 

Ilnanoe 

Corporation 


Tennessee 

TaUey 
inthorlty 


1936 

1937 

1938 

1939 

ISM 

I9UI 

19U2 

igUS 

19^5 

19M*-July 

August 

September 

October 

HoTSaber 

December 

19lt5-Januai7 

Tebruazy 

March 

April 

May 

June 

July 

Source:     Dally  Treasury  Statsmeati 
•       Less  than  $^,000. 


■♦.qjo 

3,630 
883 

10& 

302 

U.0T9 
7.535 
10.717 
12,169 

10.993 
11.312 
11,181 

11.112 
11,U60 
ll,it9it 

11.50U 
n.735 
11.563 

11,602 

11.320 

12.169 


l)to 
Moo 

1.950 
900 

1.591 

900 

1.000 

863 

1,035 
1,099 
1,155 

1.173 
1.588 
1.596 

1.762 
I.5M6 
1.591 


263 


366 
108 


276 
266 
258 

250 
128 
121 

116 
111 
108 

326 


272 
283 
398 
383 

398 
39« 
398 

398 
398 
398 

398 
398 
398 

398 
398 
3«3 


551 

212 

580 

1,010 

5U9 

U93 

I168 
U39 
U20 

387 
351 
32U 

30l» 


U.q30 

3.6C5 

sm 

21*3 

7 

20 

2.53M 

5.033 
8,uie 

9.020 

8,730 
8.99M 

9,08U 

9,078 
9,201 
9,206 

9.239 
9.213 

9.067 

8,965 
8.927 

9.020 


1/  These  securities  are  not  included  In  preceding  otatsaents  of  guar- 
anteed obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Ajsounts  in  millions  of  dollr.rs) 


Ind  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 

Interest 
charge 


Cooputed 
^.nw.ftT  rate 
of  Interest 

(Percent) 


Public  debt  1/ 


Istereat-bearlng 
debt  outstanding 


Coiu^uted 


Interest 
charge 


CoDisited 
■wwMni   rate 
of  interest 

(Percent) 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 


Interest 
charge 


ConjKitcd 
annual  rats 
of  Interest 

(Percent ) 


1936. 
1937. 
1938. 


191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 


19Ult-Jnly 

Auguet ■ . . 
September 

October. . 
Hovember. 
December. 

191*5-^aauaTy . . 
Tebruary. 
March 


i^rll. 
May... 
June. . 


July. 


(In  nllllons  of  dollars) 


37.707 
1*0,1)65 
1*1,1*28 
1*5,336 
1*7.87'* 

5l*.7lt7 
76.517 
139.  W 
201,059 
256,766 

208.585 
209. 76 1* 
209.331 

a0,088 
212,2UU 
230,361 

232,168 
232.96s 
233.1't5 

231*. 191* 
236.912 
256,766 

260,265 


970 
l.0l*7 
1.068 
1,11*9 

1.203 

1.335 
1.729 
2,759 
3.869 
U,969 

U.oio 

U.03? 


U,o6l 

U.093 

U.iti3 

l*.l*57 
U.ltSS 
l*,l*88 

It, 512 
U.57O 
M.969 

5,051* 


2.573 
2.588 
2.57? 
2.53* 
2.51I* 

2.1*38 
2.260 
1.978 
1.925 
1.935 

1.922 
1.923 
1.933 

1-933 
1.928 
1.916 

1.920 
I.92I* 
1.925 

1.927 
1.929 
1.935 

1.91*2 


(In  mllllona  of  dollars) 


32.989 
35.800 
36,576 
39.886 
1*2,376 

l*«.3S7 
71.968 
135.380 
199.51*3 
256.357 

207.117 

208,289 
207,850 

208,608 
210,771* 
228,891 

230,672 
231,851* 
232.026 

233.063 
235.761 
256. 


Source:   Ihily  Treasury  Stateaecte. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  ooaputed  rate  of  interest,  the  discount  Tslue  is  used. 
for  the  purposes  of  computing  the  ■titiii^l  interest  charge  and  rate  of 


.357 


9U7 
1.037 
1.095 

1,218 
1,61*U 
2,679 
3,81*9 

3,990 
i*.oi5 
U,026 

It.oUl 
lt.073 
'*.393 

i».lt37 
11.1*65 
l*,lt72 

•t.l*96 

lt!9iu 

5,01*8 


2.562 
2.582 
2-589 
2.600 
2.583 

2.518 
2.285 
1.979 
1.929 
1.936 

1.927 
1.928 
1.937 

1.937 
1.932 
1.919 

1.921* 
1.926 
1.927 

1.929 
1.931 
1.936 

1.91*3 


(In  mllllona  of  dollars) 


U.7I8 

1*.665 
"*.853 
S.ltSO 
5,1*98 

6,360 
l*.5l*9 
1*,092 

1,516 
1*09 

i,U6e 
1.1*75 

1,1*80 
1,U80 

1,1*70 
1.1*70 

1.1:96 
1,11  It 
1.119 

1.132 

1.151 

1109 

itSU 


125 
123 
121 
U2 
109 

U7 
85 


2.650 
2.633 
2.1*98 
2.052 
1.978 

1.831* 
1.861 
1.968 
1.335 

1.321 

1.326 
1-333 
1-339 

I.3U7 
1.355 
1.367 

1.369 
1.657 
I.U5U 

1. 111*9 
l.Wtl 
1.3a 

I.2U1 


Interest  on  Dnited  States  saTlngs  bonds.  Serlee  A-1  are  considsred 
to  yield  2.90^  per  ennua  and  Series  f  is  considered  to  yield  2.53f. 
Quarantsed  securities  hsld  by  the  Treasury,  and  securities  guaran- 
teed  as  to   interest  only,   are  not  included  in  this  table. 
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statutory  Limitation  on  the  Public  Debt 


Sflotlon  21  of  the  Seoond  Liberty  Bond 
Act,  as  amended,  provides  that  the  faoe 
amount  of  obligations  Issued  under  author- 
ity of  that  Act,  and  the  faoe  amount  of 
obligations  guaranteed  aa  to  principal  and 


Interest  by  the  United  States  (except  such 
guaranteed  obligations  aa  may  be  held  by 
the  Secretary  of  the  Treasury) ,  shall  not 
exceed  In  the  aggregate  $300  billion  out- 
standing at  any  one  time. 


Table  1.-  Condition  as  of  July  31,  1045 

(Is  Dllliou  Of  dollars) 


Maxliimjn  anonnt  of  ucnrltlea  vhloh  mc^  1>e  oatstandlag  at  aagr  one  tine,  under  llnltatlese  Impoaad  tr  Section  21 

of  the  Sacond  Uterty  Bond  Act,  as  mended 300,000 

iootmt  of  oeoorltlee  oatetandlnf  labject  to  each  Btatutor7  deM  llaltatlon: 

C.  S.  OoTeniiunt  Mcorltlea  lemwd  under  the  Seoond  Ltborty  Bond  let,  ae  (Bended  1/ 371i789 

Doaranteed  BOcorltlet  2/ •. . .  505 

Total  monnt  of  Mcarltlea  outstaadlng  ntoject  to  itatntory  deht  llnltatlon STZi^3 

Balance  iaenahle  under  anch  aathorlty 27*707 

1/    Iter  eoaparlsan  vlth  the  public  debt  oatatandlnc,   see  following  g/    Ixcladaa  guaranteed  aecurltlea  held  by  the  Treasury, 

table  Z. 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  July  31,  1945 

(In  nllllona  of  dollara) 


U.  8.  aoTsrmient 

aecurltlea  ontatandlng 

aabject  to 

statntocy  debt 

llnltatlen  1/ 


letal 
paKde  debt 
mtatandisg 


Interest-bearing  aecurltlea: 
Marketable  laaoes: 

Treaenry  billa 

Certifloates  of  Indabtedaeaa . .  ■ 

Treasory  notefi 

Treasury  bonda 

Foatal   saTlnga  and  other  bonda. 
total  marketable  iaauea 


17.025 
3U,I*72 

Si  Me 

107,890 


182, g<U 


Son-marketable  laeoea: 

„    .       ,         ^     .    i  Oarrent  redemption  Talne . 

D.   S.   awing,  bonda  ^^^^^^y^^^ 

Treaanry  tax  end  aavlngs  notea 

Dapoaltary  bonda 

Total  non-martoetable  iaeoee 


57,298 

10,119 

516 

67.933 


Special  leaaea  to  QoTsmaent  ageneiea  and  tmat  fUnda. 
Total  intereat-bearing  aecoritiea 


Matured  aeouritiea  on  which  Intereat  haa  ceased. 


Obllgationa  bearing  no  interest: 

Tfalted  States  aovinge  atampa 

IxceeB  profite  tax  refand  bonda 

Currency  itema,   etc.   2/ ^.... 

Total  obllgationa  bearing  no  intereat. 


176 
l.OitU 


17.025 
34,1*72 
a3.'»9« 

107,890 
196 

183,080 


1(6,508 


10.119 
516 

57.143 


l.OW 

m 
2,065 


262,01*5 


^    Limitations  are  eatabllahed  y^   Section  21  of  the  Seoond  Idberty 

Bond  Act,  as  amended. 
2/  Consiata  of  United  Statea  notea  (lees  gold  reaerre);  depoaita  for 


retirement  of  national  bank  and  Piaderal  Beaerre  Bank  notea;  and 
other  obllgationa  bearing  no  intereat . 


September  1945 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  2^ 

As  of  July  31.  1045 

(Id  allllou  of  dollari) 


Tear 

DtaCTlptlos  of  •aoorlty  2/ 

lax 

Detailed  annual  aatnritiea 

lotal  annual 

■atnrltlea 

nxed- 

Callable  iaanea 
elaaaified  by  yaar  of 1 

flxed-aatnrity 
laaoea  plua 

Tiiad-aaturtty 
iaanea  plua 

nonth 

(Okto  of  lira*  !•  •hom  In  paresthMoa) 

atatua  ij 

■atnrity 

olaaaifled  by 

callable  teanea 
cUealf  led  by 

eaU 

Mtnrlty 

year  of  firat 

oall 

year  of  final 
■atnrity 

19U5-*a,...| 

*r«M .  Mllf 

taxaUa 
taxable 

6.557 
2.511 

^/g^      O«rttflo«»«,       «/l/ll5 

....(S/l/lA) 

S^t.J 

taxable 
taxable 

m 

7/«5(      Owtlfloate.       9/l/l»5 

....(9/1/lA) 

I 

2-3/lj)t  T«M.  Dond,     9/l5/l*5-'»7.. 

...(9/16/35) 

partially 

i.aii* 

^...\ 

taxable 
taxable 

5.233 
3.1*92 

7/»*      OM^lflcato.     IO/I/U5 

...(10/1/1(1*) 

f 

a-l/ajt  Iroas.  »»a4,  12/15/1*5 

! . (12/18/U0) 

partially- 

5U1 

toe. J 

3/l(jt      »r«a».  note,  12/l5/'t5 

taxable 

531 

1 

7/»      Oertlflcato.     12/1/U5 

...(12/1/1(1*) 

taxable 

l*.395 

33.1*02 

33.1*02 

33.1102 
16 

laue-jaa. . . < 

5^  OonrerBlon  tend,       I/1/U6 

....(1/1/16) 

■holly 

.90jt      Sroaa.  note,       I/I/I+6 

...(is/i/idt) 

taxable 

3.1*16 

Kb... 

7/g)t       Oertlfleate,       Z/lPiS 

....(2/1/U5) 

taxable 

5.01*3 

^...\ 

7/8*      Oortlfleftte .       }/l/^ 

....(3/1/1*5) 

taxable 

i*.ll*7 

Jf          beai.  note,     3/l5/lt6 

...(11/1/1*1) 

taxable 

1.291 

I 

3-3/l|^  Ireas.  Dond,     3/15/U6-56.. 

...(3/15/26) 

partially 

1(«9 

i^... 

7/g*      Oertlfleato,       U/l/l*6 

....(Vl/i*5) 

taxable 

l*,8U 

HV... 

f 

7/8*       Oertlflcato,        5/1/W 

3*          Ireaa.  *ond,     6/l5/M6-hS.. 

....(5/1/1*5) 
..•(6/15/31* 

taxable 
partially 

1.579 

1.036 

JTmB..< 

3-1/8*  Ireaa.  l»nd,     6/l5/ll6-l*9. . 

:::;t0?^/^ 

partially 

819 

1 

7/8*      Oertifloato,       6/l/U€,.... 

taxable 

i*,799 

Jalor.. 

0.90*    Ireaa.  note,       l/W*^ 

....(6/1/1(5) 

taxable 

l*.910 

Sao... 

1-1/2*  Ireaa.  note,  12/15/W 

....(6/5/K2) 

taxable 

3.261 
33.273 

13 

35.616 

33.273 

2.3i*i> 

i9U7-J«<i... 

3*  Oonreralon  Iwnd,       I/1/U7 

....(1/1/17) 

wholly 

Mar... 

l-l/ll*  Ireaa .  note ,     3/l5/'t7 

...(6/26/UK) 

taxable 

1.91*8 

8.pt..| 

1-1/a*  Ireaa .  note ,     9/l5/'t7 

...(7/12A3) 
...(12/1/lA) 

taxable 

l:^ 

1-l/U*  Ireaa.  note,     9/15 A7 

taxable 

Oct... 

l(-l/l|*  Ireaa.  tend,  10/15/1*7-52-. 

..(10/16/22) 

partially 

759 

Dbo... 

a*          Ireaa.  tend.  la/15/'*7 

..(12/15/38) 

partially 

701 
7.057 

7.8I6 

7.057 

759 
1.115 

19U8-Hm...| 

ajt           Ireaa.   tend,     3/l5/'t8-50. . 

...(3/15/1*1) 

taxable 

&-3/U*  Ireaa.  tend,     3/15/1*8-51  ■ . 

...(3/16/36) 

partially 

1.223 

Jnn«. .  -j 

3*          Ireaa.  tend,     6/15/l*6-l*« . . 

...(6/15/31*) 
...(12/1/1*2) 

partially 

1.036 

1-3/1**  Ireaa.  bond,     6/15/lt8 

taxable 

3.062 

8«i*..{ 

2-1/36  Ireaa.  tend.     9/l5/''« 

1-l/E^  Ireaa .  note .     9/15/lW 

...(3/15/38) 
•  ■.(3/15/W) 

partially 
taxable 

3.^ 

Om.... 

2*          kreaa.  tend,  12/15/1(8-50.. 

...(12/8/39) 

partially 

571 

10.171 

8.296 

2.910 

1.036 
819 

19U9-Jnii»..| 

3-l/g*  beaa.  tend,     6/15/1)6-1*9.. 

...(6/15/31) 

partially 

2*          Ireaa.  tend,     6/15/1*9-51.. 

...(l/l5/i*2) 

taxable 

l.Oll* 

8.pt.. 

( 

t*          Ireaa.  tend,     9/15/1*9-51  ■  ■ 
3-1/8*  Ireaa.  tend,  12/15/1*9-52.. 

..(5/15/1*2) 
..(12/15/31*) 

taxable 
partially 

K91 

n.o...<^ 

2-1/ J*  Ireaa.  tend,  I2/15/U9-53. . 

.(12/15/36) 
..(7/15/1*2) 

partially 

1.786 

1 

ti          Ireaa.  tend,  12/15/1*9-51.. 
lotal 

taxable 

2.098 

6.682 

819 

6.682 

819 

1950-ltar...| 

2jt          Ireaa.  tend.     3/15/1*8-50.. 

..(3/15/1+1) 

taxable 

1.115 

g<          ft-eaa.  tend,     3/15/SO-52-. 

. .  (10/19/1*2) 

taxable 

1.963 

..»..{ 

2-1/2*  Ireaa.  tend,     9/15/5O-52.. 

:.:\im 

partially 

1,186 

2*          Ireaa.  tend,     9/15/50-52.. 

taxable 

1*.939 

-•••i 

2*          Ereaa.  tend,  12/15/1*8-50.. 

■.y.fJ^Ml 

partially 

571 

1-1/2*  Ireaa.  tend,   12/15/50 

lotal 

taxable 

2.633 

2.633 

10,721 

1*.320 

8.068 

1.&7 

(ContlBDjed  on  follovlzig  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States!/ 

As  of  July  31,  1945  -  (Continued) 


(In  mlllloni  of  dollari) 

Temr 

anl 
month 

BtUTlptlon  of  ■•cnrttr  2/ 
(Ikt*  of   lan«  !•  •hovn  In  par«nthei«i) 

Tu 
tt.tai  2/ 

Detailed  annnal  aaturitlei 

Total  animal 

■atsrltiee 

»lxed- 
maturlty 
Itnei 

Callable  Ittuet 

elaitified  by  year  of: 

nxed-oatnrity 

Itmei  plot 

callable  leto*. 

ela..lfied  by 

year  of  flr.t 

call 

nxed-aatnrity 

lemet  pint 

oallable  iiinat 

elaitified  by 

year  of  final 

■atxirlty 

nrtt 

call 

final 
oaturl'y 

1951-ltor.... 

2-3/l»*  Tre«».  hond.     3/15/l«-51 (3/16/36) 

partially 

1,223 

Juw. .  J 

2*          TreaB.   bond,     6/I5/U9-5I (l/15/'t2) 

2-3/lt)l  TroM.  bond,     6/I5/5I-5U (6/15/36) 

tuiable 
partlall/ 

1,627 

1,01U 

Slpt... 

2Jt         Tmm.  bond,     9/l5/'»9-5l (5/15A2) 

2)(         Tre.1.  bond,     9/15/51-53 (9/15/'«3) 

3*           Tr.M.   bond,      9/15/51-55 (9/15/31) 

taxable 
taxable 
partially 

7^986 
755 

1,292 

Ko 

1952-Xar 

2-1/Ujl  Ttmi.   bond,    12/15/51-53. ...  (12/22/39) 
2*           TrMH.  bond,    12/15/51-55. ...  (12/15/1*1) 
Zi         IroM.  bond.  12/15/'t9-51 {7/15/'»e) 

partially 
taxable 
taxable 

1,118 
510 

2.098 

11.996 

5.628 

11.996 
I.02I* 

5,628 

1.963 

2-1/2*  IrMt.  bond,     3/15/52-5'* (3/31/'tl) 

25l          Troai.  bond.     3/15/50-52- •■•  (10/19/'t2) 

taxable 

taxable 

Jmu... 

2-l/lt)Hr««..  bond,«  6/15/52-55 (2/25/'t2) 

251          TroM.  bond,     6/15/52-5!* (6/26/Wt) 

taxable 
taxable 

1.501 
5.825 

Sept...] 

2-1/2*  TrwM.  bond,     9/15/50-52 (9/15/38) 

aH          Tre.1.  bond.     9/15/50-52 ('•/15/'t3) 

partially 

taxable 

1.186 
l»,939 

Oct.... 

ll-l/l**  Ireae.  bond,   10/15/1*7-52 (10/16/22) 

partially 

759 

Dec.... 

3-1/g*  Tree.,  bond,   12/15/'t9-52.  •  ••(12/15/3'») 
2*           Treat,  bond,   I2/I5/52-5I* (12/l/llU) 

partially 
taxable 

s'.ees 

1*91 

17.012 

9.338 

17,012 

9.338 

195>Jm«.  ■ . 

3apt . . . 

gf          Treai.  bond,     6/15/53-55 (lO/T/Ui) 

2*          Treai.  bond,     9/15/51-53 (9/15/'*3) 

partially 
taxable 

725 

7^986 

-■■■1 

2-1/2*  Tree.,   bond,   12/15/U9-53. .. .(12/15/36) 
2-1/1**  Treat,  tond,  12/15/51-53- • -(12/22/39) 
Total 

pairtially 
partially 

1,786 
1,118 

725 

10,890 

725 

10,890 

ISSM-ltor.... 

2-1/2*  Treae.   bond.      3/15/52-5't (3/3l/'*l) 

taxable 

1.02>* 

Jim*... 

2-3/1**  Treai.   bond.     6/15/5I-5I* (6/I5/36) 

2-1/1**  Tre.1.   bond,      6/I5/5U-56 (7/22/lio) 

2*          Treai.  bond.     6/I5/52-5U (6/26/W*) 

partially 

partially 

taxable 

"681 

1,627 
5^825 

X95^M".  • .  • 

2*           Trew.  bond.   12/15/52-5'* (12/1/*) 

taxable 
partially 

8,662 

681 

17,138 

681 
2.611 

17,13s 

2-7/S*  Treat,  bond,     3/15/55-60 (3/15/35) 

Jon*. . . 

2-1/1**  Treai.  bond,      6/15/52-55 (2/25/1*2) 

2*          Treat,  bond,     6/15/53-55 (10/7/1*0) 

taxable 
partially 

1.501 

725 

Sept... 

DM.... 

3*         Tre.1.  bond,     9/15/51-55 (9/15/31) 

2*          Tr..t.  bond.  12/15/51-55- ••  .(12/15/'tl) 

partially 
tueble 

755 
510 

2.6U 

3.1*91 

2,611 

3,1*91 

1956-ltap.  •  ■  • 

>-3/lt*  Treat,  bond.     3/15/1*6-56 (3/15/26) 

2-1^*  TroM.  bond,      3/15/56-58 (6/2/1*1) 

partially 
taxable 

i;uU9 

1*89 

Juna... 

2-1/1**  Treat,  bond.     6/15/5l*-56 (7/22/1*0) 

partially 

681 

S.pt...j 

2-3/1**  tre«t.  bond,     9/15/56-59 (9/15/36) 

2-1/U*  Treat,  bond,     9/15/56-59 (2/I/W*) 

Total 

partially 
taxable 

982 
3.823 

6.253 

1.170 

6,253 

1,170 

1957 

1958-ltar.... 
Jone. .. 

2-1/2*  Treat,  bond,     3/15/56-5* (6/2/Ul) 

2-3 /U*  Treat,  bond,     6/15/58-63 (6/15/38) 

taxable 
putlally 

"919 

1,1*1*9 

919 

1.1*1*9 

1.1*1*9 

1959-J<u>«... 

2-I/I1*  Treai.  bond,     6/15/59-62 (6/I/U5) 

taxable 

5.088 

S.pt...j 

2-3/1**  TreM.  bond.     9/15/56-59 (9/15/36) 

2-1/U*  Ire...  bond.     9/15/56-59 (a/l/lA) 

partially 
taxable 

982 

3.823 

5.088 

U,80l* 

5,088 

l*.80l* 

(CootiDuwl  on  follovin^  P^e*) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  July  31.  1045  -  (Continued) 


(In  millioni  of  dollar 

•  ) 

Tear 

and 
ao&tb 

raierlptlon  of  •acorlty  2/ 
(lata  of  liaua  la  iliavii  In  parenthaaaa) 

lax 
itatua  2/ 

Datallad  annual  aaturltlaa 

Total  annnal  oatorltlao 

niad- 
maturltjr 
liinaa 

Callabla  laaoaa 

elaaalflad  b/  raar  of 1 

Flxad-maturlty 

lianaa  plua 

callable  lianee 

elaaalflad  ij 

year  of  flr.t 

call 

Tlxed-iiiaturlty 

laeuaa  plna 

callable  litaaa 

elaaalflad  by 

yaar  of  final 

■aturlty 

nrat 
oall 

rinal 
■atnrltjr 

1960-K»r.... 
n»c.... 

2-7/8*  Traaa.  tond.     3/15/55-60 (3/15/35) 

2-3/ltJl  Traaa.  Hond.  12/15/60-65. ..  .(12/15/3*) 
Total 

partlallx 
partially 

iM5 

2,611 

i.im; 

2.611 

I.W5 

2, 611 

1961-Jmie. . . 

3)t  Panaaa  Canal  bond.  6/1/61 (6/1/11) 

vbellT 

50 

50 

50 

1962-Jun....| 

2-1/2^1  Traaa.  bond,     6/15/62-67 (.3/^1^) 

2-l/kt  Traaa.  bond.     6/15/59-62 (6/I/U5) 

taxabla 
taabla 

2.118 

5^088 

2.118 

5.088 

2.118 

5,088 

1963-juD«... 
Sws.... 

2-3/ll7k  Traaa.  bond,     6/15/58-63 (6/15/38) 

2-l/2)Uraaa.  bond.  12/15/63-68 (12/1/Ii2) 

partially 
taxabla 

2;83i 

919 

2.831 

919 

2,831 

919 

196U-JM.... 

2-l/2)Hraaa.  bond,     6/15/61t-69 ("t/lS/^S) 

2-l/2)t  Traaa.  bond.  12/15/611-69 (9/15A3) 

taubla 
taxabla 

3.761 
3.838 

7.600 

7.600 

1965-Mar.... 
Sac... 

2-1/2*  Traaa.  bond.     3/15/65-70 (2/1/"*) 

taiabla 

partially 

5.197 

ilws 

5,197 

I.I185 

5.197 

1.1)85 

1966-)Ur.... 

2-1/2*  Traaa.  bond.     3/15/66-71 (12/1/W») 

taxabla 

3.1181 

3.i«i 

1967-Jiine...i 

2-1/2*  Traaa.  bond,     6/15/62-67 (5/5/''2) 

2-1/2*  Traaa.   bond,     6/15/67-72 (6/I/U5) 

2-1/2*  Iraaa.  bond.     9/15/67-72. .• •(10/20/Ul) 

taiabla 
taiabla 
tanbla 

7!t92 
2,716 

2.118 

2.118 

10.508 

2.118 

1968- Dae 

2-1/2*  Traaa.  bond,   12/15/63-68 (12/1/112) 

taxabla 

2.831 

2.831 

1969-Jana. . . 
1970-Mar 

2-1/2*  Traaa.  bond.     6/I5/6I1-69 (lt/15/''3) 

2-1/2*  Iraaa.  bond.  12/15/6U-69 (9/15/'t3) 

taxabla 
taiabla 

3.761 

3.838 

7,600 
5.197 

7.600 
5.197 

2-1/2*  Traaa.  bond.     3/15/65-70 (2/1/ltlt) 

taiabla 

1971-ltar.... 

2-1/2*  Traaa.  bond.     3/15/66-71 (12/1/ltll) 

taiabla 

3.'t«l 

3.M1 

197a-juiia... 
Bapt... 

2-1/2*  Traaa.  bond.     6/15/67-72 (6/I/U5) 

2-1/2*  Traaa.  bond.     9/15/67-72 (10/20/Ul) 

taiabla 
taiabla 

..... 

7,792 
2.716 

10,508 

10.508 

Dully  Tr«>a>ur7  St«t«iwnt,  and  raporta  to  the  Tre««az7. 
Ixcludaa  (1)  postal  tarinca  bonda  and  (3)  Taderal  Hoaaluc  Adnlnlatra- 
tlon  debsntOTfls  (the  obIj  Interaat-lsearlnf  public  aeo'katable  gnaran- 
t««d  a«cttritlaa  oatatandln^.) 

It   ahould  be  noted  that   oallabla  iaauea  ^paar  twice  In  thla  eolomn. 
onca  In  the  year  of  first  call  and  again  In  the  year  of  fioal  matu- 
rity.     Callable  laauaa  vlth  reapact  to  which  a  dafinlta  notice  of 
call  haa  baen  made,   howarar,   are  llatad  aa  flzad  natorltlaa. 


federal  aacnrltlaa  fall  Into  three  broad  grcxxpa  with  raapaei  to  la- 
poaitlon  of  Taderal   Income  taxea  on  Income  derlTed  therefrom. 
"Vholly"  tax-axastpt   seoLrltlea  are  exanpt   from  both  the  normal  and 
aiortaz  ratei.      "Partially"  tax-exempt   aacurltiea  are  exempt   from  the 
normal   rates  except  that   in  the  case  of  partially  tax-exempt  Traaaory 
and  sarlD^a  bonds,   Interest  derlTed  from  $5,000  of  principal  amount 
owned  by  any  one  bolder  Is  also  exempt  from  the  surtax  rates.      "Tax- 
able" sscorltles  are  subject  to  both  normal  and  surtax  rates. 
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Treasury  Bulletin 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


tenne  of 
offering 


Bubecrlp- 
tion 
booki 


Description  of  security 
(Ifeite  of  Issue  Is  ehovn  In  parentheses) 


Period  to  maturlty 

(Perlod  to  first  call 
shovn  in  pareathesae) 


Earliest 

date 
on  which 
commercial 

aajr  own 

restricted 

Issues  2/ 


Amonnt 
of  cash 

subscrip- 
tions 

tendered 

2/ 


Amount  Issued 


8/16/1*3 


IO/6/U3 

g/l6/i»3^ 

IO/6/U36/ 

11/22/1*3 


11/22/1*3 


I/2U/UI* 
3/2/1*1* 
3/2/1*1* 

3/2/10* 

3/22/1*1* 
V2U/U1* 


U/lU/UU 


7/aD/lA 
8/2U/l*U 
S/2U/l|lt 
9/20/1*1* 


10/23/1*1* 


II/I7/I1I* 
11/17/Ul* 
11/17/UU 
11/17/10* 
1/22/1*5 
2/19/1*5 

J/22/U5 
V19/U5 


U/11/U5 


5/21/1*5 
7/23/U5 
g/ao/i*5 


9/9/1*3 


10/6/1*3 
10/6/1*3 
10/6/U3 
11/22/1*3 


1/18/1*1*' 


l/2l*/l*ll 
3/2/10* 

3/2/10* 
3/2/10* 
3/22/10* 
l*/2l*/10* 


6/12/10* 


7/2O/10* 
8/2U/10* 
g/2U/10t 

9/25/10* 


11/2O/10*- 


11/20/10* 
U/20/10* 
11/20/Ul* 
11/2O/10* 
1/22/1*5 
2/19/1*5 
3/22/1*5 

'1/19/1*5 


5/1U/U5' 


5/21/I15 
7/23/1*5 
8/20/1*5 


Third  War  Loan  aeourltieB: 


.(9/15/1*3) 


3-l/25t  Tr«a«.  bon4-.12/l5/61t-69. 

2^         Treae.  bond-  9/15/51-53 (9/l5/l*3) 

1/Sf.      Certificate-    9/1/W (9/15/1*3) 


7/g)S      Certificate  ■ 
2-l/2)t  Treas.  bond  ■ 


10/1/10* (IO/15/U3) 


l2/l5/6i*-69  U/ (9/15/1*3) 

2i6  Treae.  bond  -     9/15/51-53  1/ (9/15/1*3) 

7/8)6      Certificate-     12/1/10* (I2/I/U3) 


Fourth  War  Loan  aeourltlee: 


1/ 


2-l/2fi  Troae.  bond-  3/I5/65-7O (2/1/10*) 

2-1/U)!  Treae.   bond-  9/15/56-59 (2/1/10*) 

7/g]t      Certificate-     2/l/ii5 (2/1/10*) 


90^  Treai.  note  - 
2-l/2)t  Treae.  bond  - 
S-l/l*)6  Treao.  bond  - 
l-l/2it  Treas.  note  - 
7/8)S  Certificate  - 
7/8it       Certificate  - 


3/1/1*5 (2/1/10*) 

3/15/65-70  U/ (2/1/10*) 

9/15/56-995/ (2/1/10*) 

9/15/'*8 (3/15/lH*) 

it/l/l*5 (1*/Vi*i*) 

5/1/1*5 (5/1/10*) 


Fifth  War  Loan  seourltles: 


1/ 


2-1/2)8  Treas.   bond-  3/I5/65-70  kj (2/1/1*1*) 

2)8  Treas.  bond-  6/15/52-51* (b/26/lO*) 

l-l/l*?i  Treas.  note-  3/15/1*7 (6/26/Ul*) 

7/8J(      Certificate-     6/1/1*5 (6/26/IO*) 


7/8)6      Certificate  -       8/I/U5. 


.(8/1/10*) 


7/8)6       Certificate  -       9/l/l*5 (9/i/Uk) 

1)6  Treas.   note-     3/15/1*6]*/ (11/1/Ul) 


7/8)6      Certificate  -     10/1/1*5.' 


.(10/1/10*) 


Sixth  War  Loan  seourltles 


1/ 


2-1/2)6  Treae.  bond-  3/I5/66-71 (12/1/1*1*) 

2)6  Treae.  bond-12/15/52-^ (12/1/10*) 

1-1/I*j6  Treae.  note-  9/15/'*7 (12/1/1*1*) 

7/8)6      Certificate-  12/1/1*5 (12/1/10*) 


.90)6      Treae.  note  -      I/I/U6 (12/1/Ul*) 

2-l/2)i  Treaa.  bond  -  3/1 5/66-71  11/ ...  .(12/1/10*) 

2)6  Treas.  bond  -  12/15/^2-51*  11/ (12/1/10*) 

1-1/1*)6  Treas.  note  -     9/15/47  11/ (12/1/10*) 

7/8)6      Certificate-       2/1/U6 (2/I/U5) 

7/8)6      Certificate  -      3/1/1*6 (3/1/1*5) 

7/8)6      Certificate  -      U/1/U6 (l*/l/l*5) 

7/9f,      Certificate-       5/1/1*6 (5/l/l*5) 


Seventh  War  Loan  securities:     ]_/ 

2-1/2)6  Treas.  bond-  6/15/67-72 (6/1/1*5) 

2-l/l*j6  Troae.   bond-  6/15/59-62 (6/I/U5) 

1-1/2)6  Trsas.  bond-12/15/50 (6/1/1*5) 

7/8)6      Certificate-     6/1/56 (6/I/U5) 


.90)6      Treaa.  note  -       7/1/1*6 (6/I/U5) 

7/8)6      Certificate-      8/1/1*6 (8/I/U5) 

7/6)6      Certificate-      9/1/U6 (9/1/1*5) 


26  7r,3  o       (21  yr,3  m) 
10  yr  (   8  yr) 


10  yr 
1  TT 


9/15/53 


1  TT  

26  yr,2  n  (21  yr,2  m)  5/ 

9  yr.ll  m  (   7  yr.llm)  5/ 

1  yr  


26  yr.l  n  (21  yr.l  n) 
15  yr.7  m  (12  yT,7  m) 
1  yr  


9/15/53 


2/1/51* 
9/15/1*6 


1  yrtl  m 
26  yr 
15  yr,6  m 

k  yr,6  a 

1  yr 

1  yr 


25  yr.  9 
10  yr 
2  yr,9  m 


(21  yr)  8/ 
(12  yr.eii)  8/ 


9/15^^ 


(20  yr.9  b)  2/ 
(  8  yr) 


2/1/51* 


1  yr 

1  yr 

1  yr,6ml0/. 

1  yr 


26  yr,3  B  (21  yr,3  b) 

10  yr  (  8  yr) 

2  yr,9  B  

1  yr  


1  yr.l  B  

26  yT.3  B  (21  yr,3  b)  12/ 

10  yr  (  8  yr)  12/ 

2  yr,9Bl2/ 

1  yr  

1  yr  

1  yr  

1  yr  


12/1/51* 


12/1/51* 


27  yr 
17  yr 

5  yT,6  1 

1  yr 


1  yr.l  B 
1  yr 
1  yr 


(22  yr) 
(lUyr) 


6/15/62 
6/15/52 


3.779 
5.257 
I*, 122 


5.391 
5.532 


2,212 
3.728 
5,01(8 


2,909 
5,825 
1,91*8 
l*,770 


3,10*8 
7,922 
1.550 
l*.395 


7,966 
5.285 
2,635 
1*,800 


(In  Billions  of  dollars) 


3,779 
5.257 
1*,122 


3.519 

59 

2,729 

3.5'to 


2,212  1/ 

3.728  y 

5.01*8  2/ 


2,127 

77 

3.71*8 

1*.877 
1,615 


2.909  1/ 

5.825  y 
1,91*81/ 

l»,770  y 


3.691* 

788 

3.1*92 


3.10*8  1/ 
7.922  1/ 
1.550  1/ 
l*.395  1/ 


3.U16 
7U0 

'*,ll»7 
l*,811 
1.579 


7,966 
5.285 
2.635 
It, 800 


U,910 
2,U70  p 


1.580 


2.212  y 
3.728  y 
5.0118  y 


2.909  1/ 
5.825  1/ 

1.91*82/ 

1*.770  1/ 


3.10*8  1/ 

7.922  y 
1.550  1/ 

't.395  1/ 


7.966 
5.285 
2,635 
U.gOO 


Back  ?i^ures!     Iter  period  Deomber  191a  thron«Ji  July  I9U3,  see  "Treeeury 

Bulletin*  for  BoTember  191*1*,  page  32.  U/ 

p       Preliminary.  5/ 

.   1/     In  the  case  of  the  reopening  of  a  previously  offered  security,  the  6/ 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest   cotonences  on  the  reopening.  2/ 

2/  Bastrlcted  issues  are  those  i^ch  commercial  banke  (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  peraitted  to 
acquire  prior  to  a  specified  date,  with  two  exceptions:  (1)  concnr- 
rantly  with  the  Toorth.  fifth,    Sixth  end  Serenth  War  Loans,    coiner-  8/ 

cial  bank!  wore  permitted  to  subscribe  to   the  restricted  issue  of-  2/ 

fered  In  the  War  Loan  for  limited  InTastmeot  of  their  tarings  d»-  10/ 

posits;   (2)  coamerclal  banks  may  temporarily  acquire  restricted  le-        11/ 
sues  through  foreclosure  when  such  Issues  hare  been  used  as  12/ 

collateral. 

y     Consiets  of  all  public  cash  subscriptions  and  of   subscriptions  by  1^/ 


U.  S.  OoTemment  agenciee  and  truet  funds. 

Reopening  of  previously  offered  security. 

Interest  comBeaced  on  October  15,  191*3. 

innouncsnent  of  exchange  offerli^  was  Included  In  announcement  of 

ThlTd  War  Loan,  August  16,  19U3. 

Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 

amounts  issued  in  connection  with  the  Drive,  and  of  amounte  issued 

concurrently  with  Drive  to  U.   S.   Qovemment  agencies  and  truet  funds 

and  to  commercial  banks. 

Interoet  ooomenoed  on  March  I5.   191*1*. 

Interest  coBmenced  on  June  26,  191*1*. 

Interest  cosnenoed  on  September  15.   191*1*. 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

Exchanged  as  of  December  15.   19UI*  and  accrued  Intereet   charged  froa 

December  1  to  December  15* 

iaounte  not  yet  available. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Qate  of 

r*ftLndln£ 

for  ezchan^ 

traAflactlOD,   oi 

of  retlreaent 


for 


transact 1 OB 


StoBcrlptlon  of  called  i 
security  1/ 


oatorinc 
ahovB  In  parenthetst) 


Amount  of 
maturing 
or  called 
•eeurlty 
ending 


out 


iaount 
for  cash 
retlreaent 


Aoount 
ezchan^d 


Percent 
ezchan^d 


Description  of  nsv 
security  offered 


8/2/1*3 

10/15/"t3 


10/15/U3 
15/15/1*3 


2/l/Wt 
2/1/1*1* 


3/15/1*1* -^ 


it/l/UH 
5/l/i*J* 
8/l/¥t 
9/lM 


9/15/1*1*  < 


10/l/W* 
12/1/Wt 


12/15/1*1* 


2/1/1*5- 


3/1/1*5 


i*/l/i*5 
5/1/1*5 


6/l/l*5r-| 

8/1/1*5 
9/1/1*51 


7/8)t       Certificate  -       8/1/1*3 (8/15/1*2) 

li  Ir«M.  Bote  -     9/15/U3 (6/15/Uo) 

3-1/Ujt  Tre«i.  taai  -  10/15/1*3-1*5 (IO/15/33) 

7/gjt      C.rtiflcate  -     II/I/U3 (ll/a/U2) 

7/8*      Certificate-     12/1/1*3 (12/1/U2) 

1-1/8*  Trees,   note  -  12/15/1*3 (12/15/38) 


1-3/8*  IMA  note       -       2/l/lA (2/1/39) 

7/8*      Certificate-      2/l/UU (2/1/1*3) 

3-1/U*  nvc  fcond     -    3/15/IA-6U (3/15/3!*) 

3*        riMC  bond     -   s;i5/wi-i(9 (5/15/31*) 

1*  HK  note         -     U/lj/Wi (7/3/1*1) 

3*  HOLC  bond       -       5/l/ltU-52 (5/1/31*) 

3-1/1**  Tree.,  bond-     U/l5/UUJi6 (U/16/3U) 

1*  Trees,   note  -     3/15/1*'* (11/1/39) 

3/U*      Tree*,  note  -     6/15/1*1* (6/15/39) 

Totals  for  exchange  traaeaetlon  of  3/15/1*!*.- 

7/8*       Certificate-       U/l/lfl* (l*/l5/l*3) 

7/8*      Certificate-      5/1/1*"* (5/1/1*3) 

7/8*       Certificate-       8/l/W* (8/2/U3) 

7/g*       Certificate-       9/l/l*l* (9/l5/l*3) 

3/1**   Trea..  note  -  9/15/1*1* (I/31A1) 

1*     Treaa.  note  -  9/15/UI* (12/22/39) 

Total!  for  exchange  transaction  of  9/15/1***.. 

7/8*   Certificate  -  lO/l/Ul* (IO/15/U3) 

7/g*   Certificate-  12/1/1*1* (12/1/1*3) 

1**     Treaa.  bond  -  12/15/l»l*-5l* (12/15/2U) 


7/g*   Certificate 
1-l/g*  CCC  note 


2/1/1*5 (2/1/1*1*) 

2/15/U5 (7/21/1*1) 

for  exchange  transaction  of  2/1/U5... 


.90*   Treaa.  note  -   3/1/1*5 (2/l/l*l*) 

3/U*   Treaa.  note  -  3/15/1*5 (3/15/1*0) 

1-1/1**  Ireae.  note  -  3/15/U5 (9/25/U2) 

Totals  for  exchange  transaction  of  3/I/U5... 


7/g*   Certificate 
7/g*   Certificate 


U/I/U5 ikll/kk) 

5/1/1*5..' (5/1/1*1*) 


7/8*       Certificate-       6/I/U5 (6/26/W*) 

1-1/2*  HOLC  bond      -      6/1/1*5-1*7 (6/1/39) 

Totals  for  exchange  transaction  of  6/l/l*5r.. 

7/g*      Certificate-      8/1/1*5 it/l/kk) 

7/g*       Certificate-       9/l/l*5 0/l/W) 

2-3/1**  Treaa.  bond  -     9/15/1*5-1*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/1*5- •■ 


1.609 

279 

1,1*01 


2.035 

3.800 
1*21 


llU 
2,211 


95 
835 
571 
779 

1,519 
515 
i*l6 

It. 729 


5.251 
1.655 
2.51*5 

1*,122 


635 
2g3 


5,0l«g 

1*12 
5.1*60 


1*,1*51 


1*,877 
1.615 


l*.770 
755 


3.691* 

1,211* 


1*,908 


96 
260 
1*21 


llU 
8U 


19 

130 

12 

Si 
.11 


of  dollars) 

1,556 


1*28 


1(00 


5«3 
32 


615 


1.161 


1.939 
3.51*0 


76 
705 

1.223 

1*83 
270 


1*.877 
1,615 
2,511 
3.691* 


602 
185 


3.1*92 
3.1*16 


U,6U9 
395 


5.0U3 


2,109 

U93 

1,51*6 


U.gll 
1.579 


l*.lg7 
723 


U.910 


2.1*70  p 


7/g*       Certificate  -       8/1/1*1* 


2-1/2*  Treaa.   bond  -  12/15/61*-69 
2*         Treas.  bond  -    9/15/51-53 


7/g*       Certificate  -     lO/l/W 
7/g*       Certificate  -     12/l/Ult 


.90*       Treas.   note 


3/1/1*5 


2-l/l<*  Treas.  bond  -  9/15/56-59 
2-1/2*  Treas.  bond  -  3/15/65-7O 
1-1/2*  Treas.  note  -     9/15/Ug 


7/8* 
7/8* 
7/8* 
7/g* 


7/8* 
.90* 


Certificate 
Certificate 
Certificate 
Certificate 


V1/U5 
5/1/1*5 
8/1/1*5 

9/1/1*5 


oto  -  3/15/1*6 


IO/1/U5 
l/l/l»« 


1-1/1**  Treaa.   note 
?*  Treas .   bond 

2-1/2*  Trees,   bond 


'7/g*       Certificate 


7/g*       Certificate 


9/15/1*7 
12/15/52-51* 
3/15/66-712/ 


2/1/1*6 


3/1/1*6 


7/g*      Certificate  -      U/1/U6 
7/g*      Certificate  -      5/l/l*6 


L90*      Treae.   note  -       7/1/1*6 

7/g*       Certificate   -        g/l/W 
W/g*      Certificate  -      9/1/1*6 


Back  ngures:      Tbr  period  Dsceaber  191*1  throngh  Jnly  191*} 
'Treaanry  Bolletla"  for  loTeaber  19**!*,   page  33. 
p       PrellainazT. 
r      Ban  led. 


1/     Original  call  and  aatority  dates  are  ased. 
2/     Hot  arallable  to  coaiserclal  banks. 
^     Amounts  not  yet  arallable. 
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Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(iBomiti  In  Bllllona  of  dollars) 


^■•ortptloD  of  aov  liiuo 


Soabor  of 
ittja  to 
■atnrlty 


Aaonnt  of 

bldi 
tendorad 


Amount  of  blda  aceopted 


Amoont  on 

coapetltlr 

bull 


Anonnt  on 

flzod-prloo 

batli  1/ 


Aaoont  of 
■atari  n£ 
lino  (a> 

of  data 

ahovn  in 

flrat  colQBa) 


Total  bill  a 
outatandlnc 
(sB  of  data 
Bhovn  In 
flrat  coluon) 


191A-Jnl7  6. 

July  13. 

July  20. 

July  27. 


An*. 
Aug. 

An^. 
Aug. 


Sapt.  7- 
Sept.  1>I. 
Sapt.  21. 
Sapt.  28. 

Oct.       5. 


Jan.      IS. 
Jan.     S3. 


Tab.  t. 

Tab.  15. 

fab.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 

^r.  5. 

Apr.  12. 

Apr.  19. 

^r.  26. 

M<7  J. 

M^  10. 

•fay  17. 

May  2k. 

May  31. 


June  7. 

June  14. 

Juae  21. 

Jijne  28. 

July  5. 

July  12. 

July  19. 

July  26. 


igltU-Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Dae.  28. 

19U5-Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 


fob. 


Mar. 
Mar. 
Mar. 
Mar. 

Apr. 

Apr. 


June  7 .  ■ 

June  lU.. 

June  21 . 

June  28 . . 

July  5. 

July  12. 

July  19. , 

July  26. . 

An«.  2. 

iu«.  9. 

iag.  16. 

iug.  23. 

tag.  30. 

Sept.  6. 
Sept.  13. 
Sept.  20. 
Sept.  27. 

Oot.  k. 


Oct.  25. 


2,215.1 
2,0U2.3 
2,07't.3 
2.177.1* 

2.010.U 
2,001.1 
2,033.l» 
1,851.6 
1,831.6 

1,762.1 
2.005.1* 
2,088.3 

2,2l»ll.5 

2,308.0 
2.197.0 
2,183.9 
2.356.3 

2,2ll0.9 
2,261t.l» 
1,932.1 
2,078.5 
2,061.8 

l,97't.8 
l,93't.'i 
2,0ll0.8 
1,868.2 

2, '165.0 
2,157.'* 
2,198.2 
2,195-0 

2,056.7 

2,027.9 
1,891.8 
1.888.0 

2,065.8 
2,U36.U 
2,085.8 

2.075.2 
2,022.1 

1.81*2.8 
2,l6lt.O 
2.092.1 
2,109.3 

2,01*8.7 
2.012.9 
2,029.9 

2.067.9 
2,01*3-1 

2,071.U 
2,112.8 
2,21*3.0 
2,256.3 

2,028.5 
2,233.0 
2.0V*. 7 
2,01*6.9 


Source:  Qata  on  nev  laaueB  come  from  Public  Debt  Service;  amount  of  maturing 
iBBua  and  total  billa  outBtendlng  are  on  Dally  Treasury  Statement 
basie. 

Back  Flgurea:  AwTmal  Beporte  of  the  Secretary  of  the  Treasury. 

1/  Oommanclug  with  the  offering  of  Treasury  bills  dated  May  12,  19l*3, 


1,216.3 
1,203.8 
1,206.6 
l,21l*.li 

l,211*.l 
1,210.9 
1,205.8 
1,209.9 
1,210.2 

1.206.9 
1,211*. 8 
1,215.5 
1,218.2 

1,218.0 
1.312.6 
1.313.9 
1,308.9 

1.311.0 
l,3ll*.J 
1,300.6 
1.313.5 
1,203.7 

l,20l*.9 
1,207.0 
1.217.2 
1,202.3 

l,20l*.9 
1.303.0 
1,302.6 
1,318.1* 

1.315.8 
1,310.2 
1,300.1 
1,308.7 

l.31'*.2 

1.310.2 
1,316.1 
1,302.5 

l,3l'*.0 

1.317.1 
1.303.9 
1,318.2 
1.310.3 

l.Sl"*.? 
1.307.1* 
1.307.U 
1,313.1 
1.3W.1* 

1.302.3 
1,309.8 
1.305.3 
1,317.8 

1.30U.9 
1.310.6 
1,305.5 
1,312.1 


1,167.1* 
1,11*9.'* 
1,1'*6.9 
1.15s. 2 

1,156.6 
1.190.3 
1,143.7 
1.11*8.1 
1,153.2 

1.161.9 
1,151.3 
1,152.5 
1.161.5 

1,161.9 
1.253.9 
1.25U.1 
l.25l*.6 

1,260.6 
1,261.7 
1.2U7.7 
1,262.1 
1,138.6 

1.137.S 
1,135.0 
1,151.0 
1,152.8 

1.153.5 
1,227.1 
1,229.2 
l,2ll8.t* 

1,258.0 
1.252.7 
1,21*9.8 
1,21*2.7 

1.255.1 
1,21*9.6 
1.253.>* 
1.233-9 
l,25U.O 

1.271.1 
1.21*3.2 
1.255.0 
l,25l*.2 

1,261*.8 
1.252.9 
1.255.1 
1,262.1 
1,263.0 

1.251.7 
1,251.5 
1,21*6.5 
1.253.9 

1.253.0 
1,252.7 
1,237."* 
1,252.0 


1*8.8 
5U.I* 
59-7 
56-2 

57-5 
60.6 
62.0 
61.9 
57-0 

1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 
59.7 
54.3 

90. I* 
52.6 
52.9 
51-'* 
65-1  1/ 

67.1 
72.0 
66.2 
1*9.1* 

51.5 
75.9 
73."* 
69.9 

57.8 
57.5 

Td 

59.0 

60.5 
62.7 

68.6 
60.1 

1*6.0 
60.8 
63.2 
56.0 

r^ 

52.3 

51.0 
51.U 

50.6 
58.3 
58.9 
63-9 

51-9 
58.0 
68.1 
60.1 


1.007.7 
1,011».5 
1,013.1* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 
l,21l>.l 
1.215.3 

1,202.6 
1.201.0 
1,211.6 
1.207.8 

1.216.3 
1.203.8 
1,206.6 
1.21'*.'* 

1.21U.1 

i.ao.9 

1,205.8 
1.209.9 
1.210.2 

1.206.9 
1.21'*.8 
1,215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
1,308.9 

1,311-0 
l,3l'*-3 
1.300.6 

1.313.5 
1,203.7 

l,20l*.9 
1.207.0 
1.217-2 
1,202.3 

I.20U.9 
1,303-0 
1,302-6 
1,318.1* 

1,315-8 
1,310.2 
1.300.1 
I.308.7 
1,31'*. 2 

1,310.2 
1,316.1 
1,302.5 
l,3ll*.0 

1.317.1 
1.303-9 
1.318.2 

1,310.3 


ll*.  91*3.0 
15.132-3 
15.325-1* 

15.523-9 

15.720.9 
15.72'*.9 
15.72U.3 
15.720.1 
15.715.0 


15.737.0 
15.71*7.'* 

15.71*9.1 
15.857.8 
15.965.1 
16.059.6 

16,156.5 
16.259.9 
16, 351*.  7 
16,1*58.3 
l6,l|0l*.5 

16.1*1*9.8 
l6,'*'*2.0 

16,1*1*3.7 
16.1*27.6 

16, 1*11*.  7 
16.I105.I 
16. 193-9 
16.1103.3 

16,1*08.1 

i6,iioi*.o 
16,1*03.5' 
16,398.7 

16,509.2 
l6,6ll*.5 
16,723.6 
16,808.9 

16,920.7 

17.032.8 
17.0J3.7 
17,01*9.3 
17.01*1.2 

17.039.8 
17.037.0 
17.OW.3 
17.01*8-7 
17,01*8-9 

17.01*1.1 
17.03l*.7 
17.037-5 
17,oUl.3 

17. 029-1 
17.035.8 
17.023.1 
17,02l*-9 


tenders  for  bills  In  the  amount  of  $100,000 
bidder  vere  accepted  In  full  at  a  fixed  prlc 
Thla  amount  vaa  Increased  to  $200,000  or  lea 
offering  dated  Horomber  30,  I9W. 


r  less  from  any  one 
of  99.905  per  bondrod. 
commencing  vlth  the 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Total  bids  accepted 


Average 

price 
per  hundred 


Zqul Talent 
arera^e 
rate  1/ 


ConpetltlTe  bids  accepted 


Price 

per 

hundred 


Iqul Talent 
rate 

1/ 


19l(l>-Jnly 

6 

July 

1? 

July 

20 

Jvdy 

27 

lug. 

3 

Aug. 

10 

Aug. 

u 

Aug. 

2U 

Aug. 

31 

Sept. 

7 

S«pt. 

lU 

Sept. 

21 

Sept. 

28 

Oct. 

■i 

Oct. 

n 

Oct. 

19 

Oct. 

26 

KOT. 

2 

lOT. 

t 

Hot. 

16 

Sot. 

2ll 

Hot. 

30 

19l»5-J«n. 

U 

Jan. 

11 

Jan. 

1« 

Jan. 

25 

rolj. 

1 

ret. 

8 

Fob. 

1") 

Feb. 

23 

Mar. 

1 

Mar. 

g 

Mar. 

15 

Apr. 

AfT. 

May 

i?- 

3 

May 

10 

Mair 

17 

May 

zU. 

Hay 

31 

Jun.e 

7 

June 

It 

June 

21 

Jane 

28 

July 

5 

July 

12 

July 

19 

July 

26 

99.905 
99.90't 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90't 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 

99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 


0.375 
o.37'i 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


99.910 
99.910 
99.910 
99-910 

99.910 
99.910 

99. 908  2/ 
99. 908 
99.910 

99. 908 
99.910 
99.910 
99. 908 

99. 908 
99.910 
99.909 
99.913 

99.913 
99.913' 
99.910 
99.910 
99. 908 

99. 908 
99.910 
99.910 
99.910 

99.908 
99.910 
99-915 
99.910 

99.910 
99.910 
99.911 
99.910 

99.908 
99.915 
99.910  1/ 
99. 908 

99.910 
99.908 

99. 908 
99.910 
99.90s 

99-910 
99.908 
99.9O8 
99-910 
99.910 

99.908 
99.908 
99.9O8 
99.908 

99.907 
99.907 
99. 908 
99.908  U/ 


0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
O.36U 
0.360 
0.356 

O.36U 
0.356 
0.356 
0.36lt 

0.}6k 
0.360 
0.360 
0.31*1* 

OOUl* 
0.31*1* 
0.356 
0.356 
O.36I* 

O.36I* 
0.356 
0.356 
0.356 

O.36I* 
0.356 
0.336 
0.356 

0.356 
0.356 
0.352 
0.360 

O.361* 
0.336 
0.356 
0.36I* 
0.356 

O.36I* 
O.36I* 
0.356 
0.36I* 

0.356 
O.36I* 
0.361* 
0.356 
0-356 

0.361* 
0.361* 
0.36I* 
0.361* 

0.368 
0.368 
O-36I* 
O.36I* 


99.905 
99.90U 
99.905 
99.905 

99.905 
99.905 
99.905 
99.901* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99-905 
99.905 
99.905 

99.905 
99-905 
99-905 
99-905 

99.905 
99-905 
99-905 
99-905 


Source:     Public  Debt  Serrlce. 

Back  Tiguree;     Annual  Baporta  of  the  Secretary  of  the  Treasajy. 
1/     Bank  dlecount  baaia. 


2/    Bicept  $10,000  at  99.925- 
3/    Except  $2,000,000  at  99.925- 
y     fttcept  $75,000  at  99.925- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  BllllonB  of  dollari) 


Amount 
outatftodlag 

end  of 
fiscal  y9ar 
or  nonth  1/ 


Nat  change 

during 

flacal  year 

or  month 


Sales  to 
Investors 
other  than 
commercial 
banks 


Sales  to 

commercial 

banks 


Maturities  and  redemptions 


Original 
porehaae 
price  2/ 


All  series  }J 


1936 

1937 

1938 

1939 

191*0 

19UI 

191*2 

19>t3 

191*1* 

191*5 

I9UU-J0I7 

August . . . . . 
September. 

October.. .. 
NoTefflber. . . 

Beceober. . . 

19115-January. . . , 
7ebruary. . . 
March 

April 

May 

June 

July 

1936 

1937 

1938 

1939 

I9MO 

I9UI 

191*2 

I9U3 

191*1* 

191*5 

19W*-July 

August . 

September. 

October. . . 

Decsnber. . 

191*5- January... 
February . . 
March 

April 

May 

June 

July 

191*2 

19I13 

19IW 

191*5 

19llll_July 

Auguet .... 
September. 

October. . . 
Hovember. . 
December. . 

191*5- January. . . 
February.. 
March 

April 

May 

June 

July 


316.1 

799.6 

1.237.7 

l,86g.l 

2,90l*.7 

U.31W.O 
10,18S.2 
3,256.2 
3l*,606.1 

1*5.585.6 

36,537.8 
36.883.5 
37,323.3 

37, 61*1*.  T 
38,303.2 
1*0,360.8 

lil,lli0.3 
1*1,698.2 
1*2.159.5 

1*2.625.6 
1*3.767.0 
U5.585.6 

1*6.508.2 


♦251*.  1 

+1*83.5 

♦1*38.0 

♦630.5 

♦1,036.6 

♦1,1*09.3 
♦5, 871*.  2 
♦11,068.0 
♦13.350.0 

♦10. 979.1* 

♦1.931.6 
♦3'*5.7 
♦1*39.8 

♦321.1* 

♦663.6 

♦2.052.6 

♦779.5 
♦557.9 
♦1*61.3 

♦U66.1 
♦1,11*1.1* 
♦1.818.6 


26U.0 
512.6 
M87.5 
681*. 5 
1,108.7 

1,1*92.1* 
5.99l*.l 
11,788.7 


2,125.1 
602.1* 
692.1 

695.0 
1,023.1* 
2,385.8 

1,071*. 2 
81*8.0 
889.1 

837.6 
1,5«3.1 
2,178.1 


1,1*92.1* 
5.99l*.l 
11,788.7 
15,139.5 
ll*,i*67.1 

2,089.0 

600.0 
691.1 

691*.  u 

999.7 

2.353-5 

1,071*.  2 
81*8.0 
889.1 

837.6 
1,51*0.1 
1.850.5 

1.271.9 


358.1 
'*23.7 


36.1 


.6 
23.7 
32.1* 


327.6 
22.6 


1.2 
7.2 

17.1 

28.0 

■  1*2.1 

65.0 
87.5 


33-5 
a. 9 
30.7 

26.9 
22.6 
32.0 

H6.7 
33.0 
36.0 

"32.0 
27.8 
1*3-7 

56.5 


11.2 
36.2 

66.6 

82.0 
11 1*.  3 

IU8.I 

207. U 

81*8. 3 

2,370.9 

It, 298, I* 

226.9 
278.7 
283-0 

1*00.6 
382.U 
365.3 

3l*l.U 

2l3':i 

1*03.6 
1*26.5 
1*03.2 


U.l 

m 

80.0 
110.8 

11*2.8 
200.9 
8UI.3 
2,357.8 
5/ 
225.1* 
276.9 
281.2 

398.2 
380.0 
362.9 

338.7 

320.7 

5/ 

Ij 
5/ 


Series  A^D  6/ 


316.1 

799.6 

1,237.7 

1,868.1 
2, 901*.  7 

3.650.2 
3.6ol*.2 
3.6O8.0 
3,62>1.8 
3.585-3  1/ 

3.632.7 

3.63^.2 
3.636.2 

3.637.2 
3.636.3 
3,638.0 

3.6U5.0 
3.6U7.3 
3,629.1 

3.613.6 
3.597.1 
3.585-3 

3.578-9  1/ 


♦251*.! 
♦1*83.5 
♦1*38.0 
♦630.5 
♦1,036.6 


♦7.9 
♦1.6 

♦2.0 


-15.5 
-16.5 
-11.9 


261*.  0 
512.6 

1*87.5 

681*.  5 

1,108.7 

828.0 


7.2 

17.1 

28.0 
1*2.1 

65.0 
85.9 
92.0 
96.0 
103.3 

IU.7 


6.7 
5.5 


1U.9 
8.3 

7.7 

6.9 

5-7 


22.3  1/ 


11.2 

82.0 
IIU.3 

11.1 

m 

80.0 
110.8 

IU7.5 
132.7 

88.2 

79.3 
11*2.8  2/ 

11*2.2 
126.2 
81.8 
71.7 
5/ 

6.8 
6.6 
5.5 

6.0 
5.8 
lt.9 

6!li 
6.7 

5.0 

u 

8.0 

6.0 
25.9 

7.0 

'■J/ 

22.1* 
22.2 
20.6 

1 

Series  I  2/  S/ 


3.670.8 
11.286.6 
21,12l*.8 
29.097.1  1/ 

22.632.3 
22.898.9 
23.256.9 

23.501.7 
23.970.8 
25.511».5 

26,01*1.9 
26,1*28.0 
26,760.2 

27.109.3 
27.9118.5 
29.097.1 

29.790.9  1/ 


♦3.1*67-7 
♦7.615.8 
♦9,838.2 

♦7.972.3 

♦1,507.5 
♦266.6 
♦357.9 

♦2UU.9 

♦1*69.0 

♦1.51*3.8 

♦527.lt 
♦386.1 
♦332.2 

♦31*9-1 

♦839.2 

♦1.1SI8.7 

♦693.8 


3.526.3 
6,271.3 
11,819.7 
11.553.1* 

1,686.5 
1*99.1* 
590.8 

598.6 

8O6.8 

1.855-3 

803.8 
653-2 
712.1 

68U.U 
1.191*.  7 
1.1*67-7 


3.526-3 
8,271.3 
11,819-7 
11.553-1* 

1,686.5 
1*99.1* 
590.8 

598.6 

806.8 

1.855-3 

8O3.8 
653-2 
712.1 

681*.  1* 
1.191*.  7 
I.U67.7 


1.5 
33-1 
118.1* 
26U.8 

17.3 
13.0 
21.9 

I8.9 
15.8 
22.2 

29.1* 
23.1* 
26.5 

23.1* 
2O.I1 
32.8 

37.1* 


60.0 
688.6 
2.099.9 
3.8U5.9  1/ 

196.3 

21*5.7 
251*.  7 

372.5 
353.6 
333-7 

305.9 
290.5 
i(06.li 

358-7 
375.9 
351-9  ■ 

375.1*  1/ 


60.0 

688.0 

2.091*.  7 

3.825.2 

195.6 
21*1*.  7 
253-7 

370.9 
351.9 
332.1 

301*.  2 

288.9 
1*03.9 

356.1* 
373.1* 
31*9.3 

372.6 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  mllllonB  of  dollars) 


^cimt 
out  st  audi  xi€ 

end  of 
flBcal  year 
or  month  l/ 


Net  chance 

during 

flBcal  year 

or  month 


Sales  to 
InveetorB 
other  than 
commercial 


Maturities  and  redemptions 


Original 

purchase 
price  2/ 


Interest 

accrued 

2/ 


Series  T  i/  2/ 


191*2. 

igiti! 

191*5. 


igltlt-July 

Sept  em  tier. 


October . . 
Norember . 
December . 


19lt5-Janttapy.. 
TebruAxy. 
March. . . . 


April. 


U98.9 
l,2lt2.3 
1.995.7 
2,604.1* 

2.091.2 
2,102.3 
2.113.3 

2,121.5 
2.158.5 
2,2T?.6 

2,311*. 6 
2,338.0 
2.357.3 

2.376.3 

2!6oi*.!* 


■*32.3 
+7U3.I* 
+753.1* 
+6og.7 

+95.5 
+11.0 

ni.o 

+g.2 

+37.1 
+119.1 

+37.0 
+23.1* 
+19.2 

+19.1 
+57-0 
+171.2 


U3l*.9 
757.9 
802.2 
679.1 

101.1 
17.8 
16.0 

13.7 
1*2.7 
12U.7 

1*2.0 
30.7 
26.5 

23.1 
62.9 
178.0 


U3U.9 
757.9 
691.2 
51*2.8 

88.3 
17-0 
15.8 

m 


1*2.0 
30.7 
26.5 

23.1 

62.9 
7l*.5 

39.11 


136 


l.U 

\i 

2.U 
1.3 


2.9 
17.0 
57.7 
89.3 


7.6 
6.3 

6.8 

6.9 
70 

^•^ 

8.6 

9.1 

5.8 

7.7 

8.9 


2-9 

17-0 

57.1* 

5/ 

7.1 


6.7 

6.9 

7.U 

8.5 

5/ 


Series  S  i/  2/ 


19U2. 
191*3. 
191*4. 
191*5. 


19l*l*_July 

August .... 
September . 

October. . . 
Norember . . 

December. , 


19l*5-JaniiaTy . . 
Vebruaiy. 
Hsreh 


^>rll. 
June.. 


2,1*11*. 3 
5,119.2 
7,S60.8 
10,298.8 

8,181.6 
8.2U8.1 
8,317.0 

8,384.2 
8.542.6 
8,930.6 

9.138.8 
9.284.9 
9.1*12.9 

9.526.4 
9.788.2 
10,298.8 

10,491.8 


+2,020.3 
+2.704.9 
+2,741.6 
+2. 1*37 -9 

+320.8 
+66.5 
+68.9 

+67.3 
+158.3 
+388.0 

+208.2 
+146.1 
+128.0 

+113.5 
+261.8 
+510.6 

+193.0 


2.032.1 
2.759.5 
2.875-6 
2.653.3 

337.5 
85.3 
85.3 

82.8 
173.9 
1*05.9 

228.3 

164.1 
150.5 

130.1 
282.4 
532.4 

215.3 


2.032.1 
2.759-5 
2,628.5 
2,371.0 

311*. 2 

84^5 

82.4 

158.5 

384.1 

228.3 
164.1 
150.5 

130.1 

282.4 
308.3 


247.1 
287-3 


.4 
15.1* 
21.8 


224.1 
14.5 


U.8 

5U.5 
134.0 
220.4 

16.7 
18.8 
16.4 

15.5 
15.5 
17.9 

20.1 
18.0 
22.4 

16.6 
20.6 
21.8 

22.2 


11.8 
51*.  5 
134.0 
220.4 

16.7 
18.8 
16.4 

15.5 
15.5 
17.9 

20.1 
18.0 
22.4 

16.6 
20.6 
21.8 

22.2 


which  1b  stated  at  par. 


'ce:     Daily  Treaeuiy  Statemente. 

•       Less  than  $50,000. 

1/     At  current  redemption  valuea  except   Serle 

2/     Estimated,    except   for  Series  0. 

3/     For  details  concerning  investment  yields  and  redemption  values,   see 
"Treasury  Bulletin"  for  May  1945,  page  A-4. 

4/     Coramarcial  bank  purchases  were  permitted  prior  to  April  1,   1940, 
and  are  estimated  to  have  aggregated  about  $300  million. 

5/     Hot  yet  available. 

6/     Series  A-D.    sold  between  March  1935  and  April  1941,    are  10  year 
discount  bonds  sold  at  75^  of  maturity  value,  yielding  2.90^  per 
annum  if  held  to  maturity;  purchases  were  limited  to   $7,500  issue 
price  In  any  calendar  year  and  from  April  1,   1940.   could  be  made 
only  by  individuals.      Series  A  bonds  began  to  mature  in  March  19l*5, 
For   information  on  the  approximate  monthly  distribution  of  maturi- 
ties during  1945  see   "Treasuiy  Bulletin"  for  March  I945,  page  A-2. 
The   small   amounts  of  matured  bonds  which  have  not  been  redeemed  re- 
main  in  the  amount  outstanding. 

2/  There  were  $70.8  million  of  Series  A-D  and  E  savings  bonds  redeemed 
through  July  31,  1945  which  had  not  been  Identified  by  ssrles.  For 
purposes  of  this  table,  it  has  been  assumed  that  all  of  these  were 
Series  E  bonds. 

8/     Series  E,   on  sale  since  Hay  1,   1941,   is  a  10  year  discount  bond 


sold  at  75^  of  maturity  value,  yielding  2.90^  per  annum  If  held 
to  maturity;   purchases  are  limited  to  $3,750   issue  price  in  any 
calendar  year  and  may  be  made  only  by  Individuals. 
Series  7  and  0  have  been  on  sale  since  May  1.  1941.     Series  F  is  a 
12  year  discount  bond   sold  at   74^  of  maturity  value,   yielding  2.53^ 
per  annum  if  held  to  maturity.      Series  0  Is  a  12  year  current  in- 
come bond,    sold  at  par,   bearing  Interest  at   the  rate  of  2-l/2it  per 
annum,    redeemable  at  par  OS  maturity  or  at  stated  prloes  less  than 
par  before  maturity.     Purchases  of  Series  F  and  0  combined  in  any 
one  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  1941).     Conmorclal  banks  were  petnltted  to  purchase 
Serlss  F  and  0  bonds  during  the  calendar  year  1944  under  certain 
conditions  ("Treasury  Bullstln"  for  December  1944,  page  36,    foot- 
note 9):    and  from  June  18  through  June  30,   1945  they  were  again 
permitted  to  make  such  pxirchases.   subject  to  the  following  limita- 
tions:     (1)  purchases  of  Series  7  and  0  bonds  from  Jtrne  18   through 
June  30  were  not  to  exceed  the  annual  limit  of  $100,000;   and  (2) 
combined  purchases  of  Series  7  and  0  bonds,   1-1/2^  Treasury  bonds 
due  12/15/50,   and  7/8^  certificates  of  indebtedness  due  6/1/46  may 
not  exceed  10$  of  the  combined  amount  of  time  certificates  of  de- 
posit of  individuals  and  non-profit  corporations  or  associations 
and  of  savings  deposits,   or  ^00,000,  whichever  may  be  leas. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Salea  1b  millions  of  dollars  at   Issue  price 


Denomlaat  Ion 


Percental  distribution  of  sales 


Dsnoffllnatlon 


$10     $2;      (;a      $100    $;oo    $1,000    $5,000  $10,000 

1/ 


i9te 

19U3 

191W 

igu? 

19UU-Jnl7 

Au^et. . . . 
September. 

October. .  . 
HoTember . . 
December. . 

igU^January. . . 
February. . 
March 

i^rtl 

May 

June 

July 


3.526.3 
8.271.3 

11.-819.7 

11. 553."* 

1,686.5 
1199. U 
590.8 

598.6 


803.8 
653.2 
712.1 

68U.U 
1.19^.7 
I.U67.7 


615.6 
2.988.2 
lt.lU9.1 
3.927.7 

526.5 
221.8 
277.1 


296.2 
269.1 

301.  U 

285-3 
3U1.3 
358.3 


3U1.5 
1,081.0 
l,6te.5 
l,72't.8 

2l|«.8 
89.8 
106.3 

109.3 
126.3 

233.  U 

12U.7 
112.0 
122.5 

115.2 
157.7 
178.8 

l'>5-7 


812.7 
1,713.8 
2.583.5 
2.1406.2 

38U.1 
95  ? 
107.6 

108.8 
165.5 
t57.6 

153.5 
118.2 
127.5 

123.1 
21*6.5 
317.9 


636.9 
1.007.3 
1.396.9 
1.325.7 

216. U 

35.6 

UO.ll 

36.6 

8U.5 

288.3 

77-3 
50.8 
5'«.l 

5U.0 
160.2 
227.lt 


1.119.5 
1,1181.0 
2,01(7.8 
2.099.7 

309.2 
51.7 
59.5 

52.3 

I2U.3 
UO2.3 

lit6.l 
98.3 
99.0 

99.0 
281.6 
376.lt 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


17.5 

36.1 
35.1 
3U.0 

S: 

it6.9 
lt7.1 

37.3 
25.2 

36.9 

Ul.2 
Il2.3 


9.7 
13.1 
13.9 

llt.9 

111. 8 
18.0 
18.0 

I8.3 

15.7 

12.6 

15.5 
17.1 
17.2 

16. 8 
13.2 
12.2 


31.3     llt.l 


23.0 
20.7 
21.9 
20.8 

22.8 
19.2 
18.2 

18.2 
20.5 
2U.7 

19.1 
18.1 
17.9 

18.0 
20.6 
21.7 


18.1 
12.2 
11.8 
11.5 

12.8 


6.1 
10.5 
15.5 

9.6 

7.8 
7.6 

7.9 
13.U 
15.5 


31.7 
17.9 
17.3 

18.2 

18.3 
10. U 
10.1 

8.7 

I5.lt 

21.7 

18.2 
15.1 
13.9 

llt.5 

23.6 

25.6 


19lt2  2/. 
19lt3.... 

I9ltlt 

I9lt5-... 


igltlt-July 

Au^st .... 
September. 

October. . . 
HoTenber.. 
Deconber. . 

191*5- January. .. 
February . . 
March 


April. 
May... 
June. . 


l»3l*.9 
757.9 
802.2 
679.1 

101.1 
17.8 
16.0 

13.7 
U2.7 
I2U.7 

lt2.0 

26.5 

23.1 
62.9 
178.0 

U7.U 


19.6 
2lt.8 
2U.9 
20.0 

3.0 
.9 


27.5 

I1O.6 
110.9 
32.7 

5-7 

.9 

2.3 

7.5 

1.9 
1.3 


123.6 
210.1 
213.3 
167.3 

29.9 
5.8 
5.3 

5.0 
12.7 
39.8 

9.2 
6.3 
6.0 

6.3 
17.4 
23.6 


91.7 

170.2 

162.7 

127.5 

22.3 

3.7 
3.5 

3.2 

9.7 

28.8 

6.S 
5.1 

U.9 

l«.l| 
13-7 
21.lt 


171.1 
3O8.3 
35lt.8 
326.2 

39.it 
5-9 
U.8 

16.3 
lt3.1 

22.lt 
16.9 
13.2 

10.2 
25.5 
12l*.9 


100.0 
100.0 
100.0 
100.0 

100.0 
jO.O 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


28. U 

27.7 

26.6 

2U.6 

29.6 
32.lt 
33.lt 

36.9 
29.7 
31.9 

21.8 
20.5 
22.9 

27.2 
27.6 

13.3 


19lt2. 

19U3. 

19lti*. 
19lt5- 


19ltl|-July 

Au^st .... 
September. 

October... 
NoTsaber. . 
December . . 

19lt5-January.-. 
February . . 
March 


April. 
May... 
June. . 


2.032.1 
2.759.5 
2.875.6 
2.658.3 

337.5 
85.3 
85-3 

82.8 
173.9 
1*05.9 

228.3 
I6U.I 
150.5 

130.1 

282.1* 
532.lt 

215-3 


50.9 
81. 5 
108.8 
88.5 

lit.6 

3.6 

J.2 

3-2 

6.6 

19.7 

U.g 
3.6 
3.9 

3.8 
9.8 
11.9 

6.3 


113.0 
188. 7 
21*9.6 
221.9 

3U.I* 
8.6 
8.1 

7-7 

16.1 

1*5.6 

1U.3 
9.6 

lO.l* 

10.2 
25-lt 
31-3 

18.6 


578.1 
8O5.7 
91*2.3 
81*1*.  7 

123.1 
31*. 2 
33.3 

31.5 
65.1* 
1I10.8 

61.2 
U1.9 

1*6.9 

1*1*. 8 
101.8 
120.0 

77.0 


lt06.2 

526.3 
520.7 
1*67.6 

65.8 
16.7 
16.7 

16.0 
35-3 
85.8 

32.7 
23.6 
26.3 

2U.5 
5l*.3 
69.8 


883.8 
1.157.3 
1.054.2 
1.035.6 

99.5 
22.1 

2U.0 

2l*.lt 
50.5 

iiu.o 

115.1* 
85.3 
63.1 

1*6.8 

91.1 
299.lt 

72.1* 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


2.9 


8.7 
8.3 

10.2 
10.1 

9.5 
9.3 

9.2 
11.2 

6.3 

6.9 

7.9 
9.0 
5.9 

8.6 


28.1* 
29.2 
32.8 
31.8 

36.5 
1*0.1 

39.0 

38.1 
37.6 
3U.7 

26.8 
25.5 
31.1 

3U.I1 
36.1 
22.5 

35.8 


(1)  Total  sales:      Dally  Treasury  Statements;    (2)  Tl^ures  by  de- 
nominations are  estimated  on  tha  basis  of  reporte  received  by  the 
Treasury. 
Less  than  .05^. 
Sale  of  $10  denomination  Series  S  bonds  vae  authorised  In  June 


19I1I1.     This  denomination  Is  anllable  only  to  members  of  the  mlli- 

tary  and  naval  forces  of  the  United  States. 

2/     Sale  of  $25  denomination  Series  T  bonds  «>s  authorised  la  December 
191*1. 


September  1945 


ki 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

FART  A  -   SERIES  E 
(In  thouMnds  of  dollara  at  latna  pricaa) 


71acal  7aar 


191H» 


19^ 


Alattana 

Aziiona 

Aricanaas 

California 

Colorado 

Connect  lent 

Delaware 

Dlst.   of  ColQffllila 
Tlorlda 

Qeoicla 

Idaho 

IlUnole 

Indiana 

Iowa 

Kaneao 

Eentuoky 

lAUlolana 

Maine 

Haiyland 

Haeaaehoaette.. . . 
Mlolilgan 

Mlnneaota 

Hieelaalppl 

Klaaowl 

Montana 

Nebrailca 

Serada 

Hew  Haapahlre. . . . 

Hew  Jereey 

Hew  Mexico 

Hew  Toi* 

Horth  Carolina... 
Hortb  Dakota 

Ohio 

Oklataona 

Oregon 

Penney  iTanla 

Rhode  laland 

South  Carolina... 

South  Dakota 

Tenneeaee 

leaa 

Utah 

Tezvont 

Virginia 

Waehlngton 

Weet  Virginia 

Vliconaln 

Wyoming 

Alaaka 

Canal   Zone 

Hawaii 

Puerto  Hloo 

Virgin  Islanda. .. 
Other  poeaeeelone 

Unallooated 

Adjuatment  to 
Dally  Treaeury 
Stateaent 

Total 


139. 18D 

711,176 

970. UlU 
90.226 
220,926 

27,609 
135.069 

llt2,' 

l'»5.933 
110,230 
755.362 


263  . 
163,077 

I27i956 
Ii»l,l06 
54.994 

152.566 
390,986 
688.159 

249.962 
82,588 
283,681 

55,230 

128,079 
13.468 

32.722 
415,338 
27,990 


149,443 
58,224 

7l4.ip 

135.264 
159.752 

857,400 
60.858 
76,058 

53.813 
147.296 
494,995 

56.357 
18.819 
189. 563 

257.729 
92.197 

248,280 
23.769 

6.960 
7.135 
58.310 
8.931 

958 
69 

58.495 


♦225.856 


152.122 
43.923 
76.368 

972.302 
82.617 
211.932 

26.663 
139.531 
154,645 

156.821 
37.439 
842.247 

323.206 
248.440 

163.285 

122,288 
135.933 
51,791 

156,4a 
373.076 
627,872 

229,47; 
86,991 
273.054 

52.244 
127.113 
13.909 

31.836 
421.416 
28,570 

1.365.461 
153.408 
57.135 

709.942 
138.827 

157.205 

852.745 
63.079 

80.080 

48.594 
147.295 
476.879 

5H.374 
17.901 
203.197 

247,058 
96,302 
262,350 


5.674 
6.965 
70.J85 
12.285 


-59.830 


11.553.361 


25.560 

7.763 
10.699 

163.598 
13.620 
33.522 

3.610 

24! 986 

24.987 

6.450 

140.398 

50.160 
42.133 
24.4«5 

20.168 
20.530 
9.791 

23.996 
60.670 
95.048 

37.573 
14.815 
38.657 

7.105 
a. 246 

2.756 

6.529 
67.594 
(t.650 

214.362 
25.034 
9.822 

106,343 
22.290 
28.058 

126.273 
10,286 
13.452 

8.224 

23.957 
74.871 

9.080 
3.164 
34. 789 

38.856 
15.369 
44.158 
4.072 

822 

1.149 

7.200 

2.469 

129 

15 

20 


5.053 
1.412 
2.351 

41.304 
2,809 
10.316 

1.382 

4,426 
5.849 

6.024 

956 

36.009 

15.930 
5.855 
6.580 

4.302 
5.744 
1.940 

6.969 
13.802 
23.516 

8.220 
1.850 
10.919 

1.290 

3.641 

493 

1.074 
21.046 
1.094 

58,011 

4,697 

999 


I>.5^7 
5.937 

39.068 
2.417 
2.487 

1.182 
5.316 
16,019 

1.590 

687 

6,385 

10.463 

4,016 

9.915 

639 

438 

18 

5.069 

321 

5 

3 


6.731 
1.829 
3.100 

56.447 
3.725 
12.269 

1.556 
8,648 
7.877 

8.616 
1.292 
45,181 

18,837 
8.227 
6.435 

5.657 
7.029 
2.535 

9.202 
21.153 
44.442 

9.431 
2.296 
12.696 

1.856 

4.418 
576 

1,812 

22.744 
1.075 

70.067 
7.195 
1.315 

37.327 
5,906 
7.379 


1.495 
7.365 
20.335 

2.476 

746 

10.856 

15.994 

4.790 

12.970 

949 

390 

532 

5.050. 


7.272 
2.024 
4,000 

51.600 
3.033 
12.140 

1.572 
7.706 
8.326 

7.742 
1.620 
43.959 

18.080 
8.189 
5.406 

6.873 
8.337 
2.660 

8.785 
20.815 
35.817 

10.744 
4,068 
14.214 

2.089 

3.655 

5^ 

1.569 
24.465 
1.424 

71.3'« 
7.880 
1.755 

42.132 
't.833 
7.106 

49.3't3 
3.240 
4.538 

1.739 
7.775 

a. 451 

2.471 

912 

10.574 

12.745 

6.201 

13.430 

966 

309 

529 

4.965 

296 

6 


-6.703 


1,686.509 


7.613 
2.346 
5.532 

53.796 
5.303 
14.680 

1.753 
7.939 
7.083 

9.394 
2.310 

50,668 

22,070 
14.003 
10.727 

6.397 
8,084 

2.559 
9.272 

22.006 
37.811 

14.564 
4.937 
17.747 

6,220 
7.112 


1.483 
24.967 
2.055 

70.043 
7.815 
4,718 

44.286 
9.536 
8,486 

59,677 

4!o84 

3,052 
8.449 
35.3I8 

3.305 

870 

9.838 

17.191 
5.496 

15.711 
1.177 

270 

5.140 


25.325 

7.087 

13.270 


14.477 
29.480 

4.045 
22.961 

22.799 

25.513 
8,703 

118. 436 

44.675 

50.216 
28.277 

17.344 

20.584 
9.041 

23.428 

53.994 

97.629 

42,422 
17.664 
44.344 

8,680 
23,889 
2,425 

5,117 
61,801 
4,73't 

213.168 
27.985 
14.276 

107.388 
23.984 

27.853 

124.  ao 
9.175 
13,816 

10.655 
23.297 
79.620 

9.222 
3.030 
33.562 

40,009 
14.229 
42.282 
4.391 

1.275 

909 

9.060 

2.885 

108 


8O6.8I7 


13.175 
3.531 
5.162 

77.636 


2.091 
11.496 
16.046 

14.115 
2,002 

67,824 

24,030 

16,376 
11,727 

9.803 

11.120 
3.956 

13.012 
32.585 

45.602 

15.000 
4,542 

19.884 


2.827 
36.712 
1.685 

129.977 
13.650 
2.641 

55.767 
13.060 
10.647 

63.645 
5.729 
6.552 

2.519 
12.247 
Sl'.lW 

3.180 
1.838 
17.896 

20,166 
9.091 
19.928 

1.794 


5.125 
'II 


7.935 
2.540 
3.954 

55.364 
3.957 
12.857 

1.544 
6.669 
9.251 

9.157 
1.581 

51.074 

20.824 
10.173 
9.167 

7.081 
8.085 
2.991 

9.630 
20,936 
38.420 

9.896 
3.893 
13.449 

2.124 

5.566 

656 

1.478 
23.703 
1.809 

78.972 
9.009 
1.925 

40.703 
7.066 
7.683 

51.109 
3.681 
4,636 

1.640 
8.572 
26,910 

2.715 

943 

11.265 

14.760 
5.650 

13.269 
1.047 

212 

535 

4.727 
462 


8.211 
2.480 
4,121 

61.994 
4.511 
12.177 

1.730 
8,795 
10.346 

8.812 
1.711 
51.143 

19.239 
11.149 
11.638 

9.720 
8.437 
2.998 

10,019 

23.883 
37.334 

11.147 
3.548 
15.776 

2.223 

6.713 
850 

1.932 

27.755 
1.761 

83.077 
9.360 
2.131 

46,252 
7.475 
7.514 

5.084 

1.777 
9.001 
28,045 

2.956 

869 

12.922 

14.225 
5.723 

14.295 
1.241 

254 

4.64o 


10.772 
2.615 
4.090 

53.636 
4.873 
15.573 

1,684 
8.153 
9.838 

8,630 
1.519 
51.997 

20.747 
11.958 
7.213 

6.455 
7.291 
2,608 

9.055 
25.370 
37.125 

12.173 
3.959 
14.654 


1.965 
23.443 
1.609 

75.755 
8.4l6 
1.970 

42.191 
6.810 
7.769 

54,189 
4.051 
4.593 

2.456 
8,272 
26.075 

2.75« 
1.008 
12.310 

12.450 
6.273 

15,469 
1.058 

225 
53« 
3.379 
4l9 
18 


17.239 

4.374 
8.644 

78.054 
9.024 
17.646 

2.U55 
12.377 
14,206 

14.566 
3.442 


29.982 
29.885 
18.143 

11.215 
11,240 
3.955 

14.917 
29.552 
64.094 

22,751 
14.975 
31. ''35 

6.360 
l't.395 
1.063 

2.a4 
38.109 

3.088 

139.3*3 

13.011 
5.773 

66.76U 
12.957 
15.488 

79.5^9 
4.992 
6.298 

5.755 
12.530 
51.289 

5.571 
1.389 
16,757 

20.865 
8.512 

24.158 
1.735 

362 

577 
7.425 

'■'It 


-124.558 


•15.836 


653.222 


17.238 
5.921 
11.444 

125.414 
11.527 
24.659 

3.241 
17.092 
18. 039 

19.265 

5.852 
106.406 

38.632 

40,277 
23,487 

17.272 

19.452 

6.756 

18. 138 
48.310 

71.034 

35.553 
10.447 
39.278 

7.927 
20,484 
2,080 

3.836 
49.078 
3.588 

161.305 

19.357 

9.810 

85.748 
20.363 
23.286 

102.456 
8.172 
9.602 

8,100 
20,513 
62,828 

9.050 
2,444 
26,040 

29.333 
10.951 
36.765 
2.976 

888 

557 

8.605 

2,429 

44 

3 


-15. 681 


1.467.673 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART  B   -   SERIES   F  AND   0   COMBINED 
(In  thousands  of  dollars  at  Issue  prlcse) 


Tlscal  ya 


19UU 


I9U5 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

Diet,  of  Colunbla 
Tlorlda 


Oeorglat 
Illinois 


Maryland 

Massachusetts 
Michigan 


Minnesota. . . 
slsslppl. 
Missouri . . . . 


Montana. . 
Nebraska. 
HevBda. . ■ 


New  Hampshlr' 
New  Jersey. . 
New  Mexico. . 


■  Tork 

North  Carolina 
North  Dakota. 


Ohio 

Oklahoma. 
Oregon. .  . 


30,156 
9,U50 
17.831 

258.108 

30,678 
6U.lt37 

10,306 
29.761 
liO,l(96 

111,958 

7,630 

236,291 

82,311 
106.397 
Ui»,903 

38.952 
20,591 

52.'t93 
lt7.625 
IOU.768 

69.836 
22.296 
91.689 

13.550 
39.339 
3.630 

IU.563 

106.839 

6.503 

1(72.310 
U2,263 
lit,  978 

191*.  155 
26.0U2 
29.326 

251.120 
20,628 
21,988 

13.222 
39.186 
117.537 

8.393 
8,026 

51.399 
56,253 

19.552 
93.192 
6,032 

1,316 
1.825 
10,522 
3.982 
ltl8 
2lU 

657 


2U.501 

8.368 

111,651 

218,153 
2U,726 
55.553 

12.188 
2U,83l» 
57.718 

32.396 

6.656 

235. 8U9 

75.099 
77.69? 
U2,99U 

38,586 
32.271 
19.707 

1A,175 
139.269 
93.732 

58.715 
16.900 
79,1*2 

11.377 
35.329 
3,202 

13.593 
91.275 
lt,906 

U26.182 

37.052 
13.762 

166,210 

21,311 
2U,598 

222,925 

17, W) 

17,ll22 

9,91*7 
32,131 
86,632 

6,505 
7,600 
U2,701 

1*6,955 
15.213 
87.726 
5.380 

1,209 
1.038 
9,800 
l*,2l»6 

317 

100 
232 


Pennsylvania. . 
Rhode  Island. . 
South  Carolina 

South  Dakota. . 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia. 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone. . . . 

Hawaii 

Puerto  Rico. .. 
Virgin  Islands 
Other  possessions 

Unallocated 

Adjustment  to 
Dally  Treasury 
Statement 

Total 

Source:      (1)   Total   sales:      Daily  Treasury  Statements:    (2)   Sales  hy  State 
Reports  of  gross  sales. 


It. 009 
1.391* 
1.719 

3lt,8U0 
1*.050 
6,2U6 

l,80lt 
3.517 
6,276 

U,llt9 

935 

27.6U5 


l*.l69 
i*.U36 
2.617 

5.759 
15.1*69 
12.124 

9.31*5 
2,600 
7,866 

1.321 

i*,96U 
691* 

1.796 
13.1*69 
1,121 

59.856 

l*.591 
2,11*7 

21,893 
3.1tl0 
3.065 

28.1*82 
2,131 
2.1t98 

1,666 
5,21*3 
10,783 

665 
1,072 

't,768 

5,636 
2,063 
ll,6U« 
1,20U 

216 

79 

1.565 

l,281t 


6lt5 


7.932 

632 

1.576 

302 

79U 

1.680 

1.21*6 

180 

9.156 

2.932 
2.51*1 
I.U73 

1.350 

1.286 

393 

1.906 
3.560 
2,732 

1.751 

588 
2,028 

277 
1.133 

57 

613 

3.15s 

H6 

12,685 

1,087 

It69 

7,1*30 
680 

852 

7,060 
771 

580 

255 
1,125 
2,831 


1,808 

1*05 

2,911 


♦U,2S9 


781* 
251* 
538 

8,070 

671* 

2.106 

382 

933 

1,361* 

1,211 

226 

7,l*«l* 

2,299 
2,1*50 
1,1*35 

1,1*06 

1.150 

1*62 

1,707 

l*.153 
3.776 

2.337 
521* 

3.117 
356 

1,220 
158 

1*58 
3,086 


12,569 

1,1*20 

377 

5,710 
789 
931 

7.733 
619 
632 

^?- 

1,067 

2,793 

213 

231 
1,662 


3,108 
171* 

60 
1*3 

31*1* 


767 
131 
1*72 

9.365 

822 

I.91I* 

566 

789 

1.351* 

1,126 

235 

8.221 

2,011 

2.152 

897 

1.123 
1.098 

51*7 

1.1*85 
l*.l*8l* 
3.091* 

1.71*8 

379 

2,670 

397 
875 
Itlt 

509 
3,31*1* 


15.992 

1,1|00 

397 

1*,669 
1*99 


6,591 
665 
501 


906 
2,1*69 

276 

381 

1,31*1 

l.Ull* 

651* 

2,1*71* 

77 

1*0 


1,066 

U5U 

1.521 

13.003 

1.1*1*7 
1*,151 

922 
2,198 
2,262 

2,905 

637 

15,772 

5.11*1* 
6.2a 
2,88U 

3.1*59 
2,31*1 
1.173 

3,1*60 
8.262 
5.957 

3.877 
1,627 
6,651 

1.1*60 

1.823 

161 

868 

6.758 

1*66 

27.328 
2,1*1*1 
l,32lt 

11,885 
1,1*1*9 
2.121* 

16,680 
1.31*5 
1.570 

836 
2,269 
7,886 

679 

1*26 
1*,019 

3.910 

1.1*35 

6,103 

153 

62 
67 
71*2 
39 


95.867 


3.156 

1,021* 

896 

28,  791 
2.750 
3.273 

1.139 
2.002 

3.785 

2,1*1*6 

693 

21,562 

6,600 
8,529 

5.762 

2.905 
3.381 
1.8^7 

3.11*0 
9.538 
9.i*39 

5.535 
1,711 
7,077 

1,11(0 

3.376 

535 

632 
11.959 

1*77 

1*1*, 516 
2,959 
1.799 

11*.  905 
2,287 
2,370 

22,398 

1.155 
830 


1*,200 

1,1*18 

9,231 

727 

320 

202 
1,51*1* 
1.31*1* 


1*98,153 


3.991 
1,181 
2.685 

28,1*58 
3,670 
11,151* 

1,678 
3.797 
5.361 

6.037 
1,101 

38.671 
11,71*6 

10,990 

5.56I* 

6,Ull 
5,959 
3,806 

6,886 
27,031* 
15,328 

10,303 
2,571 

11.879 

1,658 

6,088 

1*26 

2,562 

12,676 

739 

68,563 
6.812 
2,183 

29,606 
3.971 
t(,222 

35.133' 
2.959 
3.1*36 

1,1*81 
6,1(01 
13.921 

1,11*5 
1,526 
7.107 

8,026 
2,801 
ll*,09l* 
1,063 

90 

9^6 
259 


.195,81*2 

270,361 


1,751* 

378 

654 

11.738 
1,103 
5.033 


1.953 

3U9 

15,1*22 

U.566 

U.7U2 
3.077 

2.515 
2.1U8 
1,902 

2,799 
11*.  679 
5.289 

3.JO6 

779 

lt.827 


1.610 

1*,908 

11*2 

31,2U6 

2.1*80 

1*23 

11.119 
1.369 
1.U98 

12.971 
1,1*86 
1.1*35 


510 

555 

2.71*1* 

3.352 
825 

5.025 
136 

93 
87 
56U 
1U9 


191*.  768 


1.332 
319 

685 

13.678 

973 

U,863 

962 
1.1(09 
1,771* 

1.859 

265 

17. 09!* 

l*.235 
5.81*2 
2.988 

1.709 

l.l*K7 
98U 

2,978 
9,088 
5.U9 

2.917 

630 

5.833 

508 
2,550 


1,003 

U,621 

168 

28,158 

2,21(0 

569 

8,923 
1.090 
1.251* 

12.21*5 
1.276 
1.085 


1.1*73 
3.1*89 

155 

1(21 

3.035 

2.717 

655 

l*.559 
497 

71 
55 
675 


176,91*2 


l,ltU3 
2lt6 
633 

9,691 
1,606 
2.795 

68U 
1,109 
2,1(10 

1,71*1 

198 

15,186 

i*,ii05 

It.  859 
1.71*0 

2,89l( 
1,163 
1,333 

2,982 
9.208 
1(,626 

3.223 

738 
1*,262 

61(0 

2,136 

175 

61*3 
i*.733 


19.907 

2.566 
1,006 

8.211 

702 

1,361 

12,528 

919 
970 

578 
1,U61* 
3.856 


2,129 

6U9 

5.169 


-670 


2,881 
1,112 
2,232 

23,225 
3,613 
5,1(1(9 

1.729 
3,1(88 
5,276 

3.712 

839 

26,901 

9.262 
10,538 
6,088 

l(,970 
3.910 
2,223 

U,811 
15.1*80 
12,085 

6,823 
3.089 
12,1*90 

1.5f7 

l*,00l* 

2U3 

1.155 
10,100 

716 
51,957 

i*,605 
1.330 

20,120 
2.067 
2,712 

29,852 
1.952 
2,063 

1,01*1* 
3,5lto 
11,268 

1,199 

802 

l*,9l*l 

5.31*7 

1.739 

9.788 

1*26 

69 

151* 

1.329 


-3.126 
31*5.376 


2.673 
1,61*7 
2,282 

29,362 

3.387 
6.993 

1.1*92 
3.377 
3,91*8 

1*,012 

99 

32.731 

11.518 
9,31*2 
6.338 

5.673 
3.""' 


6,262 
18,313 

Ik. Ib3 

7.750 
1,665 
10,71*2 

1,590 
5.75; 

Ull 

1.71*1* 

12,1*62 

1*77 

53.U05 
i*,i*5i 
1.738 

21.739 
2,999 
3.530 

31,252 
2,113 
1,822 

1,1*08 
It, 


6,1*09 
1,911 
13,616 
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Sales  and  ftedemptlons  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Maturities  and  Redemptions  of  Series  A-D  and  E  Combined,  Ciaeslfled  by  States  i/ 

(In  thouBandi  of  dollars  at  currant  redemption  Taluea) 


191*5 


Tetiruary         March  2/ 


iprll  2/ 


Hay  g/ 


Juaa  2/ 


California.. 
Colorado. ... 
Connecticut. 


Delaware 

District  of  Coltmliia. 
norlda 


Georgia. 
Idaho... 
Illinois 


Maryland 

Massacfaueetta 
Michigan 


Minnesota. . . 
Mississippi. 


New  Hampshire. 
Hew  Jersey.. .. 
Hew  Mexico.. . . 


Hew  York 

Horth  Carolin 
North  Dakota. 


Ohio 

Oklahoma. 
Oregon. . . 


FenoeylTania.. . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Wyoming. 


Alaska 

Canal   Zone. 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions. 

Unallocated 


5.389 
1.757 
2.662 

35.263 
2.673 
6.198 

753 
3.918 
U,960 

U,526 

928 

28.883 

16.618 

7.366 

3.755 

U.265 
U,136 
1.563 

3.961 
10,911* 
25.U10 

7,660 
1.78lt 
8,690 

952 

2.287 

513 


12, 71*9 
67t 

36,762 

U,235 

6U2 

28,69U 
U,U05 
5.W3 

27.866 

2,OK7 

2.7<;0 

956 
5.717 
15.1U3 

1.571 

305 

5.781 

7.797 

3.598 

9,l6lt 

U57 

161 

1|£2 

360 

k 


378,255 


lt,6)»8 
l,5't7 
2,U78 

3lt.s6l 
2.831* 
S.lltg 


3,986 
5,09U 

5,008 

8O6 

28,233 

13.381 
5.217 
3.  "85 

H.833 
'»,oi9 
1,391* 

U.657 
10,825 
29.182 

7.20U 
1.705 
8.671 

9U7 

2,951 

550 

903 

12.553 

782 

3I.8UI 
U,626 


26,036 
lt,l6U 
5,2UU 

32,99't 
1.996 
2.117 

828 
5.050 
IU.35O 

l.SUl 

326 

6.230 

7.31"* 

3,506 

6.938 

685 

11*7 

7 

2,61*0 

762 


359.982 


U.USl 
l.UUl 
2.351 

31. 1*67 
2.611 
5,01*8 

715 
l*.329 
5.630 

l*,5l*0 

762 

21*.  285 

11,161* 
5.121* 
3.067 


U.56U 
10.906 
23.61*0 

5.935 
1.971 
7.1*37 

930 

2,1*02 

1*67 

893 
11,912 


28,720 

U.UU9 

597 

22,1*92 
3,81*0 
4.590 

26,883 
2.075 
2.312 

721* 

U.815 

ll*,622 

1,1*65 

309 

5.91*9 

6.383 

1191 

122 

1.581* 
1*25 


31*0.1*23 


i*,368 
1,615 

2,298 

33. 31*6 
2,663 
l*,718 

751 
3.639 

5.592 

l*,718 

81*3 

22,26i* 

10,756 
••.997 
3.525 

1.212 

3,8l6 
9.500 
2U.5U1 

5.8U7 
1,825 

7.72U 

1,103 

2.663 

1*35 

737 

10,075 

815 

25,690 

U.lll 

692 

19,915 
3.962 
1*,908 

23.919 

1.715 
2.037 

769 
l*.307 
lU,608 

l.'t33 

27U 

5.298 

7.108 

2.778 

6.231* 

573 

127 

2,120 
3«0 
13 


-3.367 


U.6O2 
1.597 
2,108 

31.610 
2.073 
U.687 

690 
3.525 

5.1*17 

It.  333 

802 
22.UI3 

10,252 
6.21*1 
2.998 

3.677 
5,031* 
1,01*5 

3.676 
9,260 
21,397 

5.528 
1.71*0 
7.1*03 

873 

2.1*1*9 

U31 

601 

9.901* 

738 

28,91*1 

3.905 

697 

21,0l»9 
3.768 
U,826 

21.337 
1.656 

1.981 

851 
l*,029 

13.8U5 

1,399 
269 

5.357 

6.821 
2.359 
6,100 

1*80 
I5U 

l.'t53 

375 


296.517 


5.515 
1,836 
2,632 

39.5"*^ 
2,766 
6.587 

1.003 
5.005 
6.1*71* 

6,000 

1,121 
33.239 

IU.03I 
8,088 
1*.597 

5.287 
5.183 
1.587 

5.'t56 
13.W7 
27.373 

8,367 
2,331 
11,658 

1.351 

>*,095 

585 

938 

ll*,83l* 
1,01*9 

38.195 

5. ''91 

901 

29.922 
5,092 

6,2U7 

33.525 

2,678 

2,800 

1,031 
5.567 
18 ,172 

1.776 

38U 

7,6l*S 

8.790 
3.571 
8,836 


1.826 
U79 


1*32.256 


1*,S62 

1.61*3 
2,532 

3't.919 
2,891* 
5,880 

825 
3. 815 
5.827 

ll,980 

971 

29,1*16 

13.091 

5.81*3 
U,7U6 

U.781* 
U.762 
1.522 

5.293 
11.199 
29.1*17 

7.308 
2.355 
11,299 

1.257 

3.1SU 

U99 

959 

12,859 

91*7 

3'*.763 

U.650 

999 

26,529 
i*,739 
5.657 

31,281* 
2,100 

2.328 

1,001 
5,3'*1 
15,685 

1,539 

1*05 

6.1*76 

7.570 

3.589 

7.379 

570 

181 

1,809 
521* 
3^* 


381,092 


5.303 
1.691 

2,651* 

35.329 
3.033 
6,063 

829 
i*,300 
6.289 

5,1*06 

971* 

28.1*81 

12,555 
5.866 
i*.lt92 

'*.783 
U.999 
1,660 

5.059 
11.938 
25. 7U8 

7.a8 

2.a8 

11,1*51* 

1.1U5 
3.132 

567 

980 

12.909 

891 

36. 918 

'*,790 

965 

26.391 
U.577 
5,535 

30,889 
2,216 
2,1*22 

935 
5.323 
16, 11*2 

1.559 

1*62 

6,603 

7.579 

3.'*e7 

7,170 
602 

230 

1,376 
21*6 
15 


♦13.896 


398.172 


5.017 
1.581 

2.555 

3"*.  671 
2.783 
6,183 

7SU 
'*.331 
5.518 

1»,807 

907 

29,1*27 

12,712 
6,038 
U,18l* 

1*.  1*1*6 

It,  707 
1.509 

l*,95S 
11,50U 
28.377 

7.U11 
2.028 
10.771* 

1.178 

2.897 

522 

927 
13.973 


3't.785 

i».6i*5 

936 

26,357 
i*,57'* 
5.305 


2,U39 

881* 

5,3W* 

15,289 

1.507 
396 

6,581 


3,56U 

7,699 

591 


l,l6l 

237 

9 


-7,008 


372,1*78 


(1)  Total  reden^jtlone:   Itaily  Treasury  Statements; 

(2)  Redemptions  hy  States:  Reports  from  Federal  Reserve  Banks. 
It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  neceeearlly  comparable  with  sales  data  by  Statee  Inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.  Moreover,  the  figures  shown  in  this  table  are  based  on 


figures  are  shown  at 
,re  not  available  prior 


current  redemption  values,  idiereas  the  sal 

issue  price.   Data  on  redemptions  by  State 

to  October  191*1*. 

Inoludee  Series  A  bonds  which  have  matured  and  which  have  b 

retired. 


kh  Treasury  Bulletin 

Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds ^ 


riical  year 

19Wt 

I9I15 

ISltS 

19U4 

i*r. 

May 

June 

July 

tag- 

Sept. 

Oct. 

Sot. 

Bee. 

Jan. 

Jeb. 

Nar. 

Apr. 

Total  number  of  pareoni  partici- 
pating 2/,  a*  of  and  of  parlod 
Indicated  (In  mllllone) 

Total  amount  deducted 

(In  million,  of  dolUri) 

Percent  of  participants'  paj 
deducted 

26.8 
U.067 
8.5* 

27.6 
9.6* 

27.3 
t75 
9.7* 

27.2 

>i6o 
9.5* 

27.6 

5l«) 

10.6^ 

26.6 

530 

lO.g^ 

26.2 
ii6o 
9.t* 

26.0 

500 

10.2* 

25.8 
U€o 
9.3* 

25.7 

U«5 

10.1* 

25.7 

565 

11.1* 

25.2 

1(70 

10.0* 

25.1 
U55 
9.9* 

25.0p 

505P 

10.3*p 

25.1P 

U85P 

10.1*J> 

p       Prellnlnary. 

1/     Zstlmates  based  on  reports  from  a  large  nunber  of  partlcipatloc 
organisationt. 


2/     Consist*  of  participants  In  (l)  private  entploTDont,    (2)  Federal. 
State,   and  local  goTernnent  eaployaent   (Incltidlng  their  agenclea). 
and  (3)   the  armed  forces. 


Sales  and  Redemptions  of  Treasury  Savings  Noteel/ 


Table  1.-  Summary  of  Sale^  and  Redemptions,  by  Series 

(Par  values  -  in  millions  of  dollars) 


outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Net  change 

during 
flecal  year 

or  month 


Sedemptlone  and  exchanges 


fiecelved 
In  payment 
of  taxes 


19lt3 

IJUU 

19^5 

igWt-July 

A»iguat. . . . 
September. 

October... 
November., 
December. . 

19145-January. . . 
Tebruary.. 
March 

April 

Hay 

July 

19't3 

19W1 

19^5 

I9IA- July 

Augtist. . . . 
September. 

October... 
November. . 
December. . 

19U5-January. . . 
February. . 
March 

April 

June 

July 


7.'»95.'' 
9,582.0 
10,lUl,5 

10,022.5 
10,050.8 
9. 11*0. 3 

9,090.6 

10,005.2 
9.855.0 

9.875.3 
9.937.7 
8,955.9 

9,116.2 
10,037.2 
10,11(1.5 


*l«,U80.9 

+2,086.5 

+559.5 

+IA0.5 
+28.1* 
-910.5 

-"•9.7 
+9111.6 
-150.2 

+20.  U 
+62.3 
-981.7 

+160.3 
♦920.9 
+10lt.3 


8,758.5 
8,953.7 
7,015.8 

665.5 
201. i 
281.7 

180.7 
1,081.7 
1,283.8 

257.7 
212.lt 
233.1 

'*07.7 

1,096.8 
1,113.5 

J07.'t 


't.277.6 
6,867.2 
6,U56.3 

225.0 

173.1 

1,192.2 

230.lt 

167.1 

l,lt3lt.o 

237.3 

150.1 

1.21U.S 

2lt7.lt 

175.8 

1.009.2 

32U.9 


it.ogit.U 
6,365.1 
5,906.1 

187.8 

llt9.6 

1,168.6 

200.6 

12lt.8 

1.270.7 

183.7 

129.1* 

1,187.7 

22lt.9 
12l*.U 
95''.0 


111*. 9 
502.1 
550.2 

37.2 
23. It 
23.6 

29.8 
1*2.3 
163.3 

53.7 
20.6 
27.0 

22.5 
51.1* 
55.2 

36-7 


Series  A  ^ 


266.7 
112.1 
69.6 

HO.lt 

109.6 

102.9 

101.1* 
100.6 
96.9 


77.0 
76.0 
69.6 


+211. 


5 

-1.7 

-.8 
-6.7 

-1.5 
-.8 
-3.7 

-6.9 
-1.9 
-8.1 


-l.U 


n^-l 


122.8 
X5U.6 
1*2. 5 


6.7 

1.5 
.8 
3.7 

6.9 
1.9 


3.0 
1.0 
6.U 


Ut.O 
136.1 
}6.6 

\l 
6.2 


6.2 
1.5 

7.5 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  3/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions^  by  Series  -  (Continued) 

(Par  Taliiee  -  In  mill  Inns  of  dollar*)  


Anount 
outatandlnf 

end  of 

fleeal  year 

or  fflo&th 

2/ 


Met  change 

during 

fiscal  yeas 

or  month 


Redamptlont  and  eichangea 


HaoalTed 
Id  pajnent 
of  taxaa 


Serlaa  B  k/ 


Kzchanged 

for 
n«w  tertea 


19U3. 
ISUM. 


iglHt-July 

Augliat . . . 
Soptanhar 

October. . 
Hovember. 
December. 


19U5-Januar7. . 
febroary. 
March 


April. 
May... 
June. . 


76U.8 
22.1 
U.ll 


19.1 
17.9 
X3.fi 

12.7 
12.5 

10.1 

g.9 

e.6 
6.1 


-2.195.0 

-7U2.6 
-17.S 


-3.0 
-1.2 


3.072.1 

7U2.6 
17.« 


3.0 
1.2 


1.2 

2-5 


2.933.3 

7Z1.2 
l6.2 


2.9 

1.1 

U.l 


TO.H 
21.5 
1.6 


Sorloa  C  5/ 


I9UJ. 
19W. 
19U5. 


191*14- July 

August . . . 
September 

October. . 
Norember. 
December. 


1945- January. . 
?ebruary. 
March 


April. 
May... 
June.. 


6,1|6I*.0 
10.067.5 


9.S93.O 
9.923.1 
9.023.8 

g.976.'t 
9,892.0 
9.7't7.9 

9.776.'* 
9,81*0.9 
8.869.8 

9.033.9 
9.956.0 
10,067.5 

10.051.8 


+6,1*61*.0 

+2.933.8 

+619.8 


♦J*i*5.2 
♦30. i< 
-899.6 

-1.7.3 
♦915.6 
-li»l*.l 

♦28.5 
♦61*.  6 
-971.1 

♦l6l».l 
+922.1 
♦111.5 


7,51*6.7 
8.953.7 
7,015.8 


665.5 
201. >( 
281.7 

180.7 
1,081.7 
1,283.8 

257.7 
212.h 
233.1 

W7.7 
1,096.8 
1.113.5 

307.U 


1,082.7 
5.969.9 
6.396.1 


220.2 

171.0 

1,181.3 

228.0 

166.0 

1,1*27.9 

229.3 

11*7.8 

1.20U.2 

21*3.6 
17ii.6 


323.2 


1,01*7.2 
5.507.9 

5.853-3 


183. 6 

11*8.1 

1.158.1* 

198.7 

121*.  2 

1,265.2 

176.6 

127.7 

1,177.8 

221.6 
123.8 
9I7.6 

286.7 


35.6 

1*62.0 
5U2.7 


36.6 
22.9 
22.9 

29.3 
1*1.9 
162.7 

52.6 
20.1 
26.3 

22.0 
50.? 
5U.I* 

36.U 


Dally  Treasury  3tat«nenit. 
L«ei  than  $^.000. 

Thoae  notes  vere  originally  deeignod  to  help  taxpayers  set  aside 
funds  with  ^Ich  to  pay  taxes  and  ware  known  as  Treasury  tax  sav- 
ings notes.      Series  A  notes  ware  designed  for  the  amall  and  laodor- 
ate  taxpayer;   Series  B  and  Series  C  notes  wore  Intended  for  the 
large  taxpayer.     When  the  collection  of  taxes  throu^  withholding 
at  the  source  commenced,   the  need  for  Series  A  tax  saTlngs  notes 
dleappaared  and  their  sale  was  discontinued.     Bedemptlon  provisions 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  caeh  (see  footnote  3^<     Sale 
of  Series  C  notes,  which  were  designed  for  the  investskent  of  idle 
caeh  reserves  as  veil  as  for  the  accuiimlation  of  tax  reaervesi  wae 
continued  and  the  notes  were  designated  Treasury  savlnge  notea* 
Includes  matured  Treasury  savings  notes* 

Series  A  notes,  %ailch  were  aold  from  August  1.   19^1  throu^  JmiB  22, 
19^3-  yield  spproxlaately  1.92^  per  annum.     Through  June  22,   19U5, 
the  notes  could  be  redeened  for  cash  only  at  the  original  purchase 
price;    since  that  date,   the  notes  have  been  redeemed  for  cash  at 


the  tax  payment  value  current  at  the  time  of  presentation.     (See 
also  footnote  1.)     Prior  to  Ootoher  U,  19^3*   ^b*  Hftxliinim  amoTmt 
which  could  he  ueed  in  payment  of  each  class  of  tax  (income,  estate* 
or  gift)  by  each  taxpayer  during  each  taxable  year  wae  limited  to 
$5(000  par  value;    this  limitation  was  removed  ae  of  that  date. 

U/     Series  B  notes  were  sold  from  Auguat  1,   19^11  through  September  12. 
19^2,  to  yield  approilmfttely  0.k9ff  per  annum.     The  amotmt  triilch  oar 
be  turned  in  on  taxes  is  unlimited.     The  notes  may  be  radeemed  for 
caeh  only  at  the  original  purchase  price. 

^     Series  C  notes  vent  on  sale  September  1^.   19^*      Interest  aocruee 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  Angaot 
I9^3i  paee  ^)  ^  yield  cq>proximately  1.07?t  per  aunm  if  held  to 
maturity.     These  notes  may  be  used  In  payment  of  Federal   taxes  at 
any  time  tvo  months  after  the  date  of  Issue.     The  amount  whioh  may 
be  turned  in  on  taxes  Is  unlimited*     The  notes  may  be  redeemed  for 
cash  eix  months  after  the  date  of  issue  at  tha  tax  payment  valuto 
current  at   the  time  of  presentation.     Prior  to  July  27*  19*^3* 
notice  of  30  days  was  required  for  cash  redso^tion.     See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


Fiscal  year 
or  aontb 

Salee  la  mllllone  of  dollara  at  par 

Percentage  dletrllmtlon  of  oalee 

Total 

DanoBlnatlon 

Total 
all 

Denomination 

all 
denomi- 

$500 

Thottaanda  of  dollar! 

$100 

$500 

Tliauaande  of  dollara                   | 

nation.!   "00 

1 

5 

10 

100 

500 

1,000 

nations 

1 

5 

10 

100 

500 

1.000 

191*3 

igitli 

igits 

19ltli-Jul7.... 

*"€ 

Sept.... 

Oct 

Hot 

Dec 

19lt5-Jan 

re* 

Mar 

*pr 

May 

June.... 

July.... 

7.5it6.7 
8,953.7 
7,015.8 

665.5 

201.lt 
281.7 

ISO. 7 
1.081.7 
1.233.8 

257.7 

212.U 

233.1 

1.096.8 
1.113.5 

307.U 

iols 

13.6 

2-7 
.2 
•3 

.2 
1.1 
2.6 

.8 
.It 
-5 

.1* 
2.2 
2.2 

.6 

2U!2 
32.8 

5-3 

'.(> 

■5 
3-2 

9.0 

1.3 

.8 
.7 

.8 

U.U 
5.6 

1.2 

2U9.0 
398.5 

26lt.3 

38.6 
5-8 

5.9 

5-1 

8.5 
5.7 
6.1 

10.7 

332.1 
507.6 

Itlll.O 

52.6 
9.3 
10.  U 

7.9 
56.2 
lOlt.O 

12.lt 
10.0 

8.9 

11.8 
59.2 
71.3 

16.3 

1,388.6 

1.S58.5 

1.1»83.0 

159-7 

36-7 
1*6.5 

31-1 
215.3 

333-S 

lt8.lt 

3«.U 
36.1* 

62.0 
2lt9!u 

52.6 

2,535.7 
3.086.9 
2,378.5 

224.9 
62.0 
76.6 

59.3 
385.1 

"160.9 

77.8 
75.1* 
73-9 

123-5 
387-2 
371.9 

93.8 

l,12lt."* 
1,259.3 

827.2 
85.9 

25-6 
1*3.0 

9-lt 
123.3 

13U.8 

Ul.2 

17.6 
2U.2 

126!l 
121. U 

57.8  ' 

1,916.9 

1,808.0 
1,597.5 

95-8 
6l.2 

97.5 

67-2 
263.9 
172-0 

67.5 
63.9 
82.5 

127.6 
2U9.0 

2U9.U 
7U.U 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

"i 

.2 

.u 
.1 
.1 

.1 
.1 

.2 

.3 
.2 
.2 

.1 
.2 
.2 

.2 

"0 

.5 

.8 
•3 
.2 

-3 
-3 
-7 

•5 
.U 
-3 

.2 
.U 
•5 

.U 

3.8 

5-8 
2.9 
2.1 

2.8 
3-1 
5-2 

3-3 
l-l 

1.9 
3.5 
3.8 

3.5 

U.U 
5.7 
5.9 

7.9 

U.6 
3-7 

U.U 
5-2 
8.1 

U.g 

U.7 
3.8 

2.9' 
5.  It 
6.U 

IS.U 
20.7 

a. 2 
2U.0 

18.2 
16.5 

17.2 
19.9 
26.0 

18.8 
18.1 

15.6 

15.2 

a.o 

22.  U 

17.1 

33.6 

3lt.5 
33.9 

33.8 
30 .3 
27.2 

,32.8 

35.6 
35-9 

30.2 
35.5 

31-7 

30.3 
35.3 
33.U 

30.5 

1U.9 
lU.l 
11.8 

12.9 
12.7 
15.6 

10.5 
16.0 

io!u 

18.1 
11.5 
10.9 

IS. 8 

25.U 

20.2 
22.8 

lU.U 
30. u 

3U.6 

37-8 
2U.U 
i3.lt 

26.2 
30.1 
35.U 

31.3 
22.7 
22.  U 

2U.2 

(1)  Total  aale 
denominatlona: 


:     Sally  Treasnry  Statements;    (2)  Ustrllmtloa  by 
Bales  reported  to  the  Treasury. 


1/     Information  on  sales,  by  denominations,  of  Series  AandB   tax  saTlnge 
notes  may  be  foiind  In  tbe  "Treasuiy  Bulletin"  for  July  19U3,  pageU6. 


Table  3.-  Salee  of  Series  C  Notes,  Classified  by  Type  of  Purchaser  ^ 


Sales  in  millions  of  dollars  at  par 


l^e  of  purchaser 


Indlrldnals, 
partnerships , 
and  fiduciaries 


Percentage  distribution  of  salee 


^ps  of  purchaser 


IndlTlduala. 

partnerships. 

and  fiduciaries 


19U?. 

igUit. 
19U5. 


19UU-July 

August  - .  .  . 

Septoaber. 


October. . 
HoTeaber. 

])ecember. 


19U5-Janu«ry. . 
February. 
March 


April. 
May... 
June.. 


7.5116.7 
8.953.7 
7.015.8 


665.5 
201. U 

2n.7 


180. 7 
1.081.7 
1.283.8 


257.7 
212. U 
233.1 


UO7.7 
1.096.8 
1,113.5 


307.1* 


611.3 
65U.9 
U3U.7 


50.6 
8.9 
15.8 


9.8 
53-5 
77.1 


18.8 
19.1 
18.2 


3U.7 
65. 8 
62.U 


Source:     (1)  Total  sales:     Dally  Treasury  Statements;   (2)  Distribution  by 
type  of  purchaser;     sales  r^orted  to  the  Treasury. 
1/     Infomatlon  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 


6,935.>l 
8,298.7 
6,581.3 


61U.9 
192.5 
265.9 


170.9 

1,028.2 
1,206.7 


238.9 
193.3 
2IU.9 


373-0 
1,031.0 
1,051.1 


ISO.O 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


8.1 


7.6 
U.U 
5.6 


5.U 
't.9 
6.0 


7.3 
9.0 

7.8 


8.5 

6.0 

5.6 


7.5 


91.9 

92.7 
93-8 


92. U 


9U.6 
95.1 
9U.0 


92.7 
91.0 

92.2 


91.5 

9U.0 
9U.U 


92.5 


saTlngs  notes  may  be  found  In  the  "Treasury  Bolletln'*  for  July  19U3. 
pago  U7. 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thooeands  of  dtollars) 


f  Jnly  l?"*! \ 

[tug.  igltl-Jime  19U2.J 


19Ult-July 

Sept«iil>e: 

October- 
Horember 
Dec«aber 


February. 
March 


.^rll. 
Hay... 
Jone. . 


AaBfont 
oatetaodlsg 

end  of 

flacal  year 

or  month 


166.3UI 

213.350 
196.518 
177.598 


l67,!i25 
168,253 

175.199 
180,587 
181,529 

182,692 
186,710 
189. U09 

188. 7U3 
186.297 
177.598 

I55.91U 


Vet  obaa^e 

during 

fltoal  year 

or  aonth 


+l6l,0lt8 
+U5.6205/6/ 
-16,832 
-18,920 

-16.119 

-12,97't 

+828 

♦6.9U5 

♦5.388 

♦9U2 

n.i6i» 
+U,oig 
♦2,699 

-666 

-2,ltlt6 

-8,699 
-21,685 


308,621 
590,268  6/ 
1108,930 
268, Ull 

16,566 
23,138 
18,898 

2"*,  679 
23.9U6 
21.163 

21,088 
20.731 
28,25U 

2l»,7l48 
26,132 
19.069 

i6.i«6 


Badenptio: 


lU7,57't 
5Vt.6l(7 
1*25,762 
287.331 

32,685 
36,112 
IS. 070 

17. 73'* 
18,558 
20,221 

19.92'* 

16,71"* 

25.555 

25,'*ll* 
28,578 

27.767 
38,091 


■xehenged  for 
United  States 

bondB  2/ 


127, 9U8 
l*7U,l6g 
352.632 
231,593 

27.553 
27.996 

1'*.175 

13,816 
l'*,929 
16,618 

16,321 
13,U21 
20,l>tO 

20,079 

23,63'* 

22,910 

29.653 


Percental  dletrlbutlon 
of  redecoptlone 


Cash 
2/ 


70,1180  5/ 

73.130 

55,738 

5.13? 
8.116 
3,896 

3.917 
3.628 

3.602 
3.603 

3.293 
5.'tl'* 

5.335 
U,9l*l» 
'•.857 

8.1*38 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Xxchao^d  for 

Onlted  Statee 

Bsrlnea 

bonde  2/ 


87  .U 
87.1 
82.8 
80.6 

gl*.3 
77.5 
78. U 


77-9 
80.1* 
82.2 

81.9 
80.3 
78.8 

79.0 
82.7 
82.5 

77.8 


Caib 
2/ 


12.51*/ 
12.9  5/ 
17.2 
19  .l* 

15.7 
22.5 
21.6 

22.1 

19.6 

17.8 

18.1 

19.7 
21.2 

21.0 
17.3 
17.5 

22.2 


Sally  T^eaBOxy  Statenentt  eoDmencing  KoTenber  1,  19l*2i   prior 
thereto.  Poet  Office  Department. 

Stamps  acid  prior  to  October  1,  I9U2  were  known  ae  postal  saTlngs 
stanpe  and  were  obllgatloae  of  the  Postal  Savings  System  but  sub- 
seqoently  became  pnbllc  debt  obligatione. 

Istijiated  on  the  baels  of   eajnplee  conducted  by  the  Post  Office  De- 
partment . 
Details  not  aTallable  for  Hay.  Jnne,   and  .Tilly  I9UI. 


Incliides  minor  amounts  which  were  exchanged  for  postal  saTlsgs  eer* 

tiflcatee.     These  aggregated  $123  thousands  for  the  period  ingust  1, 

191*1  through  June  30,  19U2  and  $55  thousands  for  the  period  July  1, 

191*2  through  October  3I.   191*2. 

Net  of  sales  less  redsanptions.     See  footnote  1. 

Does  not  Include  amounts  transferred  from  Postal  SaTlngs  System  to 

the  Treasuzy  to  cover  outstanding  stasips. 


Table  2.-  Sales,  Classified  by  Denomination 


nscal  year 
or  month 

Sales 

In  thonaands  of  dollars 

Percentage 

distribution  of  sales 

Total 
all 

dfTioni  n&t  1  obb 

Denomination 

Total 

all 

denominations 

Dsoiomination 

10^ 

25l« 

50(! 

$1.00 

$5.00 

10^ 

25li 

50(! 

$1.00 

$5.00 

191*2 

iiS:::;:::;::;::::::::::: 

19"*5 

308.6a 
590.268 

1108,930 
268,1*11 

16,566 
23.138 
18,898 

2U,679 
23,91*6 

a, 163 

21,088 

20,731 
28,25U 

2U.7l*8 
26.132 
19.069 

l6.l*o6 

67,U66 
126,327 
102,53"* 

68.727 

3.731 
3,600 
3.909 

6,636 
6,928 
5.586 

6.328 
5.857 
8.059 

6,966 
7.236 
3.891 

2.521 

167,709 
313.691 
209,121 

135. 2n 

8,370 

12,1*05 
9.990 

12.516 
11.581 
10.6U2 

10,601* 
10,155 
13.981 

12,226 
12,975 

9.832 

8,809 

28,6ll* 
52,508 

32,611 

20,9'*2 

l,i*6U 
2.293 
1.658 

1.892 

1.813 

1.1*12 

i.t35 

i.ites 

2.017 

1.878 

\-Ml 

1.591 

31.583 

71,693 

1*6. 972 
32.583 

2.298 
2,786 

2.761 
2.1*69 

2,103 

2,288 
3.201 

2.755 
2,981 
2.720 

2.659 

17.691 

10,882 

702 

1,182 

779 

81*8 

861 

1.051* 

618 
967 
996 

921* 
987 
961 

825 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100 .0 

100.0 
100.0 
100.0 

100.0 

21.9 
21.1* 
25.1 
25.6 

22.5 
15.6 
20.7 

26.9 
28.9 
26.U 

30.0 

28.2 
28.5 

28.2 

27.7 
20.1* 

I5.U 

5"^.3 
53.1 
51.1 
50.U 

50.5 
53-6 
52.8 

50.7 
i«8.U 
50.3 

50.3 
1*9.0 
'•9.5 

i*9.U 
U9.6 
51.6 

53.7 

9-3 
8.9 
8.0 
7.8 

8.8 
9.9 
8.8 

]:l 
6.7 

6.8 

7.1 
7.2 

7.6 
7.5 
8.7 

9.7 

10.2 
12.2 
11-5 
12.1 

13-9 
15.8 
13.6 

11.3 
11.5 
11.6 

10.0 
11.0 
11.3 

11.1 
11.1* 

lt.3 
16.2 

li 
1:1 
to 

3.6 
5.0 

2.9 

U.7 
3.5 

3.7 
3.8 
5.0 

5.0 

August 

September 

_    __^v-- 

December 

19l»5-January 

Februaiy 

April 

««7 

July 

(I)  Total    salea:      Dally  Treasury  Statementi  coaoenclsg  HoTeml>ar  1* 
19U2;   prior  thereto  Poet   Office  Department;    (2)   Dletrllsutlon  liy 
denomination*:     Baeed  upon  Poet  Office  Department   data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  Bllllont  of  dollar*) 


Ind  of  fiscal 
Tear  or  nonth 


S«eurltU«  l«sa*d  V  lilted  State*  OoTeniB«ttt 


Total 

aaonat 

out- 

ataadln^ 


Diatrlbatlon  tgr  olassaa  of  holdara 


U.   3,   Oorernmeat 
agencies  and 
tnut  fond* 


Total 

public  and 

•peclal 

itaoA* 


Public 

oarket- 

abla 

laaxMt 


Public 

markntabla 

lavuas 


'•doral 
Baserre 
Baokt 


Public 

Barkat* 
able 
laauea 


Prirate 

Inveetora 

2/ 


Total 
public 
iseuaa 


Secorltiaa  guaranteed  by  thited  Statea  1/ 


Total 
aaount 

unmatured 
out- 

■tandia^ 


Public 
narket- 

abla 
laauea 


Diatribution  br  elaasea  of  holdera 


U.  S,  OoTemaent 

a^nciea  and 

truat  fuoda  and 

Tederal  Beaerre 

banks 


Public 

non- 

Barke table 

laauea 


PriTate 

inreatora 

2/ 


PttMlo 

Darke  t- 
aMs 


1936. 
1937. 
1938. 


19U1. 

19^3. 
19*. 
19^5. 


19l(U-Jiily. 
tag.. 
Sept. 

Oct.. 
Hot.  . 

Bte.. 

19"*5-Jaa.. 
Mar.. 


32,989 
35,800 

36,576 

39.886 
lta,376 


■•8,387 
71,968 
135.380 
199. 5^*3 
256.357 


ao7.U7 
208,289 
207.850 


208.608 
210, 77U 
228,891 


230,672 
231,851* 
232,026 


233,063 
235,761 

256.357 


259.781 


5,605 

6,803 


8,225 
10,3110 
14,091 
18,920 

2it,93'» 


19.586 
20,079 

20,575 


20,78U 
21.185 
21.672 


21.955 
22.391 
22.86U 


23.180 
23. SOU 
24.93U 


25.66IP 


1,332 
1,693 
1,791 
1,835 
2,023 


2,10"* 
2, '•52 

3.213 
It. 623 
6,105 


"•,615 
U.608 

■•.588 


"•.605 
U.592 
5.337 


5.256 
5,265 
5,281 


5,2U0 
5,195 
6.105 


6,081 


22p 


626 

1,558 

2.676 
3.770 

'•.775 


6,120 
7,885 
10,871 
lll,287 
18.812 


IU.96I 
I5.U6I 
15,976 


16,170 
16,583 
16.326 


16.688 
17.130 
17.567 


17.923 
18,592 
18.812 


19.558 


s.ujo 

2,526 
2.564 

2,551 

2,U58 


2,180  . 
2,61(0 
7,1'»9 
lU,899 
21.792 


1U,912 
15,803 
16,651 


17.61»5 
18.386 
18,8l|l» 


19.00lt 

19.U39 
19.669 


20,1155 
20,95U 
21.792 


21.717 


28.601 

30.023 
29,5'*5 
31,730 
33,115 


37.982 
58,988 
llU.lUl 
165.725 
209.630 


172.619 
172.1107 
170,625 


170.179 
171.204 
188,375 


190, 02U 
189,'^93 


189, U28 
191.001* 

209.630 


212.1t03p 


27,3'W 
28,835 
27.989 
29.579 
29.950 


33, '•28 
IlS.llSl 
8l>.9l*8 
120,880 

153. "ai 


125.392 

12't.803 
123.1*83 


122.759 
122,205 
137. '•68 


138.002 
137.695 
137.675 


136,981* 
136.503 

i53,ii2i 


155.282p 


1,261 

1,188 
1,556 
2,151 
3,166 


'•,55'» 
13,507 
29.193 
Ult.g^ 
56.209 


1*7.227 
1*7.601* 
1*7.11*2 


1*7.1*20 
1*8.998 
50.907 


51,712 
52,329 
51,817 


52.'il»U 
5U.501 
56.209 


57.121P 


l*,7lg 
••,665 
'•.853 
5.'^50 
5,'»98 


6,360 
lt,5'*9 
't.092 
1,516 
Iio9 


1.U68 
1.1*75 
1.1*80 


1.1*80 
l.'*70 
l.'»70 


l.'*96 
l.Ul* 
1,119 


1.132 
1,151 

itog 


US'* 


377 
363 
325 
286 
286 


U,3Ui 
'•,302 
■•.528 
5,l6U 
5,212 


6.085 
l*,262 
3,738 
1,186 
28 


68 
150 
375 


6p 


1,187 
1.187 
1.187 

277 
281* 
289 

1.189 
1.189 
1,190 

287 
277 
275 

1,191 

780 
781 

300 
328 
332 

782 
783 
28 

1J3 
362 

375 

aSp 


U9> 


(1)  9otal  afflounte  outatandlne:     Daily  Treasury  Statenenta; 
(?)  Securltiea  held  by  U.    3.  OoTemsent  agencies  and  truat  funds; 
reports  of   the  agencies  and  accounts  vltb  the  Treasury;    (3)   Secu- 
rities held  by  Federal  BeserTe  Banks:     Federal  Beserre  System. 
Preliminary. 
Less  than  $300,000. 


1/     Szcludes  matured  seouritiea,   and  obligations  held  by  the  Treasury. 

2/     The  total  amount  of  securities  held  by  private  inrestors  Is  calcu- 
lated by  deducting  from  the  total  amount  of   securities  outstanding, 
the  securities  held  by  U.    S.   OoTemnent  egencles  and  trust  funds 
and  by  Federal  BdBerre  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Talueo  1/  -  Is  blllioDB  of  dollarB) 


19U2-Ju&e. . . 
Decemlje 


19U3-March 

June 

September. 
December. . 


July 

August .... 

September. 

October... 
Norember.. 

December. . 


19U5- January.. 
February. 
March. . . . 


Total 

amount 

outstanding 

2/ 


1*7.9 
50. U 


51*.  7 
63.8 


76.5 
111.6 


118.6 

139.5 
161.0 
l6g.7 

186.  U 

201.1 

208.6 
209.8 
209-3 

210.1 
212.2 

230. U 


232.2 
233.0 
233.1 

23U.2 
236.9 


Held  by  ItaskB 


18.6 

19-5 


21.8 

23-7 


28.7 
t7.3 


50.1 
59. U 
67.2 
71.5 

77.5 
83-3 

86.9 
87.U 
87.2 

87.8 
90.1 
96.6 


97.7 
97.8 
97.3 

9«.0 
98.6 


Conoercial 
banks 


16.1 

17.3 


26.0 
Itl.l 


lt4.2 
52.2 
58.3 

59-9 

63.2 
6g.it 

72.0 
71.6 
70.5 

70.1 
71.7 
77.7 


78.7 

78.3 
77.6 

77.5 
77.6 


Federal 
Reserve 

Banks 


2.6 

6.2 


5.9 

7.2 

8.9 
11.5 

1U.3 

1U.9 
1U.9 

15.B 
16,7 

17.6 

18.U 
18.8 


19.0 
19."* 
19.7 


Held  by  nozk-bank  Investor 


29-3 
30.9 


32.9 
I40.I 


1*7.8 
6lt.3 


68.6 

80.0 
93.8 
97.3 

IO8.9 
117.7 

121.7 
122.1* 
122.1 

122.3 
122.2 
133.8 


I3U.5 
135.2 
135-9 

136.2 
138.3 


IndlTlduale 


11. 1 

13.8 


18.2 
23.8 

26.6 
30.3 
3'».7 
37.1 

1*2.5 
'*5-l 

"7-3 
17.5 
1*7.8 

1*7.9 

ua.u 

52.2 


52.8 

53.2 
53.7 


Inaiirance 
compauiea 


6.3 


6.5 
6.9 


9.2 
11.3 


11.2 
ij.i 
1U.7 
15.1 

16.5 

17.3 

17-9 

18.1 
I8.3 

18. U 
17.9 
19.6 


19.9 
20.1 
20. U 


Mutual 
savings 
banks 


3-1 
3-2 


3-7 


J:i 


U.6 
5-3 

6.1 

6.7 
7.3 

7.5 
7.6 
7.7 

7.7 
7-3 
8-7 


8.6 
8.7 
8.7 

8.7 
8.7 


other 
orporatlons 


associations 
5/ 


2.6 

2.1* 


5.'' 
11.6 


12.2 

15-7 
20.8 
20.1 


22.3 

25-7 

25-9 
25-6 

2U.lt 

2lt.l 
23-9 
27.7 


27.0 
26.6 
26.0 


State  and 
local 

governfflentB 
6/ 


1.3 
1.9 

2.0 

2.6 

3-2 

3-5 
3-5 

3-5 

3-5 
?-5 


U-3 
''.3 


Govemiaent 
agencies  and 
trust  funds 


6.5 


7-6 


8-5 
9.5 


10.6 
12.2 


13.1 
1U.3 
15.8 
16.9 

18.1* 
19.1 

19.6 

20.1 
20.6 

20.8 
21.2 
21-7 


22.0 
22.U 
22.9 

23.2 
23.8 


Back  figures:     For  monthly  data  for  the  period  Januaiy  19U3  through  ipril 

I9UI*,    see  "Treasury  Bulletin"  for  June  19l*5.  page  1*7.  U/ 

1/     United  States   savings  bonds,   Ssries  A-S,   S,  and  7  are  included  at 

current  redeiq)tion  values.  ^ 

2/     Ouaranteed  securities  held  by  the  Treasury  are  excludsd. 

y     Consists  of  comBsrcial  banks,   trust  companies,   and  stock  savings  6/ 

banks  in  the  United  States  and  in  tsrritories  and  insular  posses- 


sions.    Sxcludes  securities  held  in  trust  departments. 

Includes  partnerships,  personal   trust  accounts,   and  unincorporated 

business. 

Includes  dealers  and  brokers  and  investments  of  foreign  balances 

in  this  country. 

Includes  their  agencies  and  their  trust,  sinking,  and  investment 

funds,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Het  market  purchase 


1937- 
1938- 
1939- 

191*0. 
191*1. 
191*2. 

191*3  • 
191*1*. 
19U5. 


lU.l* 
-12.0 

1.6 
-9-5 

-2.8 

--5 

-lit.5 
-9.9 

-67.5 


5-7 
-3.0 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-1*8.1 


119.6 
23-3 
-12.5 

-5-7 

5.8 

-72-9 
-11.5 
-5.9 


11-9 

2-5 

-37.1 

-1.6 

-.7 

-3 

.1* 
-16.5 
-55-6 


-5:1 

-1*0.1* 


-35-2 
-10.0 

-3lt.lt 


Less  than  $50,000. 

Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  in- 
vestment accounts  comprise  (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control 'of  certain 


lt.8  12.5  8.9  3.7  2.0  -i5.lt 
1.2  -3.9  38.5  1.0  -U  6.5 
3.0      3.3      71.9     -1.2     -2.8     -3.2 

-3 

-lltj.g  -67.8  -15.8  -2.7  -  -5.0  l*.8 
20.5  -18. 5  -19.0  -28.1  -•  -5.9  -12.0 
-56.1*    -17.0 

U.  3.  Govemnwnt  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treaeuiy  Department.  Thie  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act.  as 
amended,  and  excludes  ths  Ibcchange  Stabilisation  Tund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Governioent  and  by  Federal  Agencies,  June  30,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GoTerninent 

The  tables  In  Section  I  present  sum-       percent  of  the  amount  of  such  securities 
mary  data  as  of  June  30,  IW  from  the 


Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the  survey  account  for  approximately  95 


owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 


Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table  1.-  Summary:  All  Interest-Bearing  Securities 


(iBBilll 

one  of  dollars) 

Clasalfleatlon 

Total 

amount 

outBtandlng 

laid  ty  investor*  covered  In  Treasury  Survey 

Held  by 
all  other 
inveetors 

2/ 

Banks  1/ 

Insorance  coQ)anie8 

All  n.  s. 

Oovenment 
agencies  and 
trust  funds. 
and  Federal 
Reserve 
Banks 

T.ltOS 
eoosier- 

dal 
banks  2/ 

31* 
Btook 
savlngB 
banks 

5U1 
mutual 
saving  e 
banks 

total 

life 
insurance 
eonpanles 

653  fire. 
casualty, 
and  marine 
insurance 
coiqianleB 

Pnlillc  lecnrltlse: 

56 '.601 

T7.095 
l.U» 

389 
9 

9.382 
197 

20.930 

278 

18.353 

102 

%^6 

27.90U 
16 

1*5.652 
5U.621 

BoD-Barfcet«lil«  •ecTirlties 

tal     Tiblle     ecta-ltles 

237.95't 
18.812 

78.575 

398 

9.580 

21.208 

1S.M55 

2.753 

27.920 
18,812 

100.273 

Total  iBterest-bearlBg  eeajrltlea  loBMd  or 
gnsrsnteol  by  tha  tbltsd  Stateg  U/ 

256.766 

78.575 

398 

9.580 

21,208 

I8.U55 

2.75? 

>t6,732 

100.273 

1/     SecxirltleB  held  In  trtist  departments  are  excluded. 

2/     Inclxidee  trust  eoi^anlee. 

2/     Thl>  eolimn  Inoludee  securltiee  held  1)y  those  banks  and  Insurance  cosw 


panles  vhlch  are  not  covered  In  the  Treamiy  Surrey.     See  headnote 
to  thie  section. 
k/     Guaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


Classification 


Total 

amount 

out  standi  DC 


Held  "by  inTsetors  eorered'  in  Treasury  Surrey 


Bonks  1/ 


IM3 
eoBner- 

oial 
banks  2/ 


3"* 

stodc 

BsvlngB 

banks 


51*1 
nmtual 
savings 


Insurance  companle 


317 

life 
Insurance 
coiqpanieB 


653  fire, 
casualty 
and  marine 
insurance 
eon^anies 


All  n.  s. 

Government 
BgenoieB  and 
trust  funds, 
and  Federal 
Seserve 
Banks 


Held  by 
all  other 
investoTB 


Par  values  -  in  millions  of  dollars 


Typee  of  security: 

Seourltlee  issued  by  Dnitod  States 

Treasury  bills 

Certifioat.s  of  indebtedness. ■ 

Treasuzy  notes 

Treasury  bonds 

Postal  savings  end  other  bonds 
Ouarantaed  by  United  States  U/ 

Total 


Call  elassea: 

Doe  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  ysars 

Various  (Federal  Bousing  Administration 
debentures) 

Totsl 


Tax  statuei     5/ 

Wholly  sxsDipt  from  Federal  inoome  taxes.... 
Partially  exanpt  from  Federal  income  taxes. 
Subject   to  Federal  income  taxes 

Total 


17.0UI 
3U.I36 
23. '«7 
106,  W8 
196 

3!» 


181.353 


60,gU£ 
3U,80l 
Ul,5l6 
11.679 
19.281 
13.396 

3i 


in.  353 


196 

22,180 
158.976 


2.798 
16,758 
16.037 
U1,U76 
16 
10 


77.095 


16 

13.81*3 
63.236 


77.095 


31 
39 
JI9 


25.291 
2lt.327 

g 

1U2 

692 
3.1'tl 

23,367 

127 

1.872 

^ 

2.391* 

997 

56 

1.991 

1.231 

33 

1.019 

10 

* 

2 

T7.095 

389 

9.382 

102 
2S7 


92 

21(2 

9.OU5 


202 
9.180 


(Oontinuad  on  follovlng  page) 


1*20 

601 

19.892 


I.5UO 
3.78U 
2.078 
8.1*28 
U.35I 

13 


1.1*12 
19.518 


20.930 


196 

1)05 

17.735 


UlU 
1,051* 
2.901* 
1.595 
8,129 
U,2l46 

12 


5U7 
17.806 


223 

196 
2.157 


1(83 
300 
106 


12.965 
6,079 
1.737 
7,081 


27.90U 


2O.IU3 
1.878 
1.196 
531* 
2.329 
1,818 


-27.9OU 


2,156 
25.712 


27.901* 


1.273 
10.756 

l(.8l(l 

28,636 
3 


1*5.652 


li*,297 
6.30U 
9.900 
i*.725 
5.1*81 
5.9"*3 


1*5.652 


1U3 
U.l)66 
1(1,01(3 


1(5.652 


52 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PABT  A  -  ANALYSIS  OF  OWHERSHIP  BY  TYPES  OF  SECURITY,  BY  OAIX  CLASSES, 
AND  BY  TAX  STATUS-( Continued) 


Total 
anouat 

OUt>taildlD£ 


Held  ij  investors  covered  In  Treasury  Survey 


Basics  1/ 


7.'<03 
coomer- 

clal 
kaaks  2/ 


3^ 
•took 


5Ul 

BBTlngS 


Infforance  companle 


317 

life 

Insurance 

companlai 


653  fire, 
casual ty , 

and  marine 
Ineurance 
cooqianles 


KU  V.   S. 

Government 
agenclee  and 
trust  funds, 
and  Tederal 
Reserve 


Held  by 
all  othei 
loTeston 

2/ 


Percentage  distribution  by  classes  of  securltle 


Types  of  security: 

Securities  issued  by  United  Statei 

Treasury  bi 11 s 

Certificates  of  indebtedness. 

Treasury  notes 

Treasuiy  bonds 

Postal  savings  and  other  bondi 

Ouaranteed  by  United  States  U/ 

Total 


1  classes; 
Due  or  first  becoming  callable 

Within  1  year 

1  to  ^  years 

^  to  10  years 

10  to  13  years 

13  to  20  years 

Over  20  years 

Various  (7ederal  Housing  Administration 

debentures) 

Total 


Taj  status:      5/ 

Wholly  exea^t  from  Federal  Incoi 
Partially  exempt  from  Federal  ii 
Subject  to  Federal  income  taxes. 
Total 


9.'t 
18.8 
13.0 
58.7 


33. 1» 
19.2 
22.9 

6.U 
10.6 

7.H 


12.2 

^7-7 
100.0 


3.6 

a. 7 
20.8 
53.8 


Hi 


7.9 
10.1 

82.0 


9.t 
15.3 
32.7 
20.0 

1:^ 


26.2 
73-8 
100.0 


2.6 

96.  U 


33-5 
25.5 
21.2 
10.9 


7.'l 
18.1 

9.9 
kO.J 
20.8 


6.7 
93-3 


96.6 


2-3 

5.7 
15.8 

8.7 
W1.3 
23.1 


12.5 
18.9 
3U.2 
18.7 
11.6 


66.li 
100.0 


U6.5 

21.8 
6.2 
25. It 


72.3 
6.7 
1*.3 


Peroentaee  distribution  by  groups  of  Investors 


as  of  security; 
Seourltlee  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness. ■ ■ 

Treasury  notes 

Treasury  bonds 

Postal  sarloga  and  other  bonds. 

Guaranteed  by  United  States  U/ 

Total 


Call  classes; 

Dae  or  first  becoming  callable 

Within  1  year 

1   to   3  y^srs 

5  to  10  years 

10  to  15^  years 

13  to  20  years 

Over  30  years 

Various  (7ederal  Houalng  Admlnletratlon 

debentures) 

Total 


Tax  statue:     5/ 


Vbolly  ezanpt  f rom  Tederal  income  taxes.-.- 
Partially  exempt  froa  Federal  income  taxes- 
Subject   to  Federal   Income  taxes 

Total 


100.0 

l6.it 

100.0 

U9.1 

100.0 

68.3 

100. 0 

39.0 

IX. 0 

8.2 

100.0 

30.5 

IX. 0 

1.2.5 

IX. 0 
IM.O 
IX.O 
100.0 
100.0 
IX.O 

IX.O 
IM.O 


IX.O 
IX.O 
IX.O 


U1.7 
69.9 
56.3 
16.0 


62.U 
39.8 


2.6 
18. 7 


.2 

1.2 

.7 

2.0 

u.u 

3-0 

7.6 

9.1 

7.0 

20.5 

17.8 

13.7 

10.3 

"3.7 

U2.2 

7.6 

32.5 

31.7 

6.3 

37.1 

35.'t 

5-3 

11.5 

10.1 

6.U 
12.3 


35." 
10.1 


76.1 

17. s 

7.1* 

6.7 

18.0 
17.8 


X5.t 


33.2 
5.1* 
2.9 

u.e 

12.1 
13.6 

17.8 
15.'» 


18.0 
9.7 
16.2 

I5.U 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  I^Jblic  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART    3    -   DISTRIBUTION   OF   OWNERSHIP   FOR  EACH   ISSUE   0UT3TANDINO 
(Par  Talues  -  In  millions  of  dollars) 


Issue 
(Tax  statue  ^  is  shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  in-restors  corered  in  Treasury  Survey                                      | 

Held  by 

all  other 

Investors 

i/ 

Banks  1/                         1 

Insurance  companies 

All  U.   B. 
Ooremnent 
agencies  and 
trust  funds, 
and  federal 
Beserre 
Banks 

7.1*03 

clal 
baolB  2/ 

31* 

stock 
ssTings 
banks 

5UI 
mutual 
sartngs 
banks 

Total 

317 

Ufe 
insurance 
conpanles 

653  fire, 
casualty, 
and  marine 
insurance 
companies 

Treasury  bills (taxable) 

17,01*1 

2.798 

^ 

1 

1* 

U 

, 

12.965 

1.273 

Certiflcatee  of  indebtedness 

7/8)6        Au^st           191*5 (taxable) 

7/8)6         September     191*5 (taxable) 

7/8)6        October         191*5 (taxable) 

7/8?l         December       191*5 (taxable) 

7/^        rebruary       191*6 (taxable) 

7/g)S        March            191*6 (taxable) 

7/8)6        iprll            191*6 (taxable) 

7/8)5         May                  I9U6 (taxable) 

7/^        June              191*6 (taxable) 

Total  certiflcatee  of  indebtedness 

2,511 
3.69U 
3,1*92 

t.3?5 
5,tA3 
I*,l'*7 

U.8II 

l*;U6& 

1.517 
1.812 
2.156 

l.itSS 

2.886 
2.759 

2.979 
16,75s 

3,ii*l 

2.399 

912 

2.160 
2.913 
16.037 

161 

1*88 
376 
296 

562 
76U 
889 

2.367 

?6? 

756 
1.010 

1.501 

31*8 

1.281* 
1.536 

3,101 
960 
781* 

1.185 

I 
2 

3 
2 

7 
2 
7 
31 

10 

6 

1* 

16 
U 
10 

6 

2 
33 
92 

1* 
7 
8 

17 
39 
38 

M5 

1*2 

t3 

21*2 

10 

126 
11* 

82 

'^ 

23 

9i 
1*20 

2 

110 

7 

38 
8 
7 

15 
10 
196 

ll 
8 

1(1* 
21* 
27 

8 

sl 

223 

8 
U 
11 

22 

a 

36 
36 

29 
30 
196 

707 
95>* 
887 

201 

1,020 

757 

1.197 
355 

1 

6.079 

263 

2.597 
1.099 

586 

598 

U.^2§ 

31*.  136 

10.756 

Treasury  notes 

3/l*)i        December      19H5 (taxable) 

.90J5        January         191*6 (taxable) 

1^            March            191*6 (taxable) 

.90)6        July              191*6 (taxable) 

1-l/at     December       I9W (taxable) 

1-1/1*)6     March            191*7 (taxable) 

■■-l/Ujt     September     19l*7 (taxable) 

1-1/2)6     September     191*7 (taxable) 

1-1/2*     September     19l*8 (taxable) 

Total  Treasury  notes 

1,291 

U.909 
3,261 
1,91*8 

1,687 

2,707 
3.71*8 
23,1*97 

1,211* 
US9 

1.036 

819 
759 

701 
1.115 
1,223 

3,062 
1*51 
571 

l,Oll* 

1.292 

2.098 

1*91 
1.786 
1.963 

U.939 
1.186 
2.365 
1.627 

1 

1 
1 

2 
2 
13 

9 
I 
39 

8 

u1 

23 
2?^ 
52 

■       601 

25 
38 

1 

71* 
238 

16 

6 
6 

32 

1(01* 

76 
637 

287 

1 

1 
299 

100 
1*86 
17't 

1.089 

U38 

712 
1*52 

1*05 

J 

58 

11 

65 

5 

70 
1 
2 

106 
91* 
169 

18 

1* 

166 

365 
2 

16 

1.737 

l*.8Ul 

Treasury  bonds 

2-3/l*iS     September     19l*5-l'7 (partially) 

2-l/a6     December       191*5 (partially) 

3-3/l*)6    March            19U6-56 (partially) 

3)6           June             191)6-1(8 (partially ) 

3-1/8*    June              191*6-1*9 (partially ) 

U-l/l**     October         191*7-52 (partially) 

36            December       191*7 (partially) 

2)6            March            191*8-50 (taxable) 

2-3/1**     March             191*3-51 (pertlally) 

1-3/1**    June               191*8 (taxable) 

2-1/2*     September     191*8 (partially) 

2*              December       191*8-50 (partially) 

2*             June                191*9-51 (taxable) 

a6            September     191*9-51 (taxable) 

2)6            December       191*9-51 (taxable) 

3-1/8*     December       191*9-52 (partially) 

2-1/2*     December       191*9-53 (partially) 

2*            March             1950-52 (taxable) 

36             September     1950-52 (taxable) 

2-1/2*     September     1950-52 (partially) 

l-l/a6     Ifecember       I950 (taxable) 

2-3/lt)6     June               1951-51* (partially) 

9 
5 

7 
2 
2 
8 

U 
2 
6 

9 

8 
9 

i 

81 

1 
1 

65 
1*6 
82 

10 

9 
83 

1J 

2 
19 

11 
67 

75 
1*7 
39 

26 
75 
35 

103 
12 
16 

117 
121 

192 

uo 
194 

1*1*2 
t5 
1 
86 

10 

21 
ll* 
26 

26 
11 
31 

33 

12 
15 

11 

26 

23 

22 
U9 
29 

7^ 

'»3 

1 
70 

162 
18 
77 

207 

87 
81 

U6 
160 

27 
1*1* 

12 

7 
7 

1*0 

223 

7 

63 
112 

163 

1*27 
271 

177 

251 
300 

333 

110 

16U 
12U 

K83 
68 
1*7 

62 

109 
312 

53 
208 
13s 

'X 

(Coatlnoed  on  following  paga) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Ckintlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION   OF   OWNERSHIP  FOR   EACH   ISSUE  0UT3TANDINO-(Contlnued) 
(Par  TOlueB  -  In  mllllona  of  dollurs) 


(Tax  status  ^   Is   shovn  In  parentheses) 

Total 

amount 

outstanding 

Held  by  luTestors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  y 

Insurance  companies 

All  n.  s. 
Oovernment 
agencies  and 
trust  funds, 
and  Federal 
Be serve 
Banke 

7.1*03 
commer- 
cial 
banks  2/ 

31* 

stock 
savingB 
banks 

5U1 
mutual 
savings 
banks 

Total 

317 
life 

companies 

653  fire, 
casualty, 
and  marine 
insurance 
companies 

Treasury  ^ODds-(contlaued) 

7.986 
755 

510 

1,118 
1,021* 
5.825 

S.662 

1.501 

725 

681 
2.611 
1.1*1*9 

3.823 
982 

919 

lt.508 
1.1*85 
2. 118 

2.831 
3.761 
3.838 

5.197 
3.M8I 
7.199 
2.716 

106.1*1*8 

U,8Ul 

lU 

882 

396 
3.368 

U.020 
773 
61*3 

5I8 

1.191* 

1.80 

268 

560 

925 

1,169 
UI.U76 

12 

3 
16 

22 
2 
2 

19 

26 
2 

2 
32 
9 

18 
16 
12 

23 

\ 

3 
11 
13 

12 
8 

16 
9 

319 

636 

lU 
lU 

3 
301 
50U 

1.026 
272 

I 

2 
29 
200 

1.260 
10 
12 

911 
10 
376 

l»93 
603 
373 

135 

7te 

165 

9.01*5 

1 

81*0 
57 
32 

31 

667 

1.01*5 
199 
33 

52 
18U 
1*71 

818 
120 
151* 

516 

197 

1.130 

1.375 
1,622 
1.619 

2.1*85 
1.591 
2.206 
551* 
19.892 

1 

707 
2U 
25 

1 
52 
581 

872 

175 

5 

lU 
66 
U5U 

■  711* 
50 
82 

295 

90 

1.092 

1.31*1* 
1.583 
1.577 

2.1*1*1* 
1.571* 
2.11*6 

526 

17.735 

132 

31* 

7 

31 
11 

28 

38 
119 
16 

lOU 
70 
72 

221 
106 
39 

32 

1*2 

^6^ 
29 

2.157 

125 

77 
16 

108 

67 
10 

15 
75 
lU 

35 
316 
50 

131 

97 
55 

200 

80 
207 

261* 
ll08 
502 

867 
667 

1.522 

271* 
77 

92 

189 

1.257 

2.530 
180 

33 

71 
856 
-239 

1.328 

'ill 

UOl 

695 

1.117 
1.331 

1,626 
1.0>*0 

3.350 

551* 

28,636 

68 

2%             September     1951-53 (taiable) 

3j6              September     1951-55 (partially) 

2jl             December       1951-55 (taxable) 

2-1/1**     December      1951-53 (partially) 

2-1/2*     March            1952-51* (taxable) 

2)t             June                1952-51* (taxable) 

2*             December       1952-5'* (taxable) 

2-1/1**    June              1952-55 (taxable) 

2*            June              1953-55 (partially) 

2-1/1*4     June                195''-56 (partially) 

2-7/8*     March              1955-60 (partially) 

2-1/2*     March             1956-58 (taxable) 

2-1/1**     September     1956-59 (taxable) 

2-3/U*     September     1956-59 (partially) 

2-3/1**     June              1958-63 (partially) 

2-1/1**     June              1959-62 (taxable) 

2-3/U*     December      I960-65 (partially) 

2-1/2*     June               1962-67 (taxable) 

2-1/2*     December       I963-68 (taxable) 

2-1/2*    June              l96lt-69 (taxable) 

2-1/2*     December       196U-69 (taxable) 

2-1/2*     March            1965-70 (taxable) 

2-1/2*     March             1966-71 (taxable) 

2-1/2*     June              1967-72 (taxable) 

2-1/2*     September     1967-72.... (taxable) 

7.081 

Postal  savings  and  other  bonds 

Postal   saTlogB  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal   savings  and  other  bonds 

Guaranteed  securities  U/ 

Federal   Housing  Administration  deben- 
tures   Apartlally) 

1     (taxable) 

117 
50 
29 

196 

35 

• 

1 

1 

• 

1 

35 

1U3 

3 

10 
21* 

3"* 
181,353 

1     '» 

2 

13 

12 

1 

6 

10 

• 

2 

13 

12 

1 

6 

3 

77.095 

389 

9.382 

20.930 

18.353 

2.577 

27.90U 

1*5.652 

Back  Figurafl:      The  Treaeiiry  Survey  conmenced  with  data  for  March  3I .   19^*1  and 
has  heen  published  regularly  in  the  "Treasury  BuLlatlD"   since  Hay 
I9UI.      Revleione  of  data  for  September  30.   ISUk  £^paare(3   In  the 
February   I9U5  iseue,   page  53;    reclaeBlflcatlon  of  data  on  banks  for 
the  period  November  19^3  through  Tebniary  19^  appeared  In   the  May 
igUh  iBsue.   pages  52-57;    revisions  of  data  on  inaurance  coopanlee 
for  May  3I,    I9U3  and  prior  months  e^peared   In  the  November  19^*3 
iieue.  pages  52-63- 

•       Less  than  $500,000  or  less  than  .05^. 

1/      Sscurltlee  held  In  trust   departments  are  excluded. 

2/      Includee  trust   companies. 

^     Thle  column  includes  securltiee  held  by  thoee  banke  and  insurance 


companies  which  are  not   covered  in  the  Treasury  Survey.      See  head- 
note  to   this   aactlon. 

kf     Guaranteed   securities  held  by  the  Treasury  are  not  included. 

^     Federal    securities  fall   into  three  broad  groxips  with  respect  to 
imposition  of  Federal   income  taxes  on  Income  derived  therefrom. 
"Wholly"   taJt-eiempt   securities  are  exempt  from  both  the  normal   and 
surtax  rate*.      "Partially"  tax-exempt   securities  are  exempt  from 
the  normal   rates  except   that   la  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds.    Interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  la  also  exeunt  from  the   sur- 
tax rates.      "Taxable"   securities  are  subject  to  both  normal  and 
surtax  rates. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


(Par 

Taluas  1/  - 

in  BlUlons  of  dollara) 

(Tai  status  2/   is  Bhovni  In  parontheoos) 

Total 

amount 

outstanding 

Bald  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

5/ 

Banks  3/ 

Insurance  companies 

All  tj.    S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Be serve 
Banks 

7,H03 

clal 
banks  kj 

3^ 
stock 
savings 
banks 

5I11 
mutual 
savings 
banks 

Total 

317 

life 

insurance 

companies 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Unltsd  States  savings  tonds  1/ 

Series  A-D 6/ 

Series  E ( taxable) 

Series  ? ( taxalM  e) 

Series  0 ( taxable) 

Total  United  States  savings  bonds 

Treasury  tai  and  savings  notes (taxable) 

Depositary  bonde (taiable) 

Suaranteed  secorltlee  Jj 

Commodity  Credit  Corporation  demand  obliga- 
tions   (tarablo) 

Total  public  non^aarketable  securities 

3.5S5 
29.097 

H,6oU 
10.299 
H5.586 

10,136 
505 

375 
56.601 

186 

190 
U30 
goG 

63 
U6o 

152 

1 

5 
6 

2 

5 

i 

ISG 
197 

11 

33 
218 

261 
17 

3 

lU 
80 

7 
19 
163 

12 

1 
1 
9 

3.382 
29.096 
2.37't 
9.^51 
1*4. 30U 

lO.OltS 
223 

98 
U 

11 
5 

i.teo 

9 

197 

278 

102 

176 

16 

5U.621 

than  ^^.000. 

United  States  Bavtogs  bonds,  Series  A-D,  E,  and  7  are  shown  at  cur- 
rent redemption  values.  They  were  reported  at  maturity  value  by  the 
baLicB  and  insurance  companies  covered  In  the  Treasury  Surrey  but  have  3/ 

been  adjusted  to  current  redon^jtion  values  for  use  In  this  etatenent.  5/ 

Federal   eecuritles  fall   Into  three  broad  gro^s  with  respect  to  lai-  ^ 

poaltion  of  Federal  Income  taxes  on  Income  derived  therefrom. 
"Wholly"   tajt-eiompt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.     "Partially"  tax-execpt  securities  are  exempt  from  6/ 

the  normal  rates  except  that  In  the  caee  of  partially  taz^exen^t 
Treasury  ant'   savlnge  bonds,   interest  derived  from  $5,000  of  prln-  JJ 


dpal  amount  owned  by  any  one  holder  Is  also  ezanpt  from  the  sur- 
tax rates.     "Taxable"  securities  are  sobject  to  both  normal  and 
surtax  rates. 

Securities  held  In  trust  departments  are  excluded. 
Includes  trust  compaoles. 

This  column  includes  eecuritles  held  by  those  banks  and  insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.  See  hoad^ 
note  to  this  section. 

Seriea  A-D  savlnge  bonds  sold  prior  to  March  1,   19^1  are  partially 
taj^-exempt;    those  sold  on  and  after  that  date  are  tEUcable. 
Ouaranteed  securities  held  by  the  Treasury  are  not   included. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i/ 

(Far  values  -  in  millions  of  dollars) 


Issue 
(Tax  statTis  2/  Is  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

5/ 

Banks  2/ 

Insurance  companies 

All  U.    S. 
Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banke 

7,t03 

clal 
banks  kJ 

3"* 
stock 
savings 
banks 

5ltl 
mutual 
savings 
banks 

Total 

317 

life 
Insurance 
companies 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Federal  land  bank  bonds 

230 
171 
170 
lilt 

685 

56 
23 
20 

79 

• 

2 

2 
2 
1 

2 

1 
1 
1 

1 

1 
1 

-_ 

172 

11(6 
11*9 
31 
U98 

3!t             July               I9U5-55 (whoUy) 

3)t            January        19116-56 (wholly) 

3!t           Kay               19I46-56 (wholly) 

2-l/l*iS    February      1953-55 (taxable) 

Total  Federal  land  bank  bonds 

17«. 

3 

6 

U 

3 

- 

•       Less  than  $500,000. 

1/     Securities  Issued  by  the  Federal  home  loan  banks  and  by  the  Federal 

interraediate  credit  banks  are  not  included  in  the  Treasury  Survey. 
2/     The  income  from  "wholly"   taj^exempt   secrurities  1b  exenpt  from  the 

imposition  of  both  the  normal  and  surtax  Federa]    income  tax  rates; 

the  income  from  "taxable"   securities  is   subject  to   the  inposltion 


of  both  the  normal  and  surtax  Federal  income  tax  rates. 
3/     Securities  held  In  trust  departments  are  excluded. 
U/     Includes  trust  companies. 
^     This  column  includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasiiiy  Survey. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  June  30,  1945  -  (Continued) 

Seml-Annual  Data  on  Ovmership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governinent 

Table  1.-  Summary:  All  Interest-Bearing  Securities 

(In  millions  of  dollars) 


Total 

7.»403 

commercial 

bankB 

1/ 

Manber  eoimercial  1>82ik> 

2,637 
nonnenber 
coamorclal 

banks 

Total 
U,766 
memlier 
cocnierclal 
banks 

Central  Heserve  City  banks 

352 

Reserre  City 

banks 

'*.365 
country 
baske 

Total 

U9  Central 

Heaorre  City 

basks 

37 

Hev  lork  City 

banks 

12 

Chlca^ 
banks 

Public  eecTirltleB: 

77.095 
1,H«0 

78.575 

69.  Ws 
1.178 
70.61J6 

a.  339 
87 

a.te6 

17.277 
'*7 

17.325 

U.o6l 

1|0 

It.  101 

26.773 

323 

27,096 

22.125 

7,627 
302 

7,929 

Non-maxketable  Betrurltlee 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -   ANALYSIS    OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY    CALL   CLASSES, 
AND  BY   TAX   STATUS 


Classification 


Total 

7.'t03 

commercial 

banks 

1/ 


Total 
U.766 
member 
coomerclal 
banks 


Meober  commercial  banks 


Centre!  Reserre  City  banks 


Total 

1*9  Central 

Reserve  City 

banks 


37 

Haw  York  City 

banks 


352 

Reserre  City 

banks 


It.  365 

country 

banks 


Par  ralues  -  in  millions  of  dollars 


Types  of  eecnrity: 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notee 

Treasury  bonds 

Postal   Baring  end  other  bonds 

Guaranteed  by  United  States  2/ 

Total 

Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orsr  20  years 

Various  (Federal  Housing  Adminlstra^ 

tion  debenturee) 

Total 


Wholly  exenpt  from  Federal  income  taxes... 
Partially  exaspt  from  Federal  Income  tazeaU/ 
Subject  to  Federal  income  taxes  U/ 

To  tal 


2,798 
16.758 
16,037 
Ul,lt76 
16 

10 


77.095 


2^,291 
2lt,327 
23,367 

1,872 
997 

1,231 

10 


16 
13.81*3 
63.236 


2,521* 
15,176 
1U,U36 
37.311 
11 
10 


69,1168 


23,015 

22,083 
20,782 

1,663 
908 

1,007 

10 


69. 1*68 


561364 


69. 1*68 


531 
l*,8l*l 
U.1*00 
U.56I 


7,31*3 

7,ai* 

6,01*1 
389 
187 
162 


't.733 
16.606 


itaU 
3.588 
3.596 
9.668 


5.666 
5.901 
5,308 


3.692 
13,585 
17,277 


110 
1.253 

S05 
1,893 


l*,06l 


1,677 
1,313 
733 
182 
98 
58 


i*,o6i 


1,01*1 

3,020 


i*,o6i 


1.322 

6.513 
5.712 
I3>a9 


26,773 


9,827 

8,565 

itUs 
252 


26,773 


5,71*5 
a.  025 


26,773 


3.822 

i*,32l* 
12.531 


a, 356 


5,81*1* 

6,301* 

7.709 

^27 

276 

593 


a,  356 


2.616 
18,733 


a,  356 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continuedl 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS-( Continued) 


Classification 


Total 

coaunerelal 
banks 

y 


Meolier  commercial  banke 


Total 

member 
commercial 


Central  Reeerre  City  Itanke 


Total 

Ug  Central 

Reserve  City 

banks 


37 

New  York  City 

'banks 


coxiBtry 

banks 


Percentage  dietrlbution  by  classes  of  securitlee 


Typt 


IB  of  security: 

SecuritieB  iBBued  by  United  States 

Treas'J--/  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

TreaTory  bonds 

Postal    savings  and  other  bonds. 

Ciaaranteed  by  United  States  2/ 

Total 


Call  claeeefl: 

Due  or  first  becoolng  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to   ?0  yeare 

Over  20  yeare 

Various  (Pederal  Housing  Administra*. 

tion  debenturee) 

Total 


1/ 


Wholly  exempt  from  Federal  Income  taxes.. 
Partially  exempt  from  Federal  income  taxesU/ 

Subject  to  Federal  income  taxes  U/ 

Total 


3.6 
21.7 
20.8 
53.S 


3.6 
21. S 
20.8 

53.? 


32.8 

33.1 

31.6 

31.8 

30.3 

29.? 

2.1* 

2.U 

1.3 

1.3 

1.6 

1.5 

100.0 

100.0 

2-5 
22.7 
20.6 
54.2 


31*. u 

33-! 
28.3 


22.2 
77.8 


2.5 

20.8 
20.8 
56.0 


32.8 

3U.2 
30.7 
1.2 

:1 


21. u 

78.6 


2.7 
30.9 
19.8 
U6.6 


"1.3 
3S-3 

18.1 


2S.6 
7i*."* 


i».9 

21.. 3 
21.3 

U9.l» 


21.5 

78.5 


3.1 
17.9 
20.2 
58-7 


36.7 

27. U 

32.0 

«9.5 

't:l 

36.1 

2.9 

1-7 

1.3 

.9 

2.8 

• 

. 

100. 0 

100.0 

12.2 
87.7 


Percentage  distribution  by  groins  of  Inveetore 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

Guaranteed  by  United  States  2/ 

Total 


Call  classes; 

Due  or  first  becoming  callable 

Within  1  year 

1  to  ^  yeare 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Tarloue  (Federal  Ebuslng  Administra- 
tion debentures) 

Total 


Tax  statue:  J/ 

Wholly  exempt  from  Federal  income  taxee... 
Partially  exmpt  from  Federal  Ineoae  taxesU/ 

Subject  to  Federal  income  taxee. U/ 

Total 


100.0 
100. 0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
lOC.O 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


90.2 
90.6 
90.0 
90.0 
68.2 
93.2 


90.1 


91.0 

90.8 
88.9 
88.8 
91.1 
81.8 

93-2 


git. 6 


19.1 

28.9 
27.lt 
27-9 
2.U 
11.0 


27.7 


29.0 

29.7 
25.9 

20.8 
18. 7 
13.2 

11.0 


2.U 
3't.2 
26.3 


15.2 
21.lt 
22.lt 
23.3 
.1 
11.0 


22.lt 
2lt.3 
22.7 
11.1 
8.9 
8.5 

11.0 
22.lt 


26.7 
21-5 
22.lt 


3.9 

7.5 


lt.6 
2-3 


6.6 
5.lt 
3.1 
9.7 
9.9 
I*. 7 


2-3 

It. 8 


_5J_ 


l»7.2 
3«.? 
35.6 
31.9 
18.0 
lti.9 


3i*.7 


38.9 
35.2 
30.1 
5it.6 
ltlt.7 
20.5 

itl.9 


3i».7 


16.0 

iti.5 
33-2 


JM- 


23.9 

22.8 
27.0 
30.2 
U7.9 
U0.3 


27.7 


23.1 
25.9 
33.0 
33.5 
27.7 
U8.1 

Up. 3 


1*7.9 
18. 9 
29.6 


27.7 


(Coatlnued  on  follovlne  pace) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PABT  B   -  DISTRIBUTION  Of  OWNERSHIP  FOR  EACH  ISSUE  0UT3TANDINO 
(Par  Taluee  -  in  aillione  of  dollare) 


lasos 
(Tax  etatus  ^  is  etaovn  in  parecthegee) 

Total 

T.t03 

connaercial 

ban^s 

1/ 

MSBbar  commercial  banks 

2.637 

nonmember 

commercial 

banke 

Total 
1*.766 
member 
commercial 
banks 

Central  Heeerve  City  banks 

352 

Reserve  City 

banks 

U.365 
country 
banks 

Total 
U9  Central 
Beserve  City 

banks 

37 

Hew  Torfc  City 

banks 

12 
Chicaeo 
banks 

Treaeury  bllle ( taxable) 

2.798 

1.517 
1,812 
2,156 

I.U99 
2.886 
2.759 

2.979 
1.085 

66 

2.521* 

1.31*6 
1,662 
1.923 

1.399 
2,631 

2.1*78 

2,701 

1,006 

31 

531* 

lt2U 

110 

1.322 

668 

27U 

171 
150 
231* 

100 

251* 

281 

278 
79 
35 

1.582 

Certificates  of  indebtedneee 

335 
539 
563 

579 

1,030 

697 

8U9 
21*3 

5 

151 
U78 
357 

280 
872 
570 

757 

118 

5 

185 
61 
206 

298 
157 
127 

93 

125 

601 
75j* 
79U 

57U 
1.085 
1.092 

1.138 

1*70 

1*10 
566 
21*6 

516 

6S9 

7l'» 
292 
20 

7/S*        iugttot          191*5 (taxable) 

7/8)t        September    191*5 (taxable) 

7/8*        October        19l*5 (taxable) 

J/Sfi         DacMiber      19U5 (taxable) 

7/8*         7ebruat7       l^kb (taxable) 

7/8*        March            191*6 (taxable) 

7/8*        ^rll            191*6 (taxable) 

7/8*        Hay               191*6 (taxable) 

7/8*         June              191*6 (taxable) 

Total  certificates  of  indebtednesp 

Treasttry  notee 

16,758 

15,176 

l*,8Ul 

3,588 

1.253 

6.513 

3.822 

2,1*89 
981* 

i.lkl 

2.399 

912 

2,160 
2,913 

336 

2,301 

892 

2,853 

2,221 

8O6 

539 
1.933 
2.555 

327 

782 
897 

198 

129 

53'* 
771* 

5»* 
538 
321 

598 
78U 
137 

98 
381 
685 

18 

''I 

181* 
112 
61 

31 
153 
88 

111 

1.01*1* 
258 

1.1*01 

762 
310 

196 

769 
861 

151* 
568 
307 

671 
562 
298 

215 

630 

920 

50 
188 
91 

287 

178 
106 

115 

228 

358 

1.601 

3/1**        December      191*5 (taxable) 

.90*        January        I9U6 (taxable) 

1*            March             191*6 (taxable) 

.90*        July             19U6 (taxable) 

1-1/2*     December      191*6 (taxable) 

1-1/U*     March             19U7 (taxable) 

l-l/ll*     September    1947 (taxable) 

1-1/2*     Septanber     19U7 (taxable) 

1-1/2*     Septanber     19l*« (taxable) 

16.037 

ll»,ii36 

1*,1*00 

22U 
82 
108 

259 
207 
185 

197 
276 
3U9 

69U 

15U 

178 
339 
333 

122 
'^\ 

^1^6 

11 

3.596 

805 

33 

27 

US 
29 

27 

196 

20 

26 

16 
120 

63 

30 

69 

1*2 
U 

5.712 

lt.32i* 

Treasury  bonds 

605 
23U 
161 

U88 
376 
296 

5f? 
761* 
889 

2.367 

U^ 

756 
1.010 
1.501 

31*8 
1.281* 
1.536 

3.101 
960 
7«1» 

566 

222 

158 

l*|7 
363 
282 

537 

IT. 

IP 

681 

921 

1.3^ 

328 

1.221* 
1.360 

2.761 
889 
622 

191 

57 
81 

232 
180 

150 

322 

1*99 
117 
129 

162 
219 
270 

92 

U99 

SM 

281* 
7 

197 

89 

37 

138 
116 
66 

235 
255 
1*00 

718 

15^ 

210 

256 
311 
509 

168 
6I8 
365 

792 
35U 
121 

l'»5 
51 

lU 

70 
1*0 

30 

101* 

173 
105 

71IO 

58 
73 

21*7 
272 
503 

38 

212 
1*51 

952 
209 

1*90 

39 
12 

3 

21 

\l 
25 

60 

35 

215 
20 
27 

75 
88 
156 

20 
60 
176 

339 

lli 

2-3/1*16     September    19'»5-^7 (partially) 

2-1/2*     December      I9U5. (partially) 

3-3/U*    March            19U6-56 (partially) 

3*            June              19l»6-lt« (partially) 

3-1/g*     June               191*6-1*9 (partially) 

[|-1/1**    October        19U7-52 (partially) 

2*             December      19U7 (partially) 

2*             Harch             19l*e-50 (taxable) 

2-3/>l*     March             I9U8-5I (partially) 

1-3/1**     Jme               191*8 (taxable) 

2-1/2*     September    19l*« (martially) 

2*             December       I9US-9O (partially) 

2*             June               19'*9-51 (taxable) 

2*             September     191*9-51 (taxable) 

2*             December      19U9-51 ( taxable) 

3-l/g*    December      19U9-52 (partially) 

2-1/2*    December      19U9-53 (partially) 

2*            March            1950-52 (taxable) 

2*             September    1950-52 (taxable) 

2-1/2*     September    1950-52 (partially) 

1-1/2*     December       I95O (-taxable) 

(Contlimed  on  follovlne  page) 
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Seml-Annual  Data  on  Ownership  by  Comnerclal  Banks,  Classified  by  Membership 
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Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTSTANDIW-(  Continued) 
(Par  ^TBlues  -  Is  mlllione  of  follare) 


(Tax  etatue  j/  Is  ahovn  In  parentheses) 

Total 

7.1*03 

commercial 

banks 

1/ 

Member  oommercial  banks 

2.637 
nnnmember 
commercial 

banks 

Total 
U.766 
member 
commercial 
banks 

Central  Reserve  City  banks 

352. 

Reserve  City 

banks 

U.365 
country 
baxkkB 

Total 

1*9  Central 

Eoserre  City 

banks 

37 

Hew  ToriE  City 

banks 

12 
Chicago 
banks 

TreaeuiT  bonds  -  (continued) 

1.135 

u,si*i 
333 

369 
882 
396 

3.368 

1*.020 

773 

61*3 

518 

1.191* 

1*80 
268 
565 

560 
925 
71 

1,169 

1*1,1*76 

12 

3 
16 

1.138 
i*.256 

315 

308 

%l 

2.913 

607 

1*87 

1.122 

Ull 
202 
52U 

525 
857 
50 

1*8 
960 

37.311 

9 
2 
11 

1*82 

1.315 

120 

62 
2Ul 
125 

721 
839 
151 

150 
122 
360 

61 

3 

171 

155 
187 

1 
162 

11.561 

1*33 

1.233 
83 

62 
167 
93 

696 
760 

122 

71* 

M 

55 
1 
70 

82 

88 

lOl* 
9.668 

1*9 

81 

37 

73 
32 

25 
79 

29 

75 
39 
98 

6 

2 

101 

72 
98 

1 

57 
1.893 

1(1*9 

1.258 

123 

Ull 
95 

9U6 
1.126 

222 

295 
229 
531 

132 

23U 

21*5 

U38 

7 

21.5 

13.219 

2 

207 

1.683 
71 

170 
181 
130 

1,21*6 

1.551 

289 

163 
135 
231 

218 

16U 
119 

126 

^g 

1(0 

553 
12.531 

6 
2 

t7 
585 
18 

62 
1(U 
1*7 

1*55 
505 
111 

35 
31 
72 

f9 
65 

1(0 

21 

15 

209 

2-3/1**     June               1951-51* (partially) 

Sf,            September     1951-53 (taxable) 

3it            September    1951-55 (partially) 

2)8            December      1951-55 (taxable) 

2-1/1**    Cecenber      1951-53 (partially) 

2-1/2*     March            1952-5* (taxable) 

2*            June               1952-51* (taxable) 

2j8             Decanber       1952-51* (taxable) 

2-l/Hj8    June               1953-55 (taxable) 

2*             June               1953-55 (partially) 

2-l/Uj8    June              195'i-56 (partially) 

2-7/8*     March             1955-60 (partially) 

2-1/2*     March            1956-58 (taxable) 

2-1/1**     September     1956-59 (taxable) 

2-3/1**     Septanber     1956-59 (partially) 

2-3/1**    June              195«-63 (partially) 

2-3/1)*    Beceroar       I96O-65 (partially) 

2-1/2)8    March            1965-7O (taxable) 

2-1/2*    March             I966-7I (taxable) 

2-1/2)6    September    1967-72 (taxable) 

l*.l6l* 

Postal   eavln^B  and  other  bonds 

. 

U 

1 

Postal  8aTln£;e  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonde (wholly) 

Total  postal  saTlsge  end  other  bonds 

Ouaxantoed  securities  2/ 

Federal  Housing  Administration  deben- 
tures  5/ 

Total  guaranteed  securltlee 

• 

• 

• 

3 

8 

5 

10 
10 

10 

1 

1 

U 

U 

1 

10 

1 

1 

. 

U 

1* 

1 

77.095 

69,1*68 

a. 339 

17,277 

i*.o6i 

26.773 

21.356 

7.627 

*       Leee  than  $300,000  or  less  than  .0^^. 

1/     Includes  trust  con&anles  but  azcludss  securltlee  held  In  trust 

department a. 
2/     Guaranteed  securltlee  held  "by  the  Treasury  are  not   Included. 
2/     Federal  securities  fall  Into  three  "broad  groups  with  respect  to   ia~ 

position  of  Federal  Income  tajcea  on  Income  derived  therefrom. 

"Wholly"  taj^exenpt   securities  are  eieanpt  from  both  the  nDnnal  and 

surtax  rates.     "Partially"  tax-exempt  securities  are  eranpt  from  the 


normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treae- 

uiy  and  eavlnge  honda,   Interest  derived  from  $5,000  of  principal 

anoimt  owned  "by  any  one  holder  la  also  exeunt  from  the  surtax  rates. 

"Taxable"  securities  are  sabject  to  both  normal  and  surtax  rates. 

Includes  an  estimated  amount  of  Federal  Housing  Administration 

debentiires. 

Actual  figures  by  tax  statue  are  unavailable. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Far  Talnee  1/  -  in  millions  of  dollars) 


(Continued) 


(Tax  atatiie  2/   Is  ahovn  In  parentheses) 


Total 

commercial 
^an3cs 

2J 


Meober  conmarcial  tianks 


Total 
U,766 

commeicial 
banks 


Central  Beeerre  City  banks 


Total 
1(9  Central 
Reserre  City 


37 

New  Torlc  City 

banks 


352 

Reserre  City 

banks 


1^.365 
coimtry 
banks 


2.637 

noniDember 

commercial 

banks 


United  States  savings  bonds  Xj 

Series  X-D  W 

Series  T (tajaile) 

Series  0 \ (taxable) 

Total  United  States  savln^a  bonds 


Treasiu7  tax  and  sarlngs  notes (taxable) 

Depositary  bonds (taxable) 


Commodity  Credit  Corporation  demand  obligap- 
tlona  5/ (taiBble) 


186 

190 


123 

125 

310 


115 

2gU 


2l»7 


^3 

i(6o 


H9 
1*29 


lU 
209 


Total  public  non-marketable  securltie 


I.l4g0 


1,178 


Ja_ 


1(0 


-522_ 


768 


TQg 


Less  than  $500,000. 

United  States  savings  bonds,  Series  A,-S,  S.  and  7  are  sboim  at  onr- 
rent   redemption  values.     They  vere  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasury  Surrey  but  have  been  adjusted  to  cur- 
rent  redecption  values  for  use  in  this   statonent. 
Federal   eecurltiee  fall   into  three  broad  groi:9s  with  rsEfpect  to 
Impoeition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  taz-exss^t  securities  are  exempt  from  both  the  normal  and 
surtax  rates.     "Partially"  tax-exempt   securltieB  are  exeunt  from 
the  normal  rates  except  that  in  the  case  of  partially  taxnexai^t 


Treasuiy  and  saving  bonds,  interest  derived  from  $5,000  of  prin- 
cipal aaount  owned  by  any  one  holder  is  also  exanpt  from  the 
surtax  rates.     "Taxable"  securities  are  snbjeet  to  both  normal  and 
surtax  rates. 

^     Includes  trust  companies  but  excludes  securities  held  In  trust 
departments. 

kj     Series  i-S  savings  bonds  eo^d  prior  to  March  1.  19l(l  were  partially 
tax-exsoptt  those  sold  on  and  after  that  date  are    taxable. 

^     Ouaranteed  securities  held  by  the  Treasury  ar^  not   Included. 

6/     Distribution  by  type  of  bank   Is  partly  estimated. 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States^ 


(Far  valuaa  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/   is  shown  in  parenthesas) 

Total 

7.1+03 

commercial 

banks 

2/ 

Msober  conoarolal  banks 

2.637 
nonmember 
comereial 

banks 

Total 
lt,766 
member 
commercial 
banks 

Central  Reserve  City  banks 

352 

Reserve  City 

banks 

''.365 
country 
basks 

Total 

1(9  Central 

Reserve  City 

banks 

37 

New  lork  City 

banks 

12 
Chicago 
banks 

Fedsral  land  bank  bonds 

3%           July             191*5-55 (wholly) 

yji            Januaiy         19U6-56 (wholly) 

35t             May                 191*6-56 (wholly) 

2-1/1*^    Fehruary       195>55 (taxable) 

Total  Federal  lEuad  bank  bonds 

56 

23 
20 

79 
178 

51 
20 

27 
5 

8 
12 

27 

2 

8 

1 
3 
8 
U 

17 

9 

7 

I 
31 

6 
3 
5 
11 

15U 

52 

J6 

16 

55 

U7 

2U 

*       Less  than  $^,000. 

1/     SecurltieB  Issuad  by  the  Tederal  hooe  loan  banks  and  by  the  Federal 

intermediate  creiUt  banks  are  not  included  in  the  Treasury  Surrey. 
2/     The  income  from  "(rfiolly"  ta3^eian5)t   flecurltleB  is  exoi5)t  from  the 

imposition  of  both  the  normal  and  surtax  Federal  Income  tax  rates; 


the  income  from  "taxable"   securities  is  subject  to  the  inposition 
of  both  the  noimal  and  surtax  Pederal  income  tax  rates. 
^     Includes  truat   conqpanles  but  exoludea  securities  held  in  trust 
department  s . 
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Treasury  Bulletin 


Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,  1945 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/ 

FART  A  •  TAXABLE  BONDS,   N0TE3,   AND  CERTIFICATES 


iaount 
out- 

(Mil- 
lion!) 

DBBcrlptlon 

Prlco  data 
(Price  decimal!  are 
thlrtj-teconde) 

Tield  data 

2/ 

Date 

of 

laeue 

Price  range 
elnce  firet  traded 
(Price  decimal!  a 

y 

191 

(Pr 
t 

5  price  range  J, 
ice  decimal!  arc 

1 

Md 

Aek 

Mean 

Change 

in 

mean 

from 

Awe  30. 

1915 

Yield 

to 

oarlle.t 

call 

Chance 

in 

yield 

from 

Jnse  30^ 

1915 

Yield 

to 
matu- 
rity 

it/ 

Bigh 

Lo« 

Ei^ 

Isv 

Price 

Sate 

Price 

Hate 

Price 

Bate 

Price 

Ihta 

lened  1>7  V. 

.  OoTernnent 

Treasury  boads 

$1,115 
3.062 
l.OlU 
1.292 
2,098 

2* 

-  5/15/^50 

-  6/15/lt« 

-  6/15/U9-51 

-  9/15/t9-51 
-12/15/1*9-51 

102. 03* 
101.18+ 
102.23 
102.211 
102.25* 

102.01* 
101.19* 
102.21 
102.25 
102.26+ 

102.01 
101.19 
102.21 
102. 2l 
102.26 

-.06 
-.05 
-.07 
-.08 
-.08 

1.17* 

1.18 

1.27 

1.31 

1.31 

+.01* 
+.01 

♦.05 

1.52* 

1.18 

1.51 

1.53 

1.51 

3/15/11 
12/1/12 
1/15/12 
5/15/12 
7/15/12 

101.05 
101.28 
103.01 
103.02 
103.01 

8/2/11 
1/17/15 

7/3/15 
7/16/15 
7/16/15 

100.22 
100.01 
100.06 
100.01 
100.03 

2/25/11 
12/23/12 
8/5/12 
10/6/12 
8/5/12 

102.16 
101.28 
103.01 
103.02 
103.01 

2/26 
1/17 
7/3 
7/16 
7/16 

101.28 
101.09 
101.26 
101.21 
101.20 

1/6 
1/3 
1/1 
1/1 
1/2 

1.963 
U.939 

510 

2* 
2* 
1-1/2* 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

102.26* 
102.27* 
101.06 
102.27 
102.29 

102.27* 
102.28+ 
101.08 
102.28 
102.31 

102.27 
102.28 
101.07 
102.28 
102.30 

-07 
-.11 

-.11 
-.10 

1.36 
1.12 
1.26 
1.51 
1.51 

::Si 

+.05 

+.01 

1.55 
1.57 
1.26 

1.62 

1.69 

10/19/12 

1/15/13 
6/1/15 
9/15/13 

12/15/11 

103.01 
103. 08 
101.11 
103.07 
103. 08 

7/2/15 
7/3/15 
7/3/15 
7/3/15 
7/3/15 

100.01 
100.08 
101.01 
100.03 
100.01 

11/2/12 
5/3/13 
7/26/15 

11/8/13 

12/5/12 

103.01 
IO3.O8 
101.11 
103.07 
103 .08 

7/2 

U^ 
7/3 
7/3 
7/3 

101.16 
101.08 
101.01 
100.26 
100.26 

1/2 
1/2 
7/26 
1/1 
1/9 

1,024 
5.825 

l.Ult9 

2-1/2)1 

2> 

2-1/2* 

-  3/15/52-51 

-  6/15/52-51 

-  6/15/52-55 
-12/15/52-51 

-  3/15/56-5* 

105.21 
102.25* 
101.09 
102.25* 
107.09 

105.26 
102.26* 
101.11 
102.26* 
107.11 

105.25 
102.26 
101.10 
102.26 
107.10 

-15 
-.11 

♦.01 

1.58 
1.57 
1.59 

♦.06 
♦.06 

*.o6 

♦.05 

-.01 

1.77 
1.66 
1.77 
1.67 
1.85 

3/31/11 

6/26/11 

2/25/12 
12/1/11 
6/2/11 

106.16 
103.08 
101.23 
103. 08 
107.22 

8/2/11 
6/30/15 
6/30/15 
6/30/15 
7/16/15 

101.01 
100.08 
100.16 
100.09 
101.30 

3/20/11 
7^21/11 
2/18/12 
12/19/11 
12/26/11 

106.08 
103.08 
IOU.23 
IO3.O8 
107.22 

7/2 
6/30 
6/30 
6/30 
7/16 

101.00 
100.16 
102.01 
100.12 
103.23 

1/9 
1/2 
1/2 
1/2 
1/2 

3.823 

5.088 
2.118 
2.811 
3.761 

2-1/11* 
2-1/M 
2-1/2* 
2-1/2* 
2-1/2* 

-  |<15/56-g 

-  6/15/621675/ 
-12/15/63-685/ 

-  6/15/6I-695/ 

101.00 
101.06 
103.03 
102.13 
102.03 

101.02 
101.08 
103.05 
102.15 
102.05 

101.01 
101.07 
103.01 
102.11 
102.01 

♦.05 

-.01 
+.01 

1.85 

2.15 

2.28 
2.31 
2.36 

-.02 

+  .01 

+.01 

.00 

1.92 
2.16 
2.32 

2.36 
2.38 

2/1/11 
6/1/15 
5/5/12 
12/1/12 
I/I5/I3 

101.18 
101.21 
103.11 
102.23 
102.10 

7/16/15 
7/16/15 
7/16/15 
7/16/15 
7/16/15 

100.01 

100.27 

100.00 
100.00 
100.00 

2/29/11 
7/26/1*5 

8/17/12 
2/17/11 

3/2/11 

101.18 
101.21 
103.11 
102.23 
102.10 

7/16 
7/16 
7/16 
7/16 
7/16 

100.26 
100.27 
100.28 
100.18 
100.15 

1/2 
7/26 
1/2 
1/2 
1/2 

3.«3« 
5.197 
3.'»8l 
7.792 
2.716 

2-1/2* 

2-1/2* 
2-1/2* 

-12/15/61-695/ 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-725/ 

-  9/15/67-725/ 

101.31 
101.21 
101.20 
101.10 
101.17 

102.01 
101.26 
101.22 
101.12 
101.19 

102.00 
101.25 
101.21 
101.11 
101.18 

♦  .02 
*.03 
-.01 

-i.oi 

2.37 
2.39 
2.10 
2.12 
2.21 

-.01 
.00 

.00 

+.oi 

2!lO 
2.11 
2.13 
2.27 

9/I5/I3 
2/1/11 

12/1/11 

6/1/15 

10/20/11 

102.08 
102.03 
102.03 
101.23 
105.21 

7/16/15 
7/16/15 
2/26/I5 
7/1615 
6/1 8/15 

100.00 
100.00 

100.06 
101.01 

100.01 

3/2/11 

2/16/11 
12/19/11 

7/26/15 
I/2/I2 

102.08 
102.03 
102.03 
101.23 
105.21 

7/16 
7/16 
2/26 

I'M 

100.15 
100.15 
100.15 
101.01 
100.23 

1/2 
1/2 
1/2 
7/26 
1/2 

Treasury  notes 

3.SS 
1.291 
>t,910 
3.261 

3/>»* 

r 

•90* 

1-1/2* 

t'^Oijii  6/ 

^  3/15/16 

D-     7/1/16  6/ 

B-i2/i5yi6  -^ 

99-31 

.81* 
100.02 

.85* 
100.20* 

100.00 
•79* 

100.03 
.83* 

100.21* 

100.00 
.80* 

100.02 
.81* 

100.21 

.00 

*.02* 
-.02 
*.01* 
-.03 

•75 

•90 

1.02 

.00 
+  .08 

+.01  ■ 

■  75 
.90 

1.02 

12/18/10 
12/1/11 
II/I/II 
6/1/15 

6h?l2 

100.18 
•72* 

100.18 
.80* 

101.00 

10/25/11 
7/16/15 
V1/15 

98.28 
•85* 

99.02 

.86* 

100.01 

10/6/12 
12/29/11 
12/29/12 

6/15/15 
1/2/13 

100.02 
•  72* 

100.08 
.80* 

101.00 

1/9 

100.00 
.81* 

100.02 
.86* 

100.21 

7/31 
1/2 
7/31 

I.9U8 
2.707 
1.687 
3.7"« 

1-1/1* 
1-1/2* 
1-1/"* 
1-1/2* 

B-   3/15/17 

i-  9/15/17 

c-  9/15/17 

i-  9/I5/I8 

100.09 
100.21 
100. C3 
100.30 

100.10 
100.25 
100.10 
100.31 

100.10 
1W.21 
100.10 
100.30 

-.02 
-.01 
-.02 
..06 

1.06 
I.1I 
1.10 
1.19 

♦.02 

♦.05 

1.06 
I.II 
I.IO 
1.19 

6/26/11 

12/l/lJ 
3/15/11 

100.20 
101.06 
100.23 
101.07 

3/5/15 
3/5/15 

1^ 

100.07 
100.16 
100.06 
100.05 

12/28/11 

IO/II/I3 

12/27/11 

3/8/11 

100.20 
101.06 
100.23 
101.07 

100.08 
100.21 
100.08 
100.17 

1/5 

1/2 

2.511 

O.rtlflcat.t  of 
indoMediiMi  6/ 

7/8*       I-     8/1/1*5  1/ 

100.00 

100.00 

.87* 

+•50* 

.87* 

8/1/11 

f     .00* 
♦10^ 
per  M 

.12* 
.61* 

.68* 

.73* 

W21/15 

.87* 

7/31/15 

r  .00*1 

1      \ 

7/21 

.87* 

7/31 

3.69lt 
3.U92 
5.395 
5.OU3 

7/8* 
7/8* 
7/8* 
7/8* 

T-     9/I/U5 

0-  10/1/I5 

.62* 

.75* 

.56* 

•78* 
.80* 

.59* 

•79* 
.81* 

*.01* 

♦  .01* 

♦  .02* 
+.02* 

] 

; 

\ 

9/1/11 
lO/l/H 
12/1/11 

2/1/15 

7/16/15 
1/1/15 

.81* 
.83* 

11/21/11 
11/21/11 
12/19/11 
1/21/15 

^^'1^* 

.61* 

.68* 
.73* 

7/16 
7/16 

.80* 
•  81* 

.83* 

1/2 
1/2 
1/2 
1/21 

U.1U7 

u.sii 

1.579 
't.799 

7/8* 
7/8* 

7/8* 
7/8* 

C-    1/1/16 
D-    5/1/16 
U    S/l)l6 
r.    8/1/16 

:si*; 

•83* 
.83* 
.85* 

.81* 
.81* 
.81* 
.81* 
.83* 

.82* 
.82* 
.81* 

+.02* 
♦  .01* 
+  .02* 

\ 

\ 

- 

3/1/15 
1/1/15 
5/1/15 
S/l/15 
8/1/15 

•71* 

•  75* 

•  77* 
.77* 
•81* 

1/1/15 
1/1/15 
7/1615 
7/16/15 

7/31/15 

.82* 
•  83* 
.82* 
.82* 
.85* 

7/31/15 
7/21/15 

7/31/15 
7/31/15 
7/26/15 

.71* 
.75* 

•  77* 
•77* 
.81* 

1/1 

U/1 
7/16 
7/16 
7/31 

.82* 
.83* 
.82* 
.82* 

.85* 

7/31 
7/21 
7/31 
■7/31 

7/26 

FART  B   -   TAXABLE   TREASURY  BILLS 


iaoont 

out- 
!tandin« 
(Million!) 

Maturity 
date 

leiue 
date 

Di!COQnt 

Amount 

out- 

!tandlng 

(Million!) 

Maturity 
date 

Iiiue 
date 

Siecount 

1 

Bid 

lek 

Mean 

Change  in 

maan  from 

Jane  30. 19l5 

Bid 

Uk 

Mean 

Change  in 

mean  from 

June  30.  1915 

»1.311 

1.307 
1.307 

1.313 
1.311 
1.302 
1.310 

8/2/15 
8/9/15 
8/16/15 

8/23/15 
8/30/15 
9/6/15 
9/13/I5 

5/3/15 
5/10/15 
5/17/15 
5/21/15 
5/3I/I5 

6/7/15 
6/11/15 

•  375* 
•375 
.375 

•  375 
•375 
•375 
■  375 

.20* 

.20 

■  20 

.20 

.20 

•30 

•30 

•  29* 

•  29 
•29 

•  29 
•29 

•31 
•31 

-.09* 
-.05 
-.05 

-.05 
-.05 
-.02 
-.02 

$1,305 
1.318 
1.305 
1.311 
1.305 
1.312 
2/ 

9/20/15 
9/27/15 
10/1/15 
10/11/15 
IO/I8/I5 
10/25/15 
11/1/15 

6/a/l5 
6/28/15 

7/5/15 
7/12/15 
7/19/15 
7/26/15 

8/2/15 

.375* 

•  375 
•375 

•  375 
.375 
•375 

•  375 

.30* 
■30 
•31 

•31 
.31 
■31 

.36 

1 

-.02* 
-.02 

(Continued  on  following  pace) 
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United  States  Government  and  by  Federal  Agencies 

July  31.   1045  -   (Continued) 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  GoTernmenti^- (Continued) 

PART  0  -   TAX-EXEMPT  BONDS  AMD  NOTES 


Aaount 
ont- 
•tandloc 
(.11- 
llona) 

Caieriptlos 

Prle»  dat« 

(PrlM  dedaalt  «r« 

thlrty-iecondt) 

Tiald  data 

2/ 

Qato 

of 
iaiue 

Price  ran^e 

flnoo  flrit  traded  J/ 

(Price  deelmali  are 

thirty-aeeondi) 

191*5  price  ranee  2/ 
(Price  decloala  are 

Bid 

Aik 

HMn 

Is 

ffleaa 

froB 

Jua30 

igits 

Tleld 

to 

•arllast 

oall 

Chanco 

In 
yield 
froa 

19U5 

Tl.ld 

to 
aatu- 

High 

Lo» 

El«h 

Lev 

Price 

Ifete 

Price 

Ikte 

Price 

Sttte 

Prloe 

Data 

iMUSd  V  n.    S. 

OoTsmment 

Tr«anu7  tends 

»1.211» 
1,036 

gig 

Z-ll^  -    9/15/l*5-'t7lO/ 
2-1/2^  -  12/15/1*5    ^ 

y-^M'  -  3/15/U6-56 

356         .    6/15A64s 
3-1/8*  -    6/15/lt6-lt9 

100.08+ 
100. 21* 
102.01 
102.01* 
102.07 

100.09+ 
100.25 
102.03 
102.06 
102.09 

100.09 
100.21* 
102.02 
102.05 
102.08 

-.06 
-.06 
-.09 

-.Og 

-.09 

.1*1** 

.1)8 
.'*3 
.52 

■  53 

.00* 

+.05 

+.02 
+  .05 
+  .07 

.1*^ 
3.52 
2.22 

2-51 

9/16/35 
12/15/37 
3/15/26 
6/15/3U 
6/15/31 

110.12 
109. 2l* 
116. lU 
112. 2« 
113.19 

12/12/Uo 
12/ll*/ltO 
12/ll*/l)0 
12/16/1*0 
12/ll*/l)0 

99.27 
100.21* 
89.18 

97.28 

83.05 

9/17/35 
7/31A5 
1/12/32 
9/17/3'* 
1/11/32 

101.22 
102.00 
103.30 
103.21 
103.27 

1/23 
1/23 
2/7 

2/13 

2/8 

100.09 
100.21* 
102.02 
102.05 
102.08 

7/31 
7/31 
7/31 
7/31 
7/33 

759 
701 

1.223 

1*51 
571 

l(-l/lt)t  -  IO/15/U7-52 
2*          -  12/15/1*7 
2-3/'**  -    3/l5/'*3-51 
2-1/2*  -    9/l5/'*« 

2*            -  12/l5/l(«-50 

log .03 

103.13 
105.  lU 
105.20 
lOU.ll 

108.05 
103.15 
105.16 
105.22 
10l(.l3 

108.  OU 
103.  ll» 
105.15 
105.21 
104.12 

-.09 

.00 
+.02 

.00 
+  .01 

.51* 
t 

-.01 
-.05 

-.03 

1.16 

10/16/22 
12/15/38 

3/16/36 

3/15/38 
12/8/39 

122.22 
107.20 
111.18 
111.01 
107.00 

12/ll*/l*0 
12/12/1(0 
12/12/1(0 
12/12/1*0 
12/12/1*0 

98.18 

99.11* 

99.10 
100.30 

101.10 

10/8/23 
9/25/39 
'*/l/37 
t/2/38 

5/2i*/«) 

109.28 

101*.  05 
106.11* 
106.15 
loU.ae 

2/26 
2/26 
1/31 

1/23 

2/10 

108.  Ol* 
103.  lU 
105.13 
105.20 
101*. 08 

lip 

".I 
6/21 

6/ia 

1(91 
1,786 
1,186 
1,627 

755 

3-1/g*  -  12/15/1*9-52 

2-1/2*  -  I2/15/U9-53 
2-1/2*  -     9/15/50-52 
2-3/1**  -     6/15/51-5^* 
3*         -    9/15/51-55 

109.20 
106.30 
107.22 
109.23 
111.11 

109.22 
107.00 
107. 2I* 
109.25 
111.13 

109.21 
106.31 
107. 2J 
109.21* 
111.12 

-.06 
-.05 
-.09 
-.07 
-.06 

•  87 
.87 

.95 
1.03 

l.Og 

.00 
.00 

+.03 

+  .01 
+  .01 

1.72 

1.61 

1.36 
1.57 

1-77 

12/15/3'* 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

115.01* 
108.28 
108. 30 
110.26 
113. 2I* 

12/12/UO 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1)0 

101.07 
96.19 

99-15 
98.16 
82.08 

12/15/31* 

l(/8/37 
9/25/39 

'(/1/37 
1/11/32 

U0.16 
107.23 

108. 2l( 
110. 2l* 
112.00 

3/9 
3/8 
3/8 
3/8 
3/15 

109. a 
106.31 
107.16 
109.11 
110. Z7 

7/3] 

1 

i/s 

1.118 
725 
681 

2, 611 
982 

2-1/1+*  -  12/15/51-53 
2*         -    6/15/53-55 
2-1/1**  .    6/15/5'*-56 
2-7/8*  -    3/15/55-60 
2-3/'**  -    9/15/56-59 

107.10 

106.23 

108.22 
113. 08 
112.31 

107.12 
106.25 
108. 21* 
113.10 
113.01 

107.11 
106. 2I* 
108.23 
113.09 
113.00 

-.01* 
-.06 
-.05 
-.21 
-.17 

1.06 

1.10 
1.21 
1.1*0 
1.1*8 

+  .01 
+.01 
+.01 

+.06 

+  .01* 

1.32 
1.27 

l.gl* 
1.71 

12/22/39 
10/7/W 
7/22/1*0 

3/15/35 
9/15/36 

108.01 
107.07 

log. 31 

111*.  08 
113.19 

3/10/1*5 

i/ig/i+s 
7/17/1^ 
3/8/U5 
7/3/U5 

101.08 
101.19 
102.02 
98.30 
98.10 

5/2l*/lto 
2/15/Dl 
7/2lt/l*0 
9/20/35 
Vl/37 

108.01 
107.07 
log. 31 

111*.  08 
113.19 

3/10 
V19 
7/17 
3/8 
7/3 

106.31 
105.26 
107.25 

112.2^ 
112.01* 

l/< 

1 

919 
1.1(85 

.2-3/lt*  -    6/15/58-63 
2-3/1**  -  12/15/60-6511/ 

Othar  bond*  12/ 

U3.12 
111*. 20 

m.ii* 

lllt.22 

113.13 
111*.  21 

-a 

-.22 

1-59 

1.67 

+.01* 
+.05 

1.87 
1.88 

6/15/38 
12/15/38 

111*.  05 
115.15 

6/19/1*5 
6/19/1*5 

99.15 
99. lit 

9/25/39 
9/25/39 

111*.  05 
115.15 

6/19 
6/19 

112.  ol* 
112.16 

t 

16 
13 
50 

3*  OonTeroion     -  I/I/U6 
3*  Convsrsion     -  l/l/l*7 

101. oU 
103.16 
133.00 

101.08 
103.21* 
131*.  00 

101.06 
103.20 
133.16 

-.01* 
-.Og 
.00 

,1"* 
.76 

-.22 

+.03 

.00 

.11* 
.'*3 
.76 

1/1/16 
6/1/11 

115.00 
I3U.OO 

1935 

'  9/5/V* 

75.00 
75.00 

1920 
6/18/21 

102.16 

101*. 29 

133. 2li 

1/13 
1/13 
5/8 

101.06 
103.20 
133.00 

7/33 

i/ 


Zzcludee  Vbdaral  HoubIb^  Admlnletratlon  de^entnree  . 
When  the  parlco  of  a  security  le  anch  as  to  result  In  a  negative 
yield,    the  ezceei  of  price  OTer  zero  yield  is  given  in  the  yield 
coltuons  in  thlrty-seconiis. 

Frlcea  represent  the  mean  of  closing  bid  and  aak  (Quotations  in  the 
orer-the-counter  market  except  that  prices  of  Treasury  tonda  for 
the  period  prior  to  October  1,   1939.   represent  closing  prices  on 
the  Hev  Tork  Stock  Xxchange.      "When  issued"  pricee  are  includad  be- 
ginning October  1,   1939'     Sates  of  hi^s  and  lows,  In  case  of  re- 
currence,  are  the  latest   dates. 

U/     Market  conrention  treats  the  yield  to  earliest  call  date  as  more 
aigniflcent  when  an  issue  is  selling  above  par:   the  yield  to  matu- 
rity as  more   significant  vhen  an  issrue  is  selling  at   or  belov  par. 

5/     Included  in  the  average  of  long-term  taxable  Treasury  bonds   (see 


12/ 


page  66)  ■ 

Quoted  on  a  yield  basla. 

Ttom  July  10  throu^  July  2U,    (juoted  on  basis  of  sero  yield  plue 
preBlujn  per  thousand  dollars;   beginning  July  2^.   quoted  at  par. 
Tor  aumnt  of  thie  eecrorlty  issued  on  inguat  1,    I9U5,    see  table  on 
"Offerings  of  Harkstable  Issues  of  Treasury  Bonds,   Votes,   and  Cer- 
tifioatea*  in  the  chapter  on  "Public  Debt  and  Ooaranteed  Obliga- 
tions of  the  %ited  Statee  QoTemmant." 

This  security  was  issued  on  August   2.   V^^,   in  the  anoant  of 
$1,317  inllUon. 

Called  on  May  lU  for  redemption  on  September  I5,    I9U5. 
This  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
♦erm  partially  tax-exempt  Treasury  bonds  (see  page  66). 
Excludes  postal   savings  bonds. 
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Over-the-Counter  Cloelng  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

July  31,   1945  -    (Continued) 

Table   II.   -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Price  data 
(Price  declaals  are 

Yield  data  1/ 

Price  range 
since  first  traded  2/ 

191*5  price  range  2/ 

thirty-seconds) 

Price  decimals  are 

(Price  decimals  are 

JLmount 

late 

thirty-seconds) 

thirty- seconds  J 

Change 

Change 

of 

■tandla^ 

Description 

In 

yield 

to 

earliest 

In 

Held 

to 
matii- 

issue 

High 

Low 

High 

Lov 

(Nll- 

UOB.) 

Bid 

Ask 

Mean 

mean 
from 

yield 
from 

Jun«30, 
19U5 

call 
1/ 

Jnne30d 
19H5 

rlty 
iJ 

Price 

Sate 

Price 

Sate 

Price 

Date. 

Price 

Qate 

Taxable  securitltta 

Federal   Intemedl- 

ate  Credit  Bask 

debentures  kf 

J  ZU 

.90*       -    8/i/i»5 

100.00 

. 

100.00 

.00 

.90* 

.00* 

.90* 

11/1/lA 

100.00 

7/3l/t5 

100.00 

7/3I/I5 

100.00 

7/31 

100.00 

7/31 

23 

■90*        -    9/1/U5 

WO. 00 

- 

100.00 

.00 

■90 

.00 

•90 

12/1/1*U 

100.00 

7/31/''5 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

27 

.90*        -  10/1/115 

100.00 

_ 

100.00 

.00 

.90 

.00 

.90 

1/2/U5 

100.00 

7/31/''5 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

33 

7/8*        -  11/1/1*5 

100.00 

_ 

100.00 

.00 

.875 

.000 

•  875 

2/1/1*5 

100.00 

7/31/'*5 

100.00 

7/31/15 

100.00 

7/31 

ICO  .00 

7/31 

22 

.80*        -  11/1/115 

100.00 

- 

100.00 

.00 

.80 

.00 

.80 

5/l/t5 

100.00 

7/31/t5 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

27 

.85*        -  12/1/U5 

100.00 

- 

100.00 

.00 

.85 

.00 

.85 

3/l/'*5 

100.00 

7/31/'*5 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

19 

.85*        -  12/1/1*5 

100.00 

- 

100.00 

.00 

.85 

.00 

.85 

6/1/1*5 

100.00 

7/31/'»5 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

25 

.90*        -    1/2/1*6 

100.00 

. 

100.00 

.00 

.90 

.00 

■90 

U/2/l*5 

100.00 

7/31/15 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

15 

.85*         -     1/2/1*6 

100.00 

- 

100.00 

- 

.85 

- 

.85 

7/2/1*5 

100.00 

7/31/I5 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

30 

7/(S*        -    2/1/1*6 

100.00 

. 

100.00 

.00 

.875 

.000 

.875 

5/l/'*5 

100.00 

7/31/15 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

23 

.90*        -    U/1/U6 

Federal  Land  Bank 
bonds  51 

100.00 

100.00 

■90 

•90 

7/2/1*5 

100.00 

7/31/15 

100.00 

7/31/15 

100.00 

7/31 

100.00 

7/31 

115 

1-1/2*-  10/l/U«-50 

100.18 

100.22 

100.20 

. 

1.30 

. 

1-37 

8/I/U5 

100.22 

7/25/15 

100.20 

7/31/15 

100.22 

7/25 

100.20 

7/31 

2-1/U*-    2/1/53-55 

103.12 

103.20 

103.16 

-.12 

1.75 

♦.05 

1.85 

2/1/15 

103.28 

7/17/15 

101.11 

1/18/15 

103.28 

7/17 

101.11 

1/18 

I 

az-ezeq 

;>t  seci 

trltles 

Federal  Land  Bank 

bonds  5/ 

$171 

3*      -    1/1/U6-56 

101. ou 

101.06 

101.05 

-.08 

.20* 

♦.09* 

2.87* 

1/1/36 

111.12 

12/10/10 

98.08 

V^^ 

102.21 

1/3 

101.05 

7/31 

170 

3*      -    5/l/'^-56 

102.03 

102.05 

102.01* 

-.08 

•15 

♦.02 

2.77 

5/1/36 

111.22 

12/10/1*0 

98.30 

103.20 

1/8 

102. OU 

7/31 

Vhaa  the  prlc«  of  a  sttcurlty  It  such  as  to  roiult  In  a  negatlre 

yield,   the  excete  of  price  over  sero  yield  li  glTen  In  the  yield 

columne  In  thlrty-tecondt. 

Prices  repretent   the  mean  of  cloilng  hid  and  aak  qnotatlone  In  the 

OTer-thO'Counter  market.      "Vhen  lesued"  prlcee  for  all   tecurltlee 

except  Federal   Intermediate  Credit  Banlc  dehenturee  are  Included 

beginning  HoTeuher  1.   19^1.     Datea  of  highe  and  love.   In  case  of 

recurrence,   are  the  latest  dates. 

Market   conrentlon  treats  the  yield  to  earliest  call  date  at  more 


significant  when  an  Issue  is  sailing  aboTa  par;    the  yield  to  matu- 
rity aa  more  algnlflcant  lAen  an  issue  Is  selling  at  or  belov  par. 
Prices  quoted  are  subject  to  a  dealer's  commission.     These  securi- 
ties are  not   shown  until  data  of  issue, 
Izeludes   issues  completely  held  by  7arm  Credit  Administration  agen- 


cies 

This 


Au^st  1,   19^5.   In  the  amount  of 


September  1945 
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YIELDS    OF   TREASURY   SECURITIES   JULY  31,    1945 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


48 


■52 


•54 


2.60 
2.40 
220 
200 


120 

1.00 

.80 

.60 

.40 

.20 

0 

240 

220 

2.00 

1.80 

1.60 

1.40 

120 

1.00 

.80 

.60 

40 

20 


NT 

^ab 

~PI 

Ta3 

>le 

Isa 

ue 

s 

A 

i.   *    ■* 

A 

A 

^ 

H 

^ 

^ 

y^ 

^ 

• 

f 

^ 

^ 

^ 

^ 

** 

/" 

•«• 

Available  to  all  investors: 
X  fixad  motunty  issuas 

(€xC9pt  notes   at  a  discount) 

♦  Notts  at  a  discount 

•  Callable  /SSU9S 
Available  to  investors 

except  commercial  banks: 
^  Callable   bonds 

/ 

' 

i 

1 

1   "I      1      1  ■   1   ■  1      1      1      r 
Partialiv  Tax-Excmot  Bonds 

^ 

• 

^ 

^ 

^ 

V 

Available  to  all  investors: 

•  Callable  bonds 

0  Fixed  maturity  bonds 

^ 

y 

• 

y 

^ 

/ 

^ 

y 

z'- 

;, 

The  points  reprasenf  yialds  to  call  dote  whon  pricos  ore  obowa  par,  ond  to  maturity  dote  when  prices  ore  at  par  or  below.  The  smooth  t 
the  various  classes  of  points  are  fitted  by  tye.  Issues  for  which  on  exchange  offer  has  been  mode  or  which  are  due  or  callable  in  less  ) 
months  are  excluded. 


Office  of  the  Secretary  of  the  Treosury,  Division  of  Research  and  Statistics 
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Average  Yields  of  Long-Term  TreaBury  and  Corporate  Bonds 

(Faroant  par  aamai) 


P«rtUll7 
tax-exas^t 
Treaeory 
^onda  1/ 


Tazabla 
Traaanry 
toonda  1/ 


Hlgb- 

srada 

ooxporata 

bonda  2/ 


Fartlall7 
tax-axaapt 
Traaaur7 
bonda  1/ 


Taxabla 
Traaanry 
twnda  1/ 


crada 
oorporata 
bonda  2/ 


Partially 
tax-exefl^t 
Traaaury 
bonda  1/ 


Taxable 
Traaaxiry 
bonda  1/ 


Monthly  aarlaa  2j 


1937-Jan. . 
rab.. 
Mar.. 

if,!.. 

Hay.. 
Jnna. 
Jtly. 
lug.. 
Sapt. 
Oct.. 
I6t.. 
Bae.. 
193S-Jan. . 
Tab.. 
Mar.. 
ipr.. 
May.. 
June. 

July, 
iag. . 
Sapt. 
Oct.. 
Hot.. 
Sec. 
1939-Jan. . 
Tab.. 
Mar., 
ipr.. 
May.. 
Jona. 

July. 

ATlg.. 

Sapt. 
Oct.. 
Hot.. 


2.56 
2.5lt 
2.66 

2.83 
2.80 
2.81 
2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 

2.6s 

2.67 
2.66 
2.56 

2.38 

2.5« 
2.57 
2.63 

2.55 
2.56 
2.56 
2.51* 
2.51 
2.U3 

2.38 
2.27 
2.22 
2.23 
2.27 
2.67 
2.60 
.2.116 
2.35 


3.09 
3.2U 
3.36 

3.'*3 
3.36 
3.31 
3.27 
3.25 
3.26 

3.26 
3.22 
3.17 
3.17 
3.15 
3.16 

3.25 
}-lk 
3.15 
3.12 
3.10 
3.12 
3.06 
3.oi» 
3.02 
2.96 
2.90 
2.87 
2.92 
2.86 
2.78 
2.76 
2.79 
3.29 
3.1>» 
2.93 
2.86 


19110-Jail.. 
Tab.. 
Mar.. 

Apr.. 
May., 
i^ma. 

Jnly. 
tag. . 
Sapt. 


191tl-Jan.. 

Tab.. 

Mar.. 

^r.. 

Hay.. 

June. 

July. 

Jag.. 

Sapt. 

Oct.. 

Hot.  . 

Sac. 
19U2-Jaa. . 

Tab.. 

Mar.. 

ipr.. 

May.. 

JUna. 

July. 

tag.. 

Sapt. 


2.30 
2.32 
2.26 

2.26 
2.39 
2.W 

2.30 
2.31 
2.25 
2.21 
2.09 
2.01 
2.12 
2.22 
2.12 
2.07 
2.0U 
2.01 
1.98 
2.01 
2.02 
1.98 
1-95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.0lt 
2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 


2.3I4 
2.3U 
2.l»7 
2.U8 
2. Us 
2.I16 
2.1A 

2.U5 
2.U3 

2.U6 

2.U7 

2.U6 
2. 1*5 
2.U7 
2.1»9 


2.81 

2.79 
2.77 

2.7U 
2.87 
2.93 
2.85 
2.80 

2.71 
2.70 
2.65 
2.59 

2.57 

2.71 
2.73 
2.76 
2.75 

2.70 
2.66 
2.65 

2.SU 

2.61 

2.57 
2.68 
2.76 
2.80 
2.80 

2.77 

2.76 

2.75 
2.7U 
2.73 
2.73 
2.72 
2.71 
2.72 


19'»3-Jan. . 
Tab.. 
Mar.. 
Apr.. 
May.. 
Jtma. 

July. 
Aug. . 
Sapt. 
Oct.. 
Hot.  . 
Sac. 
19101- Jan.. 
Tab.. 
Mar.. 
ift.. 
May.. 
June. 
July. 

Sapt. 
Oct.. 
Hot.. 
Dae. 

19U5-Jan. . 
Tab.. 
Mar.. 
^r.. 
May.. 
Juna. 
July., 


2.11 
2.11 
2.12 
2.05 
1.96 
1.91 

1.91 
1.92 
1.90 
1.90 
I.9U 
1.95 
1.95 
1-93 
1.91 

i.gu 
l.9lt 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1-75 
1.70 

1.68 
1.68 
1.63 
1.63 


2.1)6 

2.1I6 
2.  lie 

2.I18 

2.1(6 
2.1*5 
2.U5 

2.1(6 
2.1(8 
2.1(8 
2.1(8 
2.1(9 

2.1(9 
2.1(9 
2.1(8 
2.1(8 
2.U9 
2.1(9 
2.1(9 
2.1(8 
2.1(7 

2.1(8 
2.1(8 
2.1(8 

2.1(1( 
2.38 
2.1(0 

2.39 
2-39 
2.35 

a.3't 


Caalcly  aarlaa  -  Saturday  flguraa  ^ 


19l(5-Teb.  3. 
10. 
17- 
2U. 

Mar.     3. 

10. 

17- 

2U. 

31^ 

19l(5-July    2. 

I: 

I: 
7. 

9. 


1.77 
1.75 
1.73 

1.73 

1.71 
1.69 
1.70 
1.70 
1.71 


2.57 
2.57 
2.56 
2.55 

2.52 
2.51 
2.50 

2.U9 

2.1(9 


WliS-Apr.  7. 
13. 
21. 
28. 

Hay  5. 
X2. 
19. 
26. 


2.38 

2.38 


2.U9 
2.50 

2.1*9 
2.1*9 

2.51 

2.54 
2.51* 


19l*5-Juna      2. 

9. 
16. 

23- 

30. 

July      7. 

II*. 

21. 

M. 

191»5-July    21. 

^?' 
26. 

27. 

28. 

30. 
31. 


1.6U 

1.62 

1.62 
1.62 

1.62 

1.62 

1.63 

1.66 


2.36 


1.62 

1.62 

1.62 

1.62 
1.62 

1.62 
1.62 
1.62 


2.31* 

2. 31* 
2.31* 

2.31* 
2.31* 
2.31* 


2-53 
2.53 
1/ 
2.52 
2.52 
2.52 

2.52 
2.52 
2.52 


I9l*5-Juiy  12. 

\l: 

16. 
17. 

18. 

19- 


1.62 
1.62 
1.62 

1.62 

1.62 

1.63 

1.62 

1.63 

1.63 


2.33 

2.52 

2.33 

2.52 

2.33 

2.52 

2.33 

2.52 

V'^ 

2.52 
2.52 

2.3U 

2.53 

2.3(( 

2.52 

Z.Jk 

2.52 

1.6U 

2.35 

1.6U 

1.65 

2.36 

1.66 

?.36 

1.66 

?.1f. 

1.66 

2.36 

1.66 

2.35 

1.67 

2.35 

Basis  of  Confutation:      (l)  Treasuzy  bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  hid  and  ask  qxiotatlons  In  the  over-the- 
counter  market,   beginning  September  2.  19^1;  preTiously,   closing 
prices  on  the  Hev  York  Stock  Szchange  vere  used  on  days  whan  sales 
took  place  on  the  Exchange  In  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Bev  Tork  Stock  Exchange  on 
days  when  no  sales  took  place.      (2)  Corporate  bond  yields  are  com- 
puted on  the  basis  of  closing  prices  on  the  Hev  Tork  Stock  Exchange 
and  the  New  York  Curb  Exchange;   on  days  when  an  Issue  does  not  sell, 
the  price  of  the  laet  preceding  sale  Is  used. 

Back  Tigures:     Monthly  and  weddy  data  for  the  period  January  1933  through 
March  19ltH  appeared  in  the  "Treasury  Bulletin"  for  April  19^4, 
pages  57-61. 
1/     Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.     Tor  discussion  of  composition  of  avsrage  see  "Treasury 
Bulletin"  for  March  19UU,   page  58.     Partially  tax-exempt  bonds  are 
those  the  Interest  on  wMch  Is  exempt  from  the  normal  ratee  of  the 
federal   income  tax.   except  that   In  the  case  of  partially  tax-exempt 


Treasury  and  United  States  savings  bonds*   Interest  derived  from 
$3iOOO  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax  rates  of  the  federal   income  tax.     Taxable  bonds  are 
those  the  interest  on  i^ich  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal   income  tax. 

2/     Tor  discussion  of  present  composition  of  high-grade  corporate  bond 
average,   see  "Treasury  Bulletin"  for  January  19^S  pA£«  5^;    for 
discussion  of  its  previous  composition,   as  well  as  the  considera- 
tions underlying  its  construction,    see  "Treasury  Bulletin"  for 
J^rll  19U3.  page  61. 

3/     Monthly  averages  of  daily  figures.     Prior  to  April  1,   1938,   corpo- 
rate bonds  are  averages  of  Sattirday  figures. 

U/     The  composition  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  Sovember  1.    ig'w.     The  old  average  for  Hovem- 
ber  19UU  was  2.565^-      See  footnote  Z- 

^     On  days  when  the  exchanges  are  closed,   the  date  and  prices  of  the 
previous  day  ajre  used. 

6/     Holiday. 
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Section  I  -  Sununary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 

Of  the  United  States  Government 
Table  1.-  Summary  of  Balance  Sheet  Items,  Segregating  Interagency  Items,   June  30,  1945 

(In  mllllonB  of  dollars)  


Aaaeta 
Cash  1/. 


Deposits  »lth  OoTerniMnt  agencies 

Loans  receivable  from  Oovernment  agen- 


Loans  receivable  from  others,   lees 
serves 


Aceouits  and  other  receivables  from:     2/ 

Government  a^ncles 

Others,    less  reserves 


Corpora- 
tions 


Ooomodltles.   supplies,   and  materials  ... . 


Investments: 

Public  debt  obligations  of  United 

States 

Securities  of  (jovernmont  agencies: 
Guaranteed  securities  -  public 


700.2 

350.7 

8,525.U 
5, 5*. a 


1.57p.l» 
9llt.U 


2.506.5 


Oth 


Not  guaranteed, 
er.    less  reserve 


Ouaranteed  securities  held  by  Treasury. 
Land,    structures,    and  equipment,    less 


Acijuired  security  or  collateral,    less 
reserves 


Capital  stock  and  paid-in  surplus  of 
Government  corporations 


Other  assets  2/- 
Total  assets. . .. 


6.0 

5-3 

37'»-6 


20,163-9 

75.1* 

639.0 
1.593.3 


t43.7 
350.7 

8,525.2 

u, 603.0 


l.'*99.3 
698.0 


2.'*52.9 


1,582.1* 


6.0 

5.3 

369.2 


Certain 

other 

a^nciee 


56,817.1 


LiabllltleB 

Accounts  payable  and  accrued  llabllltle 


Trust  and  deposit   liabilities  to 

Government  agencies 

Others 


55-5 

U60.5 
1*57-5 


29.380.1* 


731.8 
1,099-6 


697-0 
709-2 


2.71*9.8      2,689.3 
258.7         2U5.1 


256-5 


9U1.3 


53.6 

96.5 

5-it 
12. 16s. 7 

12.292.9 

19.8 

178-5 
1.135.8 


27.1*36.7 


31*. 8 
390.1* 


60.5 
13.6 


Source:     Dally  Treasury  Statement,   Mgust  17,    19l*5- 

1/     Excludes  uneipended  balances  of  Appropriated  funde. 

2/     Consists  of  accounts  and  notes  receivable,   accrued  assets,   and 

advances  to  contractors  and  agents. 
2/     Consists  of  deferred  charges,  undistributed  charges,    and  other 


Llabilltlea  (continued) 

Bonds,  debentures,  and  notes  payable 
to:   kj 

Government  agencies: 

Ouaranteed  securities  issued  to 

Treasury 

Guaranteed  securities  -  public 

Issues 

Hot  guaranteed  U/ 

Others : 

Guaranteed  securities 

Not  guaranteed  U/ 


12.168.7 


12,168.7 


Certain 

other 
agencies 


6.0 
8, 1*91*. 7  I        8,15l*.0 


Capital 

United  States  interest; 

Government  agencies 

Other 

Total  United  states  Interest. 


Private  Interests 

Total  capital 

Total  liabilities  and  capital. 


502.3 
1,162.5 


2,803.7 


Other  liabilities  5/ 

Total  liabilities 29.977.9 


6390 
25.7'H-3 


26,380.1* 


26.839.3 


U7U.U 
1.162.5 


2.271.U 


28,571.6 


6.0 
31*0.7 


1,U06.2 


1*60.5 
-110.6 
31*9.9 


56.817.1      29.380-1* 


Analyala  of  Inveatroent   of  United 
Statea   ' 


Paid-in  capital 

Treasury  loans  to  Government  corpora- 
tions   

Total  investment  of  United  States 


larned  surplus  6/   (United  States  share) 

Book  value  of  United  States  interest, 
including  Interagency  items 


Interagency  Items   (net),   amounts  due 
to:     1/ 

Government  corporations 

Certain  other  Government  agencies.. 
Government  agencies  not  required  to 

Book  value  of  United  States  Interest 
after  exclusion  of  Interagency  Items. 


Contingent  llabilltlea 

Guaranteed  loans 

Other 


38.1*77.3 


26,380.1* 


-31*0.8 
-298.3 


1.52l».5 


178-5 
25.852-0 


26.030.5 


26,030.5 


27.1*36-7 


3.609.3       3l*,868.0 


12,168.7     -12,168.7 


22,699.3 

-8.337-5 


27.265.9 


728.  b 


12,518.6 


-1*60.5 
-298.3 


1,1*52.0 


13,361.8 

119.8 

72-5 

lU,05l*.0 


1.168.7 
TT 


kJ     Includes  notes  for  short-term  borrowings. 

f/     Consists  of  deferred  credits,  undistributed  credits,   and  other 

liabilities   (Including  liability  reserves). 
6/     Negative   figures  Indicate   deficit. 
1/     Negative  figures  indicate  amounts  due  from  agencies  Indicated. 
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Summary  of  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government  -  (Continued) 


Table  2.- 


Comparlson  of  Total  Loans  Outstanding  by  Type  of  Loan  for 
Recent  Quarterly  Periods^ 

(In  Blllians  of  dollars) 


19>4l» 

Dae.  Jl. 

Mar.  31. 
19U5 

June  30* 
191*5 

Ohanga 

Sept.  30,  19IA 

tbrongh 
Deo.   31,   I9IA 

Dae.  31,  191*1* 

threi^ 
>lar.  31.  191*5 

Mar..  31.  191*5 

ttaroTigh 
Jime  30.  I9U5 

To  aid  a^rloultizre: 

21W.1 

jia.o 

.3 

2,371.0 

202. U 
18.2 
U91.8 

2.672)7 
3.385.'* 

263.0 

197.5 

180.2 

.3 

2.395.8 

m'.9 

196.2 

.2 

2,330.2 

-*5.7 

-322.8 
*1.5^ 

♦301.7 

+60.7 
*179.3 
-311.6 

-276.9 
-31*8.6 

-¥ 
+16.0 

-.1 

-65.6 

-65.9 

_• 
-10U.5 

-17^6 

Crop.   llTeatook.   and  comodlty  loane 

Other 

3.  "106.9 

3,036.8 

2,970.9 

-21.5 

To  aid  home  ovnertl 

13.0 
925.8 

363l« 

U.6 
87U.g 

350I6 

.1 

802.8 

3'*5.8 

698.3 

.3 

328.2 

-1.1» 

-51.1 

-13.2 

-U.5 

-71.9 

-.1 

Becondltionlng  loans 

Othar 

1.303.1 

3«7.7 

8.lt 

188.6 

1.237.5 

1,1>I9.1 

1,026.9 

-65.7 

-88.1* 

-122.2 

To  aid  lndU8tx7i 

3112.6 

18^:^ 

280.6 

7.2 

Z18.3 

2U3.0 

19l*!g 

-1*5.2 
-1.2 
-U.l* 

-61.9 
+3l*.l 

-37.6 

-.5 

-23.5 

-61.6 

Ship  eenstrootlon  and  reoondltionlng 

Othar 

58U.7 

533.9 

506.1 

Wt.5 

U89.2 

-50.8 

-27.8 

To  aid  StatM,  Teiritorlaa,  ato 

To  aid  floansial  laatltntlonai 

533.3 

510.2 

H92.5 

-23.1 

-17.7 

-3.3 

57.9 
3^.0 
9U.3 

5U.O 
3'*.  2 
128.2 

216.5 

3U.0 
58.8 

ll6.lt 
33.9 
129.6 

-3.8 

♦.3 

+33.9 

-1*.9 
-.2 

-69.1* 

-2.8 

-.1 
♦70.8 

Hortgaca  loan  oonpaniaa 

Total 

186.1 

lllS.O 

209.8 

+30.1* 

-7i*.5 

-.1 
-35-7 

+67.8 

Othar  laana: 

Kortgaca  loana  (not  otharviao  elaaalTiad) . . . 
Othar 

39.0 
9'i5.2 
9^.2 

37.5 
91'*.  2 

37-5 
878.5 

I10.7 
812.8 

-1.5 
-31.0 

♦3.2 

-65.7 

-62.5 

Total 

951.8 

916.0 

853.5 

-32.5 

-35.8 

6,998.3 

6,835.3 

6,21(2.5 

5.99U.g 

-163.0 

-592.8 

-2U7.7 

Sotirofli     DUI7-  nrsanry  8tatea«at. 
•       Le»  than  |5D,000. 


1/     SECludea  loana  recelTGible  from  Oownuient  agencies.     Flgorea  do  not 
reflect  any  resema  for  loaaea  that  may  hare  been  eatabllabad. 
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Section  I  -  Summary  of  Assets  and  Llabllltlea  of  Corp'jratioiis  and  Certain  Other  Agencies 
Of  the  United  States  Governinent  -  (Continued) 

Table  3.-  Comparison  of  L<>ans  Outstanding  of  Each  Agency  by  Type  of  Loani/  , 
September  30^  1944  and  June  30,  1045 


(II 

allllont  of  iallara) 

Corporatloa  or  other 

Total 

Loan*  to  aid                                                                           | 

J^prlooltiure 

IIo«\a 

Isdaatl7 

Stataa, 

larrltorlsa, 

alo. 

Tinanctal 
Inatltutione 

Othara 

3flpt.30,  Juns30. 
19^       I9U5  1 

Sapt.}o!j<ms30, 
19W        19't5 

3«pt.30,  Juna3a. 
191)4      I9l«5 

Sapt.joj  Jiina30, 
X°m]   19't5 

S^t.30  Jme30, 
19W      19115 ' 

Sapt.30, 
I9IA 

Joae30, 
19l»5 

^-iVi2? 

Jtina30, 
19115 

Corporatlone 

297.0 

US.l 

1,286.3 

19-3 
J7U.6 

.U 
22.0 

1,353-2 

1.9 
5lt.6 
100.2 
97.7 

95.2 
1.155.5 

307.2 
.9 

26.U 

.2 
3.0 

21i*.3 

39.1 

135-t 

295.0 

1.13li-0 

9.6 
326.6 

.3 

15.! 

U03U.1 
l.H 
10.0 

289.6 
•9 

I40.0 

.si 

2.8 

397-0 

29t.U 
3.286.3 

'         .2 

39.1 

I35.H 

295.0 

1,13U.0 

9.6 
326.6 

•3 

398.5 
95.U 

26.U 
2.6 

255.3 

1(0.0 
2.1t 

22.0 

69.0 

95.2 

15.8 

62.U 

131.7 

~_ 

703.2 
1.9 

21.6 
2.3 

1.6 

aU.33/ 

18.6 
2.0 

1.5 

BieoutlTo  Office  of  tlie  Prealdonti      Office 
for  Boergeaoy  Management: 

Offlc©  of  Intei^Amerlcan  Affair* 

Sbrelgn  Economic  Admlnitatratloni 

I]5)ort-I^>ort  Bank  of  Washington... 
auhber  DoTeloponnt  Corporation 

Departnent  of  Agriculture: 

- 

13.5 

5U.6 
78.6 

1.155.5 
.9 

10.9 
10.0 

iio.U 

96».6 
.9 

.It 

138.6 

I 

305.S 
.It 

.3 

123.5 

288.12/ 

Parm  Credit  AdnlolBtrotlon: 

BaidcB  for  cooperatlTee 

Federal   Intennodtate  credit  'banlce. . 

Federal  land  t&oku 

Heglonal  Agrlcaltural  Credit  Cor^ 

poratlon  of  VaBhineton,   D.   C 

Tederal  Farm  Mortgage  Corporation 

Departmant  of  Oononercst 

Inland  Waterwaye  Corporation 

Federal  Depoelt  Inanranee  Corporation 

Federal  Loan  igenoy:      Eaconet ruction  Fl- 
naaoe  Corporation  end  C9rtaln  affiliate*: 
Eeconatnictlon  Flaance  Corporation 

Federal  Haticoal  Hortgege  Aseoolatlon. . 

Defense  St^jpllee  Corporation  U/ 

Hatlonal  Eouelng  Agenoyt 

Federal  Hoiae  Loan  Bank  AdBlnlstration: 

Home  Owners'   Loan  Coiporatloni 

Federal  Public  Housing  Authority  and 
affUUte: 

Federal  Pohlic  Honalng  Atxthorlty... 

Smaller  Var  Plants  Corporation 

Tennessee  Valley  Associated  Cooperatires. 

Tennsssee  Valley  Authority 

Total  loans  1/  of  OoTOrmaent  corporation*.. 
Certain  other  agenolee 

5,801.2 

11,770.8 

2.388. U 

1,9'I0.2 

1J03.1 

1,026.9 

522.9 

362.1 

1*5.0 

1112.3 

186.1 

209.8 

955.7 

819.5 

152.9 
519.9 
353.« 

)U 

17.1 

g.ll 
56.5 

1.197-1 

150.3 

U97-8 
377.0 

21.3 

6.7 
80.5 

152.9 
519.9 
3110.1 

5.5 

150.3 
197.8 
377.0 

5.6 

- 

8.U 

53.1 

6.7 
75-7 

13.5 
7I1.8 

76.9 

- 

- 

8.0 

17.11 
3.1 

7.8 

a.3 
11.8 

3U.0 

IJepartment  of  Agriculture: 

Fftim  Security  Administration 

Sural  Hectrlficatlon  Adainlstration. . . 

_^         1     ¥   rtr       A#«    rr   Q/ 

Hatlonal  Bouaing  Agency; 

tJnitsd  States  Haritine  Commlseion 

Other  10/ 

Total  loans  1/  of  certain  other  OoTsroaent 

li2l*.0 

lWg.5 

l;)3o.7 

1,303.1 

. 

61.8 

82.^ 

8g.J 
1  533.3 

76.9 

. 

_ 

28.5 

Oorporatlone  and  certain  other 

3*06.9 

2570.9 

1,026.9 

5»1.7 

ltlA.5 

1MI9.2 

186.1 

209.8 

38I1.2 

853.5 

agenoiea 
Total  loans  1/ 

6,9«8.j 

^,99>i.8 

Zh&ll7  Treaauxy  Sttiteaenti. 

Lesi  than  $50,000. 

Xtclndaa  loana  rocelrable  froa  OoTamaant  aganoiaa.     TJ^^nraB  do  not 

reflect  any  raaarrae  fop  loaaaa  that  iMff  haTa  been  astabllahad. 

Loana  loada  by  oooaarclal  baiijca  ol.  behalf  of  the  Tbnxjrt-Inport  Bajllc 

under  agency  a^-eaoanta  are  Inclnded  la  the  aKourt  of  159.6  rzllllon 

aa  of  September  30,  igWl  and  $79.2  rill  Ion  aa  of  June  JO.  IjUS- 

Srclndes  loana  dioco-jnted  »lth  federal.  Intenaedlate  credit  banica 

aaountlng  to  flo.U  sillllon. 

Marsad  vlthls  the  Eejonetrojtlon  Mnaace  Coiporation  aa  of  July  1, 

I9U5. 

Commltmente  to  purchase  loana  amounted  to  an  additional  $115*0 


mUllon  on  June  30,  19115. 

6/     Tl«tiTea  are  as  of  March  31,  19I15,  the  lataet  availabla. 

J/     Coneieta  of  iericnltural  Harlcatinc  ict  EaTolTin«  land  and  Bnargenay 
Crop  and  Teed  Loena. 

8/     Coailets  of  Indian  loana,  Puerto  Klean  Eurrloane  Haliaf  loan  Sec- 
tion, and  Puerto  Bloc  Baconatmction  Admlnlatration. 

2/     Coaelata  of  Fubllo  tfoiia  idmlnietratlon  and  »ar  Pulillo  W>ika,   3o»- 

aimlty  TacUltlaa. 
10/     Conel.ta  of  Savy  DepartBant  Ouarantaed  loana  (World  War  ID  I   War 

lepaptmant  Ouarantaed  loans  (World  War  II)l   redaral  Security  igen<y, 
Loane  to  Students;   Tederal  Public  Eouslnf  totborlty,   •uiaia«ance 
honastead  loana;   and  Treasury  Department,  Klsoellaneoua  Loans. 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945 

Table  1.-  Corporations  y 

(In  mllllona  3f  dollera) 


Total 

Qcecutlve 

Office  of  the  President 

Department  of  AgriCuTture 
(coBtlnned  on  follouln^  page) 

Office  for  Soiergency  Management 

Commodity 

Credit 

Corporation 

Farm  Credit  Administration            1 
(continued  on  following  pe€e)         j 

Office 
of  Inter- 
American 

Affairs 
2/ 

Foreign  Economic 
Admlnletratlon 

Bank a  for 

coopera- 

tlree 

Federal 
Inter- 
mediate 
credit 
hanks 

Federal 
land 
hanka 

y 

Export- 
Import 
Bank  of 
Waahlngton 

other 

Aeeets 

350.7 

8.525.2 

i4.770.e 
167. s 

18.2 

.1* 
69-1 

U.l 

31.9 
1.5 
36.0 

36.1 

11.5 

20.9 
295.0 

W*.7 

Caah  ^  

DepoflltB  with  other  GoTemment  agencies 

Loans  receivable  from  OoTemment  agenciee 

• 

211*.3  6/ 

_ 

3t-5 

'»55.1 

1.333.0 

135-'* 
.8 

I3U.7 

1.3 

1.13l*-0  1/ 
71.5  8/ 

1,062.5 
17.0 

u. 603.0 

• 

21U-3 
2.2 

- 

295.0 

Accoiints  aM  other  recelvablee.   Ibbb  reeerroB  2/ 

2.197.3 
2.U52.9 

1.5S2.U 
6.0 

36l:i 
1.962.9 

7.871.0 
55.5 

1*60.5 

1*57.5 

29.380.1* 

.1* 

387.1* 
333.8 

2-2 

Invefltmenta: 

Public  debt  obllgationa  of  United  States 

Securities  of  Government  agenclea: 

Ouaranteed  secijrltleB  -  public  ItBuss 

Hot  guaranteed 

: 

; 

3.0 
3-0 

: 

1*3.3 

22.0 
65.3 

36-5 

160.8 
1.0 

- 

36.5 
.2 

161. 8 

Land.    Btructures,   and  equipment,   lees  reeerveB.. 

.6 

.1 

10.3 
162.5 

u.l 
7.6 

.1 

5.6 

2.9 

1.2 

Coital   Btoclc  end  pald-ln  surplus  of  Oovenunent 

ether  aeeets  10/ 

19.3 
9.7 

286.1 

901.1 

1.903.7 

l*0U.3 
5.1 

237-8 

366.3 

1.1* 
.3 

1.295.7 

Liabilities 

1.1*06.2 
2,931*.!* 

86-6  6/ 

181.0 

31*6.3 

.1 

11.7 
2lt.l 

Accounts  payable  and  accrued  llabllitleB 

Bonds,   debentures,   and  notee  payable:     11/ 

Guaranteed  eecuritles  issued  to  Treasury 

Guaranteed  securities  -  public  issues 

Not  guaranteed  11/ 

Total  bonde,   debentures,   and  notee  payable  11/ 
Other  liabUltles  IJ/ 

12,168.7 
1*71*.  1* 

9,316.5 
21.959.7 

2.271.1* 

; 

395-3 

1.591.0 
1*50.1*1^ 

'         - 
20.9  , 

20-9 

.1 

273-0 
273-0 

8ll0.i* 

- 

395.3 

2,01*1.1* 

81*0.1* 

- 

- 

1U9.9  ihj 
1,072.5 

2U9.8 
2,700.9 

-ll 

883.8 

2s.57i.fr 

9-7 

Sb.fr 

a.i 

275.1 

Capital 

United  States  owned: 

Capital  stock 

2,161.6 

6slt.3 

763.5 

-3.259.1* 

31*9-3 

285.1 
173-9 
U58.9 

.6 
17.S 

9.6 

175.0 

2i*.i* 
199.1* 

5.1 

- 

-176.5 
-171. U 

100.0 
1*00.7 

-1,297.8 
-797.1 

178-5 

31.7 

210.2 

60.0 
31.2 

117.3 
69-8 

Sxpended  appropriations 

Earned  surplue  Ij/ 

91.2 

187.6 

Privately  owned: 

; 

; 

- 

5.5 
1.0 

71.0 
153.2 

Earned  Burplua 

Total  privately  owned 

- 

- 

- 

6.5 

. 

22U.2 

Total  capital 

Total  liabUltles  and  csftital 

Analysis  of  Investment   of  United  States 

808.8 

9-6 
19-3 

199.1* 
286.1 

-171.1* 

-797.1 

215-7 
237-8 

91-2 

Ull.8 

29.38O.U 

901.1 

1.903.7 

366.3 

91.2 

-20.0 

•3 

71-5 

1.295.7 

I2.5I8.6 

-U6O.5 

1.153-8 

13.211-9 

39.1 
727.2 

9-6 
.1 

199.1* 

-69.6 

7.0 

-171.1* 
1*1*1.3 
15-7 

793.9 

2.1 

-276.9 

519.0 

210.2 
21.0 

231-2 

187.6 
-1.2 

.1 

Book  val\ie  of  United  States  Interest,   Including 

interagency  items  l6/ 

Interagency  items  (net),   amounts  due  to:     IJJ 

Government  corporations 

Other  Oovermoent  agencies  excluding  Treaeury 

Book  value  of  United  States  Interest  after  ex- 

9.7 

136.8 

285.6 

186. 5 

Oontlngent  liabilities 

.1 

Onaranteed  loans 

Other 

~ 

" 

20.7 

276.5 

" 

- 

- 

Dally  Treasuiy  Statenent,  August  17,  19U5. 
Lees  than  $50,000. 

Conslete  of  corporations  In  which  the  United  States  Government  has 
a  proprietary  interest,  direct  or  indirect,  except  Federal  savings 
and  loan  asBociations  and  those  corporations  In  which  the  proprie- 
tary interest  of  the  United  States  is  evidenced  only  Xry  preferred 
stock  or  capital  notes  acquired  through  the  Reconstruction  Finance 
Corporation  or  production  crsdlt  corporatione. 
Consists  of  Institute  of  Inter-American  Affairs.   Institute  of  Intei 

(Continued  on 


American  Transportation.    Inter-American  Educational  Foundati< 
Inter- American  Navigation  Corporation,   and  Prencinradlo,   Inc. 

2/      Conelets  of  Petroleum  Reserves   Corporation.   Rubber  Development   Cor- 
poration,   and  U.    S.    Conmerclal  Con^iany. 

k/      Includes  the  assets  and  llabllUlee  of  the  Federal  Land  Banks  of 
Houaton,    Louisville,    Springfield,    St.    Loiois,    end  Spokane.   vAlch 
have  retired  the  capital    stock  and  paid-in  surplus  previously  held 
by    the  United  States  Government. 
w         5/     Excludes  unexpended  balances  of  appropriated  funds- 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  3G,  1945  -  (Continued) 

Table  1.-  Corporations  1^-  (Continued) 

(In  millions  of  dollars) 


Department  of  Agricnlture  -  (oontlnned) 

Department 
of  Commerce 

Department 
of  Interior 

Depertment 
of  Juetlce 

nmn  Credit  Admin- 
istration -  (continued) 

I^sderal 

Farm 
Mortgage 
Corpora- 
tion 

lederal 

Crop 
Insurance 
Corporation 

Tederal 
Sniplne 

Commodities 
Corporation 

Inland 
Waterways 
Corpora- 
tion 
18/ 

The 
71rgln 
lelande 
CoE^any 

rederal 

Prison 

Industries 

Inc. 

Production 
credit 
corpora- 
tions 

Regional 
Agricultural 

Credit 
Corporation 

of 

Washington, 

D.  0. 

Assets 

Cash  5/ 

.7 

7.9 

10.3 

1.8 

2.7 

1.0 

.2 

13.9 

Loans  recelTable  from  QoTamsent  agencies 

-_ 

9.6 
2.9 

326.6 
66.5  8/ 
260.2 

: 

- 

•3- 

- 

: 

Loans  recelTable  from  others  (net) 

Acconnte  and  other  recel-rahles,  less  reaems  2/ 
Commodltiee.    enpplles,  and  oaterlals 

- 

6.7 

- 

- 

•3 

- 

. 

.2 

i 

1.0 

* 

.7 
•3 

6.7 

.2 

.7 

1.6 
3.6 

Investment  St 

Pulilto  deht  obligations  of  United  States 

Socurltieo  of  OoTemment  agenclesi 

Guaranteed  sectxltiee  -  public  Issues 

6U.2 

55.7 
119.9 

o 

; 

_ 

_ 

I 

Other  securities,   loss  reserres 

Total  Investments   (net) 

•3 

- 

- 

6.7 

■3 

- 

Land,    structures,  and  aqnlpioent.  less  reserres.. 

Acquired  security  or  collateral   (net) 

Capital   etock  and  paid-in  sorplns  of  OoTsriinent 

.2 

t        * 

.1 

1.8 

.1 

.1 

- 

lU.g 
•3 

U.1 

.1 

Other  assets  10/ 

Total  assets 

121.0 

15.0 

279.1 

2.9 

2.7 

2U.1 

-l.U 

23.3 

LlabllltlsB 

Accounts  payehle  and  accrued  liabilities 

Trust  and  deposit  liabilities 

• 

1.1 

l.U 
6.9 

1.0 

.1 

•  7 
.1 

.2 

.9 

Bonds,   debentures,  and  notes  payablet     11/ 

Ouaranteod  securities  -  public  Issues 

Hot  g'Jaranteed  11/ 

Total  bonds,   debentures,  and  notee  payablell/ 
Other  llabUitleo  1^/ 

: 

'- 

108.0 
7.8 

: 

- 

; 

.2 

; 

. 

_ 

115.8 
.U 

- 

- 

- 

.2 

- 

• 

• 

• 

_ 

.3 

• 

♦ 

Total  llebUitles 

• 

1.1 

12U.li 

100.0 
5U.7 

1.1 

.1 

1.1 

.1* 

•9 

Capital 

TTnlted  States  owned: 

108.3 

12.7 
IZl.O 

.1 
21.2  12/ 

13.9 

140.0 

-ToleS/ 
1.9 

2.7 

2.7 

12.0 
10.5 

•5 
23.0 

.9 
.1 

U.8 
17.6 

SzDended^^rODrlatlons 

Total  United  States  oimed 

15U.7 

1.0 

22.3 

Privately  oimed: 

: 

-_ 

I 

; 

-_ 

. 

. 

_ 

. 

. 

. 

- 

- 

Total  coital 

121.0 
121.0 

13.9 

15^-7 
279.1 

1.9 

2.7 

23.0 

1.0 

22.3 
23.3 

Total  liabilities  and  capital 

15.0 

2.9 

2.7 

2U.1 

i.it 

Analysis  of  Investment  of  United  States 
Book  value  of  Itelted  States  Interest ,   Including 

121.0 

13-9 

262.7 
.2 

1-9 

2.7 

• 

23.0 

-.1 
22.9 

1.0 
-.1 

.2 

22.3 
-l.U 

Interagency  Items  (net),   emounte  due  to:     12/ 

Other  Oovemment  agencies  excluding  Treasur7 
loans  to  Government  coroor&tions 

Book  value  of  United  States  Interest  after  ex- 
clusion of  Interagency  Items 

121.0 

13-9 

262.9 

1.9 

2.7 

1.1 

a.o 

Contingent  liabilities 

Guaranteed  loans 

Other 

~ 

- 

- 

- 

- 

- 

' 

- 

I  behalf 


6/     Includes  $79-2  million  of  loans  mode  "by  commercial  'banks  < 
of  the  Export- Import  Bank  under  agency  agreamentB. 

2/     IncludeB  mortgage  loane  in  proceee  of  foreclosure. 

8/     The  reserve  for  losses  ojj  loane  receivable  Includes  other  lose  re- 
serves which  cannot  tte  distriljuted  to  the  assets  to  which  they 
apply. 

2/     Consists  of  accounts  and  notes  receivable,   accrued  assets,   and  ad" 
Tancee  to  contractors  Eind  agents. 

Oj     Consists  of  deferred  charges,   undistributed  charges,   and  other 


11/     Includes  notes  for  ehort-term  borrovlngB. 

12/  The  figure  for  demand  obligations  of  the  Commodity  Credit  Corpora- 
tion reflected  in  this  statement  differs  from  that  shown  elsewhere 
in  the  "Treofluiy  Bulletin"  because  in  other  tables  this  figure  ii 
partially  as  of  May  Jl,   19^5- 

LJ/     Consists  of  deferred  credits,  undistributed  credits,  and  other  11*- 
bUltlee  (including  liability  reserves). 

Ik/     Includes  $lUl.9  million  of  Taluation  reserves  eetabllshsd  by  TT.    S. 


(Continued  on  following  page^ 
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Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945  -  (Continued) 


Table  1.-  Corporations ^ -  (Continued) 

(In  mllllone  of  doUars) 


Department 
of  War 

7«ilaraL 
Deposit 
Insurance 
Corpora^ 
tlon 

Federal  Loan  i^enoy 

Stoaller 

War 

Plants 

Corporation 

United 

States 

Spruce 

Production 

Corporation 

a/ 

Baconetroctlonnnanoe  Corporation  and  certain  affiliates 

BacoxH 

Btnjtctlon 

finance 

Corporation 

Msaater 

loan 

Corporation 

Tederal 

Hatlonal 

Mortgage 

Association 

The  src 
Mortgage 
Con?)  any 

other 
22/ 

Assets 

• 

10. S 

25.2 
8,ll68.3 

i,03i*.i 

17.3 

U.7 
10.0 

1.1 

10.7 
253.9 

117.7 

Loans  reoslTsble  from  Qovemment  agencies 

- 

15.8 
6.1 

l.U 

59.0 

1.3 

57.7 

•5 

66.3 

140.0 
1.1 
38.9 
16.6 

Loans  recolvuble  from  others  (nat) 

. 

9.7 
2.9 
.1 

l,03l(.l 
2l6.1f 

l.U 

.1 

10.0 

66.3 

1.070.2 

767.6 

1.1 
1.1 

Accounts  and  other  recelTshlee,   less  reserves  2/ 
Commodities,   n^lles.   and  materials 

.2 

.1 

Investment  SI 

Public  debt  obllgationB  of  United  States 

Secnrltlse  of  OoTemment  a^ncies: 

Guaranteed  securities  -  public  Isbusb 

.1 

835.6 

75.1 

U.3 
261.2 

.6 

5.5 

- 

I 

Other  securities,   less  reserms 

Total  iDTastments  (not) 

.1 

835.6 

3W.5 
l.b 
30.0 

360.5 
19.8 

- 

.6 

5.5 

- 

Land,   stroctures.  and  equipment,  less  reserres.. 

- 

11.1 

.1 

7.1 
3.5 

.7 

6,769.0 
263.6 

9,202.U 

15.1 

Ceg)ltal  stock  azid  paid-in  surplus  of  OoTemment 

Other  assets  10/ 

.3 

S70.I 

.5 
.8 

IO.U95.U 

1)6.0 
lAl.5 

18.9 

ISITT 

75.9 

.2 

l.U 

182.2 

Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

- 

.1 
.2 

732.3 

1.950.0 

1.2 

Guaranteed  securitlas  issued  to  Treasory 

Ouarantsed  securities  -  public  issues 

: 

: 

9.019.9 

- 

~ 

U4.7 
IA.7 

7,630.7 
7,630.7 

997.'* 
U,310.5 

21.0 
5.7 

-2.11A!o 
-2.108.1 

[ 

Total  bonds,  debentures,  and  notes  payable  11/ 
Other  liabilities  1^/ 

- 

9.020.0 

201*.  2  22/ 
9.711.7 

. 

. 

. 

579.6 

580.8 

150.0 

-  2U/ 

.1 

• 

2.0 

1.8 

Total  llabUitles 

• 

•3 

10.0 
1.0 

k.l 

lt8.U 

3.0 

Capital 

tTnlted  States  owned: 

.1 

.2 

•3 

325.0 

't59.7 
78U.7 

2U.0 

-5.2 
18.8 

25.0 
2.6 

300.0 
-20.8 

IPrts        A    A    ^^           r^     tl 

Total  United  States  owned 

150.0 

15.1 

27.(. 

179.2 

Privately  owned: 

139.3 

- 

; 

;; 

: 

: 

139.3 

Total  privately  owned 

- 

- 

- 

- 

- 

- 

Total  ce?)ital 

.3 

289.3 

78U.7 

18.8 

15.1 

27.6 
75.5 

-J.168.1 

179.2 

Total  liabilities  and  cepital 

•3 
.3 

870.1 

150.0 
.1 

lo.Ugb.U 

9,80U.6 

-8.327.2 

-22U.8 

18.4 

I5.U 

15.1 
-U.6 
-.6 
9.9 

182.2 

Analysis  of  Investment  of  United  States 

Book  value  of  TJnlted  States  interest,    Including 

18.8 
-17.3 

27.6 
U3.8 
.5.6 
65.8 

-2.108.1 
7,516.2 
I.6U9.9 
7,058.0 

179.2 
-5.8 
-1*.U 

169.0 

39.0 

Interagency  items  (net),   amounts  due  to:      Ijj 

Other  Oovemment  agenoies  excluding  Treasury 
loans  to  Oovemment  cozporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  interagency  items 

•3 

1U9.9 

1,252.6 

1.5 

Contingent  liabilities 

Other: 

. 

. 

- 

- 

- 

- 

203.3 

^ 


Connnercial  Coa^any  which  are  not  e^Tportioned  to  applicable  assets. 
negative  figures  Indicate  deficit- 

l5y     Consists  of  paid-in  capital    (U.    S.   owned),   Treasury  loans  to  Oovem- 
aent  coiporatlons,   and  earned  surplus  or  deficit   (U.    S.    share). 

17/     Negative  figoree  indicate  amounts  due  from  Oovemment  agencies. 

18/     Includes  Warrior  Elver  Terminal  Conpany,   Inc.,   a  wholly  owned  sub- 
sidiary. 

13/     Represents  advances  from  the  Reconstruction  Tinance  Corporation  for 


the  payment  of  operating  expenses. 

go/     Includes  administrative  expense  costs  advaneed  from  Federal  funds. 

a/     World  War  I   corporation  In  liquidation. 

22/     Consists  of  Defease  Plant   Corporation.    Defense  Supplies  Corporation 
Metals  Reserve  Company.   Robber  Reserve  Coa^any,   and  War  DEiiuge  Cor- 
poration.     Effective  July  1.   19^5  Defense  Plant  Corporation,   De- 
fense Si^plies  Corporation.   Metals  Reserve  Conpany.  Rubber  Reserve 
Coo^any  and  Disaster  Loan  Corporation  were  dissolved  and  merged 
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September  1945 


75 


Section  II  -  Assets  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945  -  (Continued) 

Table  1.-  Corporations!/-  (Continued) 


(In  mUllone  of  dolla 

rs) 

National  HauBlng  J^ency 

Railroad 
Company 

Tennessee 

7alley 
Associated 
Coopera- 
tives, 
Inc. 
2/ 

Tennessee 

Valley 
Authority 

Federal  Home  Loan  Bank  Admlnietration 

Federal  Public  Housing 
Authority  and  affUlatc 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Eome 
Owners' 

Loan 
Corpora- 
tion 

ttiited 

States 

Housing 

Corporation 

a/ 

Federal 

Public 

Housing 

Authority 

Defense 
Homes 
Corpora- 
tion 

ASBetB 

I7.U 

1.6 

ltJlt.2 

.u 

a. 3 

2.2 

•9 
1.0 

7-1 

• 

1.0 

DBpoBlte  vlth  other  OoTenunent  agencies 

LoanB  receivable  from  OoTemment  agencies 

131.7 

- 

961t.6 

13.0  8/ 
951.6 

- 

289.6  28/ 

-9 

- 

.2 

2.8 

Loane  receivable  from  other*  (net) 

131.7 

- 

289.6 

-9 

- 

.2 

2.8 

S.9 
6J_ 

Accounts  and  other  receivables,  lets  reserree  2/ 

Commodities,    stq^pliea,   and  Eiaterials 

Investments; 

Public  debt  obligationa  of  United  States 

Securities  of  Oovemnent  agenciee: 

Guaranteed  aecurltiea  -  public  iseues.... 
Not  guaranteed 

1.0 

1.6 

2.7 

. 

6.1t 

.1 

1.7 
6.9 

21.6 

- 

159-8 

155-5 

15.0 
26.2 

- 

8.0 

- 

• 

159.8 

155.5 
1.6 

ltl.2 

- 

8.0 

- 

21.6 

30.3 

.1 

- 

Land,    structures,   and  equipment,   less  researves. 

2-5 
lt.6 

100.0 

- 

219.2 

.3 

67.2 
.2 

- 

719.1 

CEg^ital   stock  and  paid-in  surplus  of  Govenment 

Other  aseete  10/ 

309.S 

1.0 
U5.U 

160.3 

l,lit6.9 

1.2 

23.6 

.u 

5117.0 
.1 

70.3 

67.8 

•  3 

736-6 

8.6 
.6 

Liabilities 

; 

- 

■7 
.1 

1.8 

Accounts  payable  and  accrued  liabilities 

Bonds,   debentures,   and  notes  payable:     11/ 

Ouaranteed  securities  Issued  to  Treasury.... 
Guaranteed  securities  -  public   Issues 

50.0 
50.0 

1,010.0 

16.1 

.1 

-_ 

383.0 

56.; 
_56-9 

2 

- 

56.8 
61.1 

Total  bonds,  debentures,  endnotes  payable  11/ 
Other  liabilities  Ij/ 

- 

1.026.2 
1.2 

- 

383-0 
9-0 

- 

- 

&0.2 

- 

6.1 
7.9 

7.0 
53-0 

- 

.7 

96.lt 
12U.5 

60.3 

1,052.2 

200.0 

-105.3 
9U.7 

- 

392.1 

1.0 
UU.g 
69-3 
-30-3 
l5lt-9 

58.3 

- 

70.9 

37.7 
638.5 
-10.5 
665.7 

Capital 

100.0 

-  iU/ 
100.0 

66.5 
-32.2 

-33-9 

10.0 
2.0 

•  3 

United  States  owned; 

Coital   stock 

I^med  sxirplus  15/ 

Total  United  States  owned 

Privately  owned; 

12l(.5 

69.2 
19.7 
88.5 

213.lt 
■309.8 

12U.5 

•5 

.!( 

12.0 

60.0 

•3 

: 

; 

: 

: 

Total  privately  owned 

- 

- 

- 

- 

. 

- 

- 

Total  capital 

Total  llabllltlea  and  c^ita 

Analysis  of   Investment  of  United  States 

100.0 

160.3 

100.0 

9U.7 
1,1U6.9 

-U 

I5U.9 

12.0 

60.0 
67.8 

•3 

-3 

•3 

665.7 

.u 

537.9 
-2.3 

70.3 

736-6 

722.5 

lt.O 

-2.U 

72lt.O 

l,10lt.7 
-100.0 

.1 

.It 

12.0 
56.3 

59.9 

-1.1 

58.8 

Book  value  of  United  States  interest,   including 

interagency  items  16/ 

Interagency  Itase  (net),  amounts  4ne  to;     IJ/ 

Government  corporations 

Other  Oovonment  agencies  eicludiag  Treasury 

loans  to  Government  cozporatione 

Book  value  of  United  States  interest  after  er- 

125.0 

100.0 

1,0011.7 

.u 

535-6 

68.2 

•3 

Contlngent  liabilities 

Ouarantoed  loans 

Other 

- 

- 

- 

- 

226.8 

- 

- 

" 

- 

25/ 


wltMn  the  Ssconatmctlon  Finance  Corporation. 
iQcludeB  $125.0  million  valuation  reaerrea  irtiich  are  not  appor- 
tioned to  ^ipllcable  aeaete. 

Jbr  purpoeea  of  this  report   the  entire  amotmt  of  earned  afnTplua  of 
this  Corporation  ie  reported  ae  a  liability  reaerre  to  cover  po»- 
elble  inaurance  loaaea  \intll  e^erience  ehkll  have  heen  gained 
which  vlll  permit  the  determination  of  adequate  reserves. 
Flgurea  represent  activities  Tindar  U.   S.   Housing  Act,   aa  amended. 


housing  and  other  operations  of  the  iuthority  are  reflected  in  the 

claaelflcatlon  "Other"  In  Table  2. 
26/     ngures  are  aa  of  Hay  31,    I9I45,   the  latest  available. 
|7/     Pigurea  are  aa  of  March  3I,    I9I15,   the  latest  available, 
a/     Loan  commitments  axoonnt  to   $U03.1  million  a^ralnet  which  advances  of 

$28^.1  million  have  bean  made,   leaving  coomitmentB  to  purchase 

loans  of  $115.0  million. 
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Section  II  -  AssetB  and  Liabilities  of  Corporations  and  Certain  Other  Agencies 
Of  the  United  States  Government,   June  30,  1945  -  (Continued) 

Table  2.-  Certain  Other  Agencies 


(In  allllons 

of  dollara) 

Total 

XzeentlTe 

Office  of  the 

Preaidant 

Dspartaent  of  i^lcultnre 

Bepart- 

■ent 

of  the 

Interior 

2/ 

Tederal 
Vorks 

Agency 
2/ 

lational 
Honaing 
Agency 

United 
States 

Karitiiie 

Comsis- 

Bion 

All 

othar 

Office  for 
Imarjeaey 

Fsra 

Credit 

Adnlnla- 

tration 

1/ 

laxD 
Security 
Idalnls- 
tration 

Bnral 
llactrl- 
fication 
idxlnls- 
tration 

7edaral 
Bousing 
Adainls- 
tration 

War 

Shipping 
AdainlB- 
tratlon 

Assets 

256.5 
.2 

l,22U.O 

-282.7 

JUl.J 

M7.5 

53.6 

«3.8 

.7 

27.6 

3.1 

.2 

377.0 

-.1 

376? 

13.U 
-1-3 
12.1 

nr 

• 

20.U 

lU.l 

127.lt 

Loans  racslTable  f roa  OoT«rsffl*at  aeeneiaa 

- 

150.3 
-127.0 

IW7.I! 
-lli3.'» 

35'..l. 

16. 9 

-8.9 

68.0 

21.3 
21.3 

S.7 

S0.5 
-2.0 
78.5 

56.6 

fi-7 
17"».0 
25.0 

Aceonnta  and  other  racalrablaa.   laaa  raaarraa  6/ 

IJ.2 

2S.ll 

36.2 

.2 

5.8 

.1 

•7 
.1 

IsvaatMnfta: 

tatUc  lalit  obll£stlona  of  Unital  Stataa 

Sacorltlaa  of  OoTernsant  asenclaa: 

Qoaranteed  aacurltiaa  -  public  laauea 

96.5 

5.i 

101.9 

12,168.7 

12,292.9 

19.8 

178.5 

1.135.8 

27.'t36.7 

1.25.2 
7't.l 

-_ 

: 

" 

~ 

a 

I 

96.5 

2.7 

2.7 

2.7 

2.7 

12,158.7 

1,583.6 

.U 

•5 
H.OIS.U 

20.5 
"18.9 

Votal  iDTeatmanta  (nat) 

- 

. 

- 

- 

- 

96.5 

.6 
15.9 

7.273.3 
U76.I 

1.5 

178.5 

3'..6 
2.0 

22.6 
'»77.S 

•9 

l».0 

.2 

386.3 

13-7 

90.3 

82.1 
2U0.5 

3.296.7 

55*. 5 

Land,   atruotvraa,   and  atjalpBent,    laaa  raaarraa.. 

Capital  atock  of  QoTemnant  corporatlona 

Othar  aaaata  jj 

7,85'».2 

-ion 

26.3 

155.5 

U,073.6 

1.1 
6.U 

Liabilities 

Aceonnta  payable  and  accrued  llabllltlea 

391-3 
13.3 

.1 

.1 

8.3 

l.U 

Bonds.   debenturOB,   and  notea  parable; 

Not  guaranteed 

J7''.6 

: 

- 

100.5 

100j5 

2*0.2 
2>I0.2 

- 

- 

33.9 

- 

Total  bonds,   debenturea,   and  notea  payable... 
Other  liabilities  6/ 

- 

- 

- 

. 

33.9 

. 

. 

i,lio6.2 

21W.2 

•T. 
.7 

105.5 

_ 

_ 

_ 

268.8 

u, 129. 510/ 

-32ll.6 
3.80t.8 
'».073.6 

13.856.0 

13.92^.0 
lt,018.U 

652.8 

2l«).3 

153.1 
-7-2 
lUS.o 

.1 

• 

U1.6 

83.0 

28.9liy 
111.9 
155.5 

Proprietary  Interest 

3't,868.0 
-8.8J7.5 
26,030.5 

27.U36.7 

13,861.8 

192.2 
1"«,05^.0 

1,168.7 

12,8Sl*.lt2/ 
-5.683.1 
7,201.3 

701.2 
-*97.5 
203.6 

203.6 

-178.5 

882.7 
-510.7 
372  1 

82.5 
-56.2 
26.2 

26.3 

2,095.7 

-1.855.1 

240.5 

21W.5 

Total  proprietary  Intereat 

Total  llabllitlas  and  proprletai?  Intereat 

Analysis  of  Investment  of  United  States 
Sook  ralua  United  Statea  Intereat.  Including 

7,<5U.2 

7.201.3 

35.1 
6.6 

-^n 

3«.3 

372.1 
95.9 

1U6.O 
2M0.0 

386.0 

26.2 

2M0.5 

UI.9 
6.lt 

3,80lt.8 
-8.5 

-6.6 
3.789.7 

9.3 
l.U 

1,755.3 
1.8 

Interagency  Itene   (net),   aaonnts  due  to:      1^ 
OoTemaent  corporatlona  and  thoae  OoTemnent 

Certain  other  QoTernnsnt  agenclee,   excluding 
Treaaury  loana  to  Qoremsent  corporations.. 
Book  Talue  of  United  States  Interest  after  ex- 

7.2^3-1 

25.1 

I168.O 

26.8 

2l«.l» 

US.lt 

1.757.1 

Oontlngent  liabilities 

Ouranteed  loana 

1.159.3 

- 

T 

-. : 

" 

- 

- 

- 

Ihlly  Treasory  Statesent,  iii«aat  17,   19^. 

*       Uai  than  $50,000. 

1/     Oonalttt  of  Agricultural  Karketloc  Act  B«to1t1iic  Fund  and  IbergeBeT* 
Crop  and  lieed  Loana. 

g/     Conalata  of  Indian  Loana,   Paerto  fiican  Hurricane  Belief  Loan  Sec- 
tion,  and  Puerto  Rloo  Beoone tract Ion  AdBlnlatratlon. 

2/     Conalata  of  Pattllc  Worlca  Administration  and  War  Fnblle  Worfca,   Cob- 
■onlty  TaclUtlaa. 

U/     Cooalsta  of  Smwy  Oepartaent,   eale  of  aorplna  anppllea   (Vorld  Vu-  I), 
and  guaranteed  loana  (Vorld  Var  II);  Var  Hapartaent,   goaranteed 
loana  (World  Var  11);    Federal  Pabllc  Hooalnf  Aothorlty,  war  hooalng 
and  anbalatance  hosaateada;   Tederal  Secorlty  Agenoy.   loana  to  atu- 
4»nta;   and  treaaory  Departaent,  nlioallaneoaa  loana  and  certain 
other  aaaeta. 

5/     Xxoludaa  unexpended  balancoa  of  appropriated  fonda. 

6/     Conalata  of  aceonnta  and  notea  recelTable,   accmad  aaaeta,   and  ad- 
Taaooa  to  contractora  and  agents. 

Jj     Conalata  of  deferred  charge*,  undlatrlteted  chargea,   and  other 
aaaeta. 

8/     Conaleta  of  deferred  credlta,  undistributed  credlti,   and  other  11a- 


UUtlea  (inelndlBC  liability  reaerrea). 
2/     Includea  the  Talue  of  veaaela  and  other  expeaaa*  transferred  fr<a 
the  0.   3.  Narltlae  CoBnlsslon. 
10/     Xxeludea  the  Talue  of  Teseela  and  other  expenses  transferred  to  the 
Var  Shipping  Adnlnlstratlon  for  which  no  transfer  of  fonda  will  be 

11/     Bapreaenta  excess  of  expenditures  Incurred  pursuant   to  legislation 
for  such  actlTltlaa  aai      Conatructlon  and  operation  of  aerchant 
■arlne  fleet  In  Intereat  of  the  war  effort;   relief  to  famers;   loans 
and  grants  for  rural  rehabilitation  and  aubsistence  honestaads;   re- 
lief and  rehabilitation  In  Paerto  Rico;   loans,   grants,   and  relief 
In  conatructlon  of  housing,   public  works,   and  coomunlty  faollltles; 
and  others. 

12/     HegatlTe  flgurea  Indicate  excess  of  expense. 

13/     Includes  163.3  Dillllon  representing  equity  of  aortga^ors   Id  eemlnca 
of  group  accounts  of  the  Mutual  Mortgage  Insurance  Ttind. 

lU/     Conalata  of  paid-in  capital  (Q.   S.   owned),    leas  Treasury  loans  to 
OoTemnant  corporations,  plus  excess  of  income   (or  expense). 

1^/     RegatiTe  flgurea  indicate  amounts  due  from  OoTemment  a^anclea. 
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INTERNAL   REVENUE   STATISTICS 


7S 


Treasury  Bulletin 


Summapy  of  Internal  Revenue  Collections  ^ 


(la  thousands  of  dollars) 


Total 
rocelpte 
from  inter- 
nal revenue 
C Daily 
Treasury 
Statement) 


Adjustment 

to  Daily 
Treasury 
Statement 


Total 

Internal 

revenue 

eollsctlont 


Income  and  profits  taxes 


Total 

Income 
and 


IcdiTidual 


Corporation 
income  and 

excess 
profits  U 


Hi seel- 

laneous 
profits 
taxes  hj 


Bknploysent   taxes 


Total 

eorploy- 

ment 


Social    Security 


Unemploy- 
ment  in- 
surance 6/ 


Railroad 

retire- 
ment 

1/ 


October. . 
KoTember . 
December . 

i-January . . 
Tebruaz7 . 
March 

April 

M«y 

JuB« 

July 


3.512.852 
S.SST.lUO 
S.eTU.SlS 
5.161,231 
5.303. 13't 

7.361.675 
12.993.118 
22.143,969 
Ul,6«it,9g7 
1*3,902,002 

l,98U,6U6 

2.702,1(86 
5.7'te,985 

1,E80,U76 
2.300,370 
'♦,9'»5.'*87 

3.01*2. 1*77 
3.8lU,557 
6,1*31.321 

2,71*5,867 
2.920.937 
5.J8l*,393 

2,526.623 


♦18.521 
-37.168 
♦30,1*70 
-1.133 
-19.637 

♦10.1 1*1 
-36.797 

-22U, 755 
►1.565.1*77 

+101 . 66U 

-635.503 
-l»7.863 
♦691.71*8 

-607.262 
-95.871 
♦679.875 

-631.287 
-170.735 
♦813.51*0 

-285.266 
-352,957 
♦71*3.21*5 

-631.609 


3. 1*91*.  331 
U.  6314.308 
5.6l(3.gU8 
5.162,361* 
5.322.771 

7.351.531* 
13.029.915 
22.368.721* 
110,119,510 
'*3. 800. 338 

2.620.11*9 
2,750. 31*9 
5.057.236 

2.1*87.738 
2.396.21*0 
U, 265.612 

3.673.76I* 
3.985.292 
5.617.781 

3.031,133 
3.273.8S5 

1*,  61*1, 11*8 


1,1*27.1*1*6 
2.179.828 
2.629,030 
2,185.111* 
2.129.609 

3.U7l.l2lt 

8. 006. 881* 

16. 298. 888 

33,027,802 

35.061.526 

1.729. '♦91 

1.712.1*02 
U, 1*89, 671 

1,809,766 
1,633,189 
3.669.61*2 

3.02i*,l6i* 
3.157.951* 
1*.  995. 871* 

2,1*07.751 
2.1*06.326 

1*. 025. 296 

2,21*1.907 


67U.U16 
1.091,71*1 

1,286,312 

1,028,831* 

982,017 

1,1*17,655 
3,262,800 
6.629.932 

18. 261. 005 
19. 031*.  313 

1,318.91*1 
1.31*0.616 
1.356,371 

1.322.758 

1,21*1*. 287 

327.870 

2.617.322 
2.726.523 
1,821,017 

1,760,877 

1,989,318 
1,208,613 


738.521 
1,056.909 
1,299.932 
1.122,51*1 
1,120.582 

2.016.297 

1*. 687. 1*62 
9.581*. 715 
11*, 629, 31*1* 
15.883.235 

1*03.887 

366,022 

3,108,1*61* 

1*78.507 

382,066 

3,311*, 922 

1*01,817 

1*25.366 
3,161,712 

637.651 

1*07,123 

2.795.700 

61*6.  UU3 


11*. 509 
31.178 
1*2,786 

33.71*0 

27.010 

37.172 
56.621 
8U.2U1 
137,1*52 
1U3.978 

6.663 
5.96"* 
2**.  835 

8.501 
6.836 
26.81*9 

5.026 
6.065 
13.11*5 

9.221* 
9.885 
20.983 


1|8 

265.71*5 
71*2.660 
7i*0.i«29 
833.521 

925,856 
1,185,362 

1,1*98.705 

1,738.372 
1.779.177 

136,U75 
261,058 
38,508 

I3i*.095 
21*3.026 
36.981 

102.795 
317.1*12 
61.571 

106.510 
296.726 
1*1*.  020 


207.339 
502.918 
529.836 
605.350 

687.328 

895.336 

I.131.5U6 

1.290.025 

1.307.931 

127,81*6 

216.672 

3.353 

125.1*70 

199.507 

3,101* 

71.268 

191*.  263 

5.789 

99.916 

256.311* 

l*.U2g 


125.1*71        117.656 


58,119 
90.267 
101,167 
106,123 

100.658 
119.617 
156. 008 

183.337 
lB6.Ug9 

5.9^1 
6.966 

677 

5.688 

7.991 

877 

30.021* 

106,572 

3.362 

l*,931 
10.330 
1.129 

5.093 


1*8 

287 

11*9.1*76 

109.1*27 

122,01*8 

137.871 
170,1109 
211,151 
265.011 
281*.  758 

2.688 
35.1*20 
31*. 1*78 

2,937 
35.528 
33.000 

1,502 
16.577 
52.1*19 

1.663 
30.082 
38.1*61* 


Mltcflllaneous  Internal  revenua 


Total 

nlflcellfuieoua 

Internal 


Ciqiltal 
■toclc 
tax 


Estate  and 
gift   taxee 


Alcoholic 

beverage 

taxes 


retalleri 
excite 
taxes 


Miscel- 
laneous 
taxes 


Agrlcul  tural 

adjxiatment 

taxes 


October. . 

HoTember . 
Deceober. 


April. 

May... 
Jnne.. 


2.001*, 513 
2.188,735 
2.272.158 
2.236,821 
2,359.61*1 

2.95U.553 
3.837.670 
'i.571.131 
5.353.336 

6.959. 63"* 

751*.  183 
776.889 
529,058 

51*3.877 
520,025 
558,989 

51*6,806 
509.926 
560.337 

516.871 
570.81*2 
571.832 

790.851* 


91*.  91*3 
137.1*99 
139.3'*9 
127.203 
132.739 

166.653 
281,900 
328. 795 
380.702 
371.999 

128.357 
193. 918 
29.170 

18.61*0 
36U 
311 

(-21) 
2l*7 

1*09 
1*09 

(-67) 
261 

10l(,92l* 


378,81*0 
305. 5U8 
1*16,871* 
360,715 
360,071 

1(07, 0S8 
U32,5lio 
1*1*7,1*96 
511.210 
61*3.055 

1*7,687 
62,670 
35.310 

38,520 
31,707 
1*9,690 

1*9,295 
37. 1*1*5 
89.153 

75.1*73 
61*,  298 
61,807 

1*9,321* 


505. 2U3 
593.831 

567.669 
587.605 
621*,  061* 

819,869 
1,01*8.165 

l.l*23,ll«0 

1.618.01*5 
2.309. 861* 

209.939 
201,911* 

182,761 

196.077 
203.75^ 
201.1*61 

206.1*08 
19U.59I* 
170.878 

171.062 
180. 16I* 
190.852 

198,335 


ce:  (1)  Total  receipts  from  Internal  rerenue:  Dally  Treasury  Statenents: 
(2)  Detailed  collections  by  type  of  tax:  Heports  of  collections  made 
by  collectors  of  internal  reTeoae. 

1/     Ixcludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,    etc. 

2/     Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
BeTsnue  Act  of  igUs  and  the  Current  Tax  Poyuent  Act  of  I9U3. 

i/     Includes  income  tax  collections  on  Alaskan  railroads.      The  excess 
profits  tax  included  In  this  column  is  that   imposed  under  the 
Second  HeTenue  Act  of  I9U0.   as  amended. 

1*/     Consists  of  the  declared  Talue  excess  profits  tax.    the  profit  llait- 


500,785 
551.923 

567,777 
579.781* 
608.073 

697.712 
780,792 
923.857 
988,1*83 
932,11*5 

77.31'* 
86,022 
77,507 

77.521 

81,180 
70,601* 

78,1*50 
66,oI»7 
73.621 

67.625 
83.025 
93.230 

83.658 


68.990 
69.919 
1*6,233 
1*1,083 
38,681 

39.057 
Ul ,  702 
'*5.155 
50,800 

65,528 

5.233 
5.591 
U. 1*1*8 

5.3U5 
5.11*2 

U.893 

5.718 
5.893 
5.5U6 

5.U35 
5.983 
6.300 

5.870 


379. 5'w 
1*1*9,851* 
1*16,75'' 
396.891 
UU7.088 

617.373 
852.069 
670.015 
728,691* 
1,206,616 

71,586 
87,679 
81*,  763 

91*.  656 
95.259 
119,51*2 

116,579 
115,91*6 
10lt,199 

96.517 
116.192 
103.697 

120,739 


76.173 
80, 161 
117,502 
11*3.51*0 
11*8,925 

206,831 

1*00,501 

732.332 

l,075.uoi 

1,1*30,1*28 

211»,068 

139. 09U 
115.099 

113,119 

102,617 

112,1*88 

90,376 
89.755 
116,530 

100,350 
121,21)6 
115.686 

228,001* 


62.323 


ln«  proTlslons  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 
5/  Sepresents  colloctions  under  the  Xederal  Insurance  Contribution! 

Act  commencing  September  1939;  prior  thereto,  collections  under 

Title  Tin  of  the  Social  Security  Act. 
6/  Bepresents  collections  under  the  federal  Unemployment  Tax  Act 

commencing  September  1939;  prior  thereto,  collections  under 

Title  II  of  the  Social  Security  Act. 
2/  Hepresents  collections  under  the  Carriers  Taxing  Act  of  1937. 
8/  Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 

the  dlTidends  tax  imposed  by  the  Act  of  June  16.  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 


1931      32       33       34      '35      '36      '37      '36       39      40       '41       '42      43      44       45      '46 


Individual  Income  Taxes 


Illll 


t 


Corporations  Income 
and  Excess  Profits  Taxes-" 


■■--■■■■■■II 

1931  '33  '35  -37  'ii  '41 


•43  '45 


1931 

■33             '35            -37 

■39 

'41 

'43 

'45 

Estate  and  Gift  Taxes 

■    ■    1 

im_ 

Employment  Taxes 


- Ill 


1931            '33            '35            '37             '39 

'11                '43               '45 

Alcohol  and  Tobacco  Taxes 

-.1 

■III! 

lllll„ 

1931 

•33            '35            '37             '39 

■41              43             45 

Manufacturers'  and  Retailers' 
Excise  Taxes 

.--.■■■■■_ 

1931  '33  '35  -37  '39 


■43  -Ab 


Other  Internal  Revenue 


1931  '33  '35  -37 

^Includts  miaetllWMus  pntrls 

Office  of  the  Secretary  of  the  Treosury,  Division  of  Research  and  Statistics 


1931  33  '35  '37 


mill 


go 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(In  tboosands  of  dollars) 


liVi 


19U5 


First  month 


Income  and  profits  taxee: 
Individual  I 

Withheld  by  employere: 

Currant  Tal  Payment  let  of  191*3  2/ 

SevenM  Act  of  19te 

Other: 

Current  2J 

Back 

Total   LndlTidual  Income  taxes 

Corporation: 

Income  taxes: 

Currant  ^ 

Bade 

Szceee  profits  taxes  (Second  Reremie  let  of  I9I4O1 
as  amended) 

Total   corporation  taxes 

Mlscellaneoue  profits  taxeet 

Declared  Talua 

Vinson  let 

Unjust   enrichment 

Total  miscellaneous  profits  taxes 

Total  Income  and  profits  taxes 


Anploynent  taxes: 

Social  Security  taxes: 

Old-age  insurance  2/ •  • 

UneiDployment  insnrsnce  6/ 

Total  Social  Security  taxee .' 

Ballroad  retirement  2/ • ^< 

Total  employBsnt  taxee , 

Mlecellaneoua  internal  rereniiet 

Capital  stock  tax 

Estate  tax 

Oift  tax 

llcoholic  beverBge  taxes! 

Distilled  spirits  (in^ortedi  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,   etc.    (ii^orted,   excise) 

Winee,  cordials,   etc.   (domestic,   excise) 

Brandy  used  for  fortifying  sweet  vines  (repealed 

as  of  July  1 ,   igllO) .' 

Dealers  in  distilled  spirits;   rectifiers;  nanufac- 

turere  of   stills  (special  taxes) 

Stance  for  distilled  spirits  intended  for  Kcport., 
Case  stacks  for  distilled  spirits  bottled  in  bond. 

Container  stasis 

rioor  taxes. 

Fermented  malt  llqoors .- 

Brewers;   dealers  In  malt  liquors  (special  taxes).. 
Total  alcoholic  bevera^  taxes 

Tobacco  taxes: 

Cigars  (la>:ee) 

Cigars  ( aaall) ' 

Cigarettes  (large) 

Cigarettee  ( small ) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarett  e  papers  and  tubes 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,   issuee  of  capitel  stock,   deeds  of  convey- 
ance,  etc 

Transfers  of  coital   stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  staiDp  taxes 


7.038, U3« 
78lt.997 


_182i. 


Ig,z6i,oo5 


'1,762.71'* 
521,1*31 


9.3'»5.198 


lU,629,3'*'* 


136. 9S0 
39 
U3U 


137.1*52 


1,290,025 


I.U73.361 
265.011 


380,702 


U73.U66 


37.71*5 


286.871 

611, 835 

18.871* 
1*,027 
30,068 

12 

8.109 

2 

1.369 

8,516 

85,831* 

559,152 

3.375 


1.618,01*5 


30.152 
107 

903.958 
7.692 
l*5.2f9 
l.l6i* 


988.1*83 


26,21*3 

17.096 
7.'a'» 

!*L. 


10,263,1*18 

802 


8,567.11*7  1*/ 
202,91*7 


19.03l*,313 


1*,1<21,682 
1*58,031* 


IU3.798 


i'*3.978 


35,061.526 


1.307.931 
186.l*ffl 


l,l*9l*,l*20 
281*.  758 


371.999 


596.137 


1*6.918 


199.691 
1,281*,  613 

32,5^ 

2,122 
1*5,269 


11,213 

^83,3U3 

638,682 

3.130 


2,309,861* 


36.5^3 

8» 

695 

836,058 

7.751 

1*9.57"* 

1.390 


932.11*5 


21*.  852 

7.U93 

25_ 


65.528 


131.516 
8,131*  r 


92,5'*9 
a,  807 


289.531 


1103.887 


6,661 
2^ 


6.663 


1.729. '*91 


127,81*6 


133.787 

2.6se 


136.U75 


"16.709 


JIL. 


22,668  r 
76,779 

1.779 
300 

3.058 


3.35"* 
1* 
108 
1,129  : 
36,638 
62.715 
1,1)06 


n.31"* 


2.291 


5-Z33 


1,21*9.298 
961 


3I8.39O 
19.223 


'^it 


1*29.1*1*9 


61*6,1*1*3 


2,2la,907 


117,656 
5.0'?3 


122,71* 

2,722 


125,1*71 


10l*,92l* 


1|8,095 


9.711 

US.  628 

2,61|1* 

27 

2,81*3 


3.306 

1* 
70 
815 

115 

61.935 
1.237 


198.335 


2.588 

5 

102 

76,35"* 

57U 

3.833 


83.658 


2.556 

52l* 


5.870 


131.516 
8.131*  r 


1.318.9'H 


92.51*9 
21,807 


289,531 


1*03.887 


6,661 


6,663 


1.729."*91 


127,81*6 


133.787 
2,688 


136. U75 


"*6.709 


22.668  r 
76.779 

1.779 
300 

3.058 


3.35"* 


1.129  p 
36,638 
62,715 

l,lio6 


3.381 
69 


77.31"* 


2.1*17 


2,291 
521 


5-233 


1,21*9.298 
961 


318.390 
19.223 


160,951* 
56,0110 


1*29,1*1*9 


61*6,10*3 


2,21*1.907 


117.656 

5.093 

122,71*9 

2.722 


125,1*71 


10l*,92l* 


I18.O95 


9.711 
U5,628 

2.6l*U 

27 

2.81*3 


3.306 

1* 

70 
815 

115 

61.935 
1.237 


198.335 


2.588 
5 

102 

76.351* 

57"* 

3.833 

201 


83.658 


2.556 
52l* 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections^/ -  (Continued) 


(In  thouaandi  of  dollare) 


MlscellaneouB  internal  revenue  (continued)! 
Manofacturere'  and  retailers'  exclee  taxse: 

Lnbrlcatlog  oils 

Gaaol Ine 

Tiree  and  tubes 

Floor  taxes  on  tires  and  tTibee 

Ao.tomo'blle  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  acceseories  for  automobllee 

HLectrlcal  enersr 

Electric,   gas,   and  oil  q^pllances 

Hlectrlc  light  bulbe  and  tiibee 

SLectrlc  eigne  (repealed  as  of  ll/l/US) 

Radio  sets,  phonographs.   cosQ^onentst  etc 

PhonogT^h  recorde 

Musical   inetruments 

Mechanical  refrigerators,   alr-condltlonere.   etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  machlnee 

Furs  -  retailers'   excise 

Jevelry  -  retailers '  excl se 

Luggage  -  retailers'    excise  (effective  k/l/^) . . . 
Lu^age  -  manufacturers'   excise  (suspended  as  of 

kf\/Uk) 

Optical   equipment   (repealed  as  of  ll/l/Uz) 

Photographic  e^iparatus 

Eubber  articles  (repealed  as  of  II/I/U2) 

Sporting  goods 

ToUet  preparations  -  retailers'   excise 

Washing  machines  (repealed  as  of  U/l/US) 

Fireaims,    shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 

Total  manufacturers'   and  retailers'  axBlse  taxes. 


Miscellaneous  taxes: 

Bituminous  Coal  Act   of  1937 

Sugar  Act  of  1937 

Telephone,  telegraph,   radio,   and  oable,  leased 

wires,    etc 

Local  telephone  service 

Transportation  of  oU  try  pipe  line 

Transportation  of  persons,    seats,  berths 

Transportation  of  property  (affectire  12/1/U2).. 
Use  of  motor  vahlcles  (effeotlrs  2/1/U2).... .... 

Use  of  boate   (effective  2/1/U2) 

Leases  of  saf&-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  proceesed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,   Including  special  taxes 

Harcotica,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  llstsd 


IS^ 


abo 


Total  miscellaneous  taxes. 


Total  mlscellaneouB  Internal  revenue- 
Total  internal  revenue  collections 


Adjustment  to  Dally  Treasui?  Statemant. 


Total  recslpts  from  internal  rersmie   (Qaily  Treasoxy 
Statement) 


52. "tr; 

271.217 

1*0,309 

25 

3.2't7 

1,222 
31.551 
51.239 

5.027 

5.36« 

255 

3.1»02 
1,889 

fs 

2.1|06 

8,671 
55 
3.760 
58.726 
113.373 
8.3U3 

'*.777 

8 

11.907 

295 

2,U9S 
UU,790 

l.o6i 
37 

91 

728, 694 


l.it03 
68,789 

lUl.275 

90,199 

15.851 

153.683 

215,>lS8 

1314.326 

352 

6.59U 

178.563 

26.726 

9.182 

2,208 

I8.U75 

18 

U,08U 

779 

7.190 

16 

201 

1. 075.1101 

5.353.336 
140.119.510 


*1.565.U77 


Ul.68U.987 


19U5 


92,865 
U05,563 
75.257 

20,8U7 

U9!ui|0 
57.OOU 
12, 060 
11,035 
,  55 
U.753 
2.015 
927 
1.637 
9.3U9 
U 
10,120 
79.U18 
18U,220 
73.851 

6 

73 

19.288 

228 

U,2Ug 

86. 6w 

3.132 
5 

3L 

1,206,616 


73.29U 

208,018 
133.569 
16,286 
Z3U.182 
221.088 
128.701 
336 
7.311 
300,589 

56.877 

IU.160 
U,i6o 
19.100 

58 

5.903 

756 

6,208 

16 

180 

1,U30.U28 

6.959. 63U 
U3. 800. 33s 


+101, 66U 


U3, 902,002 


First  month 


FlMSl 

year 

19U5 


5.U73 
22,2lU 
5.852 

660 

IU3 
2,900 
U,256 
1,U18 

538  r 
U 

282 

125  r 
US 

197  r 

623 


I.UU3 
11.771 
5.568 


1,122 

7 

30U 

5.908 

U 

375 


71.586 


U,966 

15,32U  ; 
8.7U6 
1,120 

a,uU9 

20,085 
98,8US 

1U3 

696 

26.258 

5.086 

88U 

1.U81 

7.356 


996 

128 

1*77 

7 


21U.068 
75't.l83 


2.620.1U9 


-635.503 


1.98U,6U6 


13,6UU 
39.518 
8.925 

U,087 
778 
5.909 
U.lUa 
1.572 
76U 

36$ 
197 
103 
208 
750 

I.2U8 
2,9UO 
16,780 
6.76U 

7 

1 

3.6S1 


6.123 

a.U97 

13.58U 

1.328 

20 ,068 

20.690 

98,U7U 

132 

733 

27.517 

5.815 

i.ugu 

1.U99 

7.U08 

i,03U 


790, 85U 


-631,609 


2,526,623 


July 

I9U4 


22,2lU 
5,852 

660 

IU3 

2,900 

U,256 
1.UI8 
538  r 

U 
282 
125  P 
U8 
197  P 
623 


5,'5S 


1,122 
30U 

5,908 

u 

375 


71.586 


U,966 

15.32U  r 
8,7U6 

1,120 

21,UU9 

20,085 

98,8U8 

IU3 

696 

26,25s 

5,086 

88U 

l.USl 

7.356 


996 

128 

•♦77 

7 


au,o68 


75"*.  183 


2,620,lU9 


-635.503 


1,98U,6U6 


Sotirce:  (1)  Total  receipts  from  internal  reranoe:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  ^7  type  of  tax:  Baports  of  col- 
lect iona  made  by  collectors  of  Internal  revenue. 

r       Revised. 

*       Lees  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,   etc. 

2/     Consists  only  of  collections  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  aevenue.     Collections  under  this 
act  as  shown  in  Daily  &easury  Statements  consist  of  withholdings 
deposited  in  Oovsnuoent  depositaries  in  addition  to  payments  ac- 
cotapanylng  ret'oms  filed  with  the  Collector  of  Internal  Eevenue. 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

fUod. 

Current  individual  income  tax  collections  for  the  fiscal  year 

19U5  include  payments  on  unforgiven  portion  of  19U2  tax,  due 

March  I5,  I9U5,   of  $308,605  thousand  for  the  period  Jannary  1,  19U5 

through  ipril  30,   19U5. 

Bepresents  collections  under  the  Federal   Insurance  Contributions  Act. 

Represents  collections  under  the  Federal  Uneniployment  Tax  Act. 

R^resente  collections  under  the  Carriers'  Taxing  Act  of  1937. 

Tax  impossd  \:^on  the  manufacture  and  sale  of,   and  ths  occi^ational 

tax  on,  mixed  flour  repealed  as  of  November  1,   I9U2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllHona  of  dDllare) 


fiid  of  calendar 
year  or  month 


Sold  eartlf- 
Icatee  1/ 


Gold  reserve 
against  tj.  S. 
notes,   etc.   2/ 


Xxchange 

Stabl Illation 

»und  1/ 


1936. 
1937. 
1938- 
1939- 
19MO. 

1941. 
1942. 
19^3- 
1944. 


1944-Juiy 

ia^st .... 
Septea^er . 

October. . . 
November. . 
December. . 


1945-Jannapy . . 
Tebmazy. 
March 


Iprll. 
Hay... 
June. . 


July  p. 


11.257.6 
12,760.0 
14,511.2 
17,643.4 
21,994.5 

22,736.1 
22,726.3 
21,937-8 
20,618. 8 

20,995-9 
20,926.3 
20,825.1 

20,726.7 

20,688.4 
20,618.8 

20,549.8 

20,J06.0 
20.418.7 

20,373-6 

20,270.2 
20.213.0 

20.152.3 


8.959-6 
9,a2.3 
11,872.8 
15,278.6 
19,825.4 

20,564.8 
20,611.9 
19,8a.O 
18,497.4 

18,876.9 
18,812.4 
18,700.7 

18,605.1 
18,581.1 
18,497.4 

18,426.0 
18.398.3 
18,313.6 

18. 259. 7 

18. 163.8 
18,106.6 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
l,8W.O 
1,800.0 

1,800.0 
1,800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


341.9 
1,591-6 
682.4 
408.9 
213.2 


158.4 
160.7 
165.4 

163.0 
157-9 
168.3 

165-5 
151.2 
165.1* 

167.7 
151.6 
149.0 

157-8 
150.4 
150.3 

163. 8 


ca:      Bally  rreaeury  Statements, 
p       Preliminary. 

1/     Comprises   (l)  gold  certificates  held  by  the  pablle  and  In  Federal 
fieserre  Benks;  end  (2)  gold  certificate  credits  In  (a)  the  Oold  Cer- 


tificate !bnd  -  Board  of  Oovemors,   I^ederal  Eeserve  System,   and 
(b)  the  Redemption  ^tnd  -  T^deral  BeservB  notes. 

2/     Seserve  against  United  States  notes  and  Treaanry  notes  of  1890. 

ll     ZxcludBs  gold  In  active  portion  of  Ixchange  Stabilisation  rimi. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  P«r  fine  oonce) 


Hevly-mloed 
domestic 

gold 

Oold  received  l^y 
importation  or 
released  for  ex- 
portation (-)  1/ 

Miscel- 
laneous 2/ 

Total 

1940  -  Jan. -Mar 

j^r .  -June .... 

July-Sept 

Oct. -Dec 

1941  -  Jan. -Mar 

Apr .  -June .... 

July-Sept 

Oct.-Dsc 

1942  -  Jan. -Mar 

J^ .  ^une .... 

July-Sept 

Oct.-a>c 

1943  -  Jan. -Mar 

i^.-June.... 

July-Sept 

Oct. -Dec 

1944  -  Jan. -Mar 

ipr. -June 

July-Sept 

Oct. -Dec 

1945  -  Jon. -Mar 

Apr .  -June .... 

46.77 
1*6.37 
52.27 
73.63 

U9.67 
30.91 
57-05 
49.20 

36.49 
30.03 
32.36 

12.23 

1.24 

-3-01  ll 
6.66 
-3.23  ll 

-3.61  y 

-7-11  i/ 
-5.67  i/ 

-12-70  1/ 

-17-89  V 
-18. 4g  ll 

739.62 

1,480.79 

1,225.88 

674.04 

320.20 
224.76 
76. U 

-75-91 

-87-04 
17.62 
-16.41 
-41.17 

-152.40 
-187.03 

-219.42 

-234.93 
-335.65 

-419-55 
-34^.20 
-194.36 

-183-33 
-188.08 

2.93 
3.1^ 
3.16 
2.50 

3.27 
2.31 

1.86 
1.43 
1.62 

1.11 

.65 

1.77 

.35 

.72 

1.50 

.31 

•  87 
.80 

1.10 
+.85 

7«9.32 
1.530.30 
1,281.31 

750.17 

372.46 

^4! 
-24.40 

-48.69 
49. 08 
17.57 

-27-83 

-150.51 

-188.27 
-212.41 
-237-1*1* 

■m 

-348.00 
-206.26 

-200.12 
-205.71 

1/  Includas  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Comprises  domestic  coin,  secondary  gold,  etc. 
ll     Sxcess  of  sales  of  gold  to  domestic  Industry  over  receipts  of 
nevly-odned  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1936. 
1937. 
1938. 


1941. 
1942. 

1944! 
1945- 


1944-July 

iugast 

September. 

October... 
Sorember. . 
December . . 


1945-Jannajr7 . . 
J^slmiary. 
March 


^ni. 

•tajT... 
Jane.. 


Sold 

(*35  P«r 

fine  ounce) 


10,608.4 
I2.3I8.3 
12,963.0 
16,110.1 
19.963.1 

22,624.2 
22,736.7 
22.387-5 
21,173-1 

20,212.9 

20,995-9 
20,926.3 

20,825.1 

20,726.7 

20,688.4 
20,618.8 

20,549.8 
20,506.0 
20.418.7 

20,373-6 
20,270.2 

20,?13-0 


silver 
($1.29+  per 
fins  ounce) 


2,249.5 
2.542.1 
3.066.4 
3.605.2 
3.939.6 

4.148.7 
U.306.3 
4,298.5 
3.91*7.9 
3,686.8 

3.938.3 
3.910.1 
3.905-9 

3,889.0 

3.876.5 

3,870.6 

3,841.1 
3.833-6 
3.800.7 

3.777.7 
3,704.3 
3.685.8 

3.643-9 


Batlo  of 
silver  to  gold 
and  silver  in 
oonetaxy  stocks 


17.5 
17.2 
19-1 
18.3 
16.5 

15.5 
15.9 
16.1 
15.7 
15."* 

15.8 
15.7 
15.8 

15.8 
15.8 
15.8 

15.7 
15.8 
15.7 

15.6 
15-5 
15.4 


Source:     Dally  Treaanry  Statement  and  Circulation  Statements 
of  United  States  Money. 

p       Preliminary. 


Sk 


Treasury  Bulletin 


Components  of  Silver  Monetary  Stock 

(In  ■llllona  of  dollars) 


Xnd  of  calendar 
year  or  month 


Silver  held  In  Treaamy 


Secorlng  ellTer 
certlflcatoe  1/ 


surer  bullion       Sllror  dollari 


In  Oeneral  Pmd 


Subsidiary 
coin  2/ 


Bullion  for 
recolnago  J/ 


surer  ontelde 
Treaenry 


aurer 
dollar*  1/ 


Subsidiary 
coin  2/ 


Total  allTsr 
at  $1.29 
per  ounce 


1936. 
1937. 
193«- 
1939. 
19110. 

19U1. 
19'12. 
19U3. 
19IA. 


19¥*-July 

An^oat 

SeptsBber. 

October. . . 
Borember. . 

Deceaber. . 


igUj-Januarjr. . 
February. 
March 


ipril. 
May... 
June.. 


July  p. 


775-9 

938.8 

1.137.6 

1.298.2 

1.398.1 

l.lt76.1 
1.516.2 
1.520.0 
1,520.1 

1.520.1 
1.520.1 

1.520.1 

1.520.1 
1,520.1 
1.520.1 

i.Sao.i 
1.520.1 
1.520.1 

1.520.1 
1,520.1 
1.520.3 

1,57"*.  6 


505.7 
503.7 
502.7 
1*99.0 
U9U.6 

U8>t.l 
U6e.} 

too.)* 
376.5 

387.6 
385-8 
383-7 

381.8 
379-5 
376.5 

375-U 
374.0 
372.1 

370.6 
368.7 
366.8 

365.5 


5-7 

5.>» 
3-5 
5-3 
2-3 

3-5 
9.2 
lU.U 
12.5 

20. >t 
21.2 
15-1 

11.9 
10.2 

12.5 

IU.8 
14.0 
9-9 

ao.2 
27.0 

2U.2 


2.8 

1.1 

.9 


3'»7.7 

535-3 
616. 0 
657.  M 

662.3 
628.2 

2^^5:6 

'A3 -9 
"♦31.6 
l4Sg.9 

Uao.i 
1*11.9 
I405.6 

393.8 
391.0 
378.2 

36U.3 
332.3 
32U.5 

288.11 


U3.It 
liit.U 
U8.1 
52.5 

63.0 
78.8 
96.8 

117.5 
106.8 

108.6 

110.6 

112.5 
lllt.8 

117.5 

Ug.£ 

120.0 
121.9 

las-u 
125-3 
127-1 

128.  U 


350.U 

366.9 

372.8 
39U.I 
U22.U 

U93-5 
587.3 

68U.7 
771.6 


729.'* 
739.1 

750.3 
762.1 
771.6 

TTS."* 
773.3 
779.9 

7«6.2 
795.8 
801.6 

813.8 


2.1402.3 
2.»6.5 

3.3W.8 

3.790.2 
It, 060.0 

U,2>4lt.g 

It.  317.6 

'».207.3 
3.870.6 

3.938.3 
3.910.1 
3.905.9 

3.889.0 

3.876.5 
3,870.6 

3,8ltl.l 

3.833.6 

3.800. 7 

3.777-7 
3. 701*. 3 
3.685.8 

3.6U3.9 


ce:      Dally  Treasury  Statoients  and  Circulation  Statsaenta  of  United 

States  Mon^. 
p       Preliminary. 
•       Lass  than  $50,000. 
1/     Talned  at  $1.29'''  per  ounce. 


2/     Talued  at   tl.38'>  per  ounce. 

2J  Talued  at  $1.38'»  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  la  held  for  recolna^  of  subsidiary  sllTar 
colna  or  for  reoolnage  of  atandard  allver  dollara. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 

(In  ailllons  of  ounces  or  dollara) 


Sllrer 
production 


Sllrer  acquired  by  mlnta  and  aaaay  offlcea 


Hevly  alaed  domestic 
allrer  2/ 


Hatlonallssd 
allrer  J/ 


Toralgn  allrer  kj 


1936. 
1937. 
1938. 
1939. 
19110. 

19'H. 
I9U2. 
I9U3. 
19itU. 


July 

AU£Uat .... 
September. 

October. . . 
BoTsnber. . 
Deceaber. . 

19>t5-Jaauaiy... 
february. . 
March 

iprll 

MW 

June 


63.lt 

n.3 
61.7 
63.9 
68.3 

71.1 
55.9 

lie.8  r 
Shit 

2.9  5/ 

3-5  5/ 
3-1  5/ 
2-3  i/ 

2.9  5/ 
3-1  5/ 
3-2  5/ 

2.6 
2.2 
2.8 

2.9 
3.2 
1-7 


61.1 
70.6 
61.6 
60.7 
68.3 

70.5 
U7.9 
5.5 


<«\ 

llO.l 
18.5 

50.1 

3U.0 

3.9 


271.9 
2U1.5 
355.H 
282.8 
139.8 

72.6 
lU.3 


150.3 
108. 7 
156.9 
120.5 
50.9 


333-'t 
312.2 
1*17.1 

3113-3 

208.0 

IU3.I 
62.1 

5-5 


197.8 
163.3 
199.1 
160.6 

99.>» 

77.2 
Uo.o 

3.9 


surer  production:     iasual  Beporta  of  the  Director  of  the  Mint  for 

annual   flgorea  throng  19ll't.   releaaea  of  imerlcan  Bureau  of  Metal 

Statistics  for  all  latsr  figures. 

Rerlsed. 

Less  than  50.CXX)  ounces  or  $50,000. 

?or  Information  on  sllrer  production  In  other  countries  from  1933 

through  I9I1O  or  19UI,  see  "Treasury  Bulletin"  for  August  191*3. 

page  71*. 

Acquired  at  6U.6U4.  cents  per  fine  ounce  until  April  9.  1935:  •' 

71.11'^  cents  per  fine  ounce  from  that  date  until  April  23.    1935:   at 

77. 57''  cents  from  April  23,   1935  to  December  31.  1937;   at  Sk.ik* 


cants  per  fine  ounce  from  SeeaBber  31>  1937  to  JUy  1,  1939;  end  at 

71.11'»  eenta  alnce  July  1,  1939. 

Acquired  at  5O.OI  centa  per  fine  ounce,     becutlre  Proclaaatloa  of 

Anguat  9.  193>t.   repealed  April  28.  1938. 

Acquired  at  rarloua  prlcaa  areraglng  approximately  5I  cents  per 

ounce. 

Monthly  figures  for  sllrer  production  In  the  United  States  during 

the  calendar  year  191*1*  are  orerstated  by  0.9  million  ouncee. 

Although  It  Is  not  possible  to  apportion  this  amount  by  months,  the 

total  0.  3.  production  figure  of  37.1*  million  ounces  for  I9UI1  Is 

correctly  statsd. 
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Seigniorage  on  Silver 


(Cumulative  from  January  1.   X93U  -   In 


bullion  revalued  1/ 


(Incl.    ailvar 

bullion  held 

June  IM,  193U) 


Hevly-ffllned 
silver  (Proc. 
Dec.  al.  1933) 


Nevly-aloed 
'liver  (Act 
Jul7  6.  1939) 


Nationalized 


(Proc.   of 
Aug.   9.   193't) 


Potential 
■elgnlorage  on 
•liver  bullion 

at  coat  In 
General  Pund  2/ 


193" 

1935 

1936 

1937 

1938 

1939 

igto 

igui 

19U2 

I9't3 

19UU 

19W*-July 

September. 

October. . . 
Hoveaber. . 

December. . 

19U5-Januar7 . . . 
February . . 
Karch 

April 

Hv 

July 


18.5 

U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299-6 
362.3 

326.2 

33?- 7 
336.7 

3U2.g 
351.3 
362.3 

365.8 
367-7 
369.1 

380.1 
39't.O 
wo.o 


1*8.7 
Ug.7 
ita-7 
U8.7 

U8.7 

118.7 

li8.7 
ke.7 
I48.7 
U8.7 
Ug.7 

W.7 
W-7 
M.7 

Ug.7 
Ug.7 
Ug.7 

US. 7 
Ug-7 
U«-7 

U8.7 
U8-7 
Ug.7 


16.8 
36.0 
58.0 
7U.9 
87.3 

87-6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

87.6 

87.6 
87.6 
87-6 

87.6 
87.6 
87.6 


25.7 
us. 3 
63.6 

65.3 

65. u 

65.  u 

65-u 
65.U 

65.U 
65.U 

65. u 

65.U 
e;.u 
65.U 

65-u 
65.U 
65-5 

65.5 


51-1 

226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580. U 

58U.3 
58U.3 

58U.3 

58U.3 

58U.3 
58U.3 

58U.3 
58U.3 
5«U.3 

5g''-3 
58U.3 
58U.3 

5gU.3 
5*-3 
5gU-3 


28-5 
3't.5 
3'»-7 
3U-7 
3U.7 
3i'.7 

3U.7 
3U.7 
3U.7 
3l'.7 
31-7 

3l'.7 
3it-7 
3U.7 

3U.7 
31*.  7 
3'».7 

3''-7 
3''.  7 
3t-7 

3't-7 
3^-7 
3''. 7 


128.7 
326.2 
Ui2.1 
508. 1 
616.0 
705-6 

759. U 
799-7 
818.9 

820.6 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 

820.7 
820.7 

820.7 
820.7 
820. g 


132.6 
27U.9 
397.5 
5U1.6 
758.8 
950-6 

I.055.S 

1,089.0 

l.OUg.2 

967.3 

717.3 

781.8 

760. u 
756.7 

7U1.1 

728.3 

717.3 

697.3 
692.5 
670.9 

6U6.2 
589.2 

575.0 


Source:      Dally  Treaauiy  Statemente. 

1/     These  Items  represent   the  difference  between  the  cost  Talu 
the  monetary  value  of  silver  bullion  revalued  and  held  to 


■liver  certificates. 
2/     The  figures  in  this  column  ars  not  cumulative;    as  the  amount  of 
bullion  held  changes,   the  potential   seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  April  1945 

[in  thousands  of  dollars.     Set  capital  outflow  {-)] 


et  capital  movement 


Movement   la 

short-term 
banking  funds 


Movement  in 
brokerage 
balances 


Movement  in 
transactions 
in  domeetio 
■eeurities 


Movement  In 
transactions 
in  foreign 
securities 


Calendar  year: 

1935  (Jan.     2,  1935- Jan.     1.1936) 

1936  (Jan.     2.  1936-Dec.   30.    1936) 

1937  (Dec.    31.  1936-Dec.   29,    1937) 

1938  (Dec.   30,  1937-Dec.   28,    1938) 

1939  (Dec.    29.  1935-Jan.     3,    19UO) 

I9U0  (Jan.  U.   19U0-Dec.  3I,  19U0) 

I9U1   (Jan.  1,    19Ul-Dec.  3I,  I9UI) 

I9U2  (Jan.  1,    19U2-Dec.  3I  ,  I9U2) 

I9U3  (Jan.  1,    19U3-Dec.  3I,  I9U3) 

I9UU  (Jan.  1.   igUU-Dec.  3I.  I9UU) 

19U5  (Jan.  1.  19'»5-J*r-  30.  I9U5) 

Total  (Jan-  2,   1935-^-  30,  l')'*3) 

Month: 

igUU-Aprll 

May 

July 

August 

September 

October 

November • 

December 

19U5-Jenuary 

February 

March 

April 

Back  Figures:     For  monthly  data  for  the  period  January  I9U1 
through  June  19U2,   see  "Treasury  Bulletin"  for 
September  I9U3,  page  73. 


l.Ul2,Ug6 

1.195,922 

g01,915 

U15,256 

1.195.635 

706, 3gO 
-U96.923 
6oU,321 
1,283,593 
357. 15U 
321,606 

7.797.3'»5 


I.U05 

-5.U38 

76U 

-36,215 
17,UgO 
-9,953 

29.275 
70.296 
-5^,773 

157. 'W5 
122.225 
-16,298 


96U,629 
397.3^2 
255.59" 
331.268 
1.132.3»3 

852.928 
-286,622 
561,575 
1.16U,758 
UU.39U 
3gU.62U 


5,802,871 


1,038 
1,151 

-"7,329 

-116,872 
10,53" 
-57,289 

26.852 

76,2ue 

-229,521 

153,895 
17". 973 
11.310 


6,039 
6,811 

3",6g7 
3" 

32.990 

20,358 

-U9 

3,513 

13.372 
8,529 
",088 


130.372 


-1,289 

1.616 

-7"7 


650 
2.313 

".911 
-2,lUl 

1,295 


316,660 
600,693 
2UU,626 
57.196 
-85,Ua7 

-2U5,062 
-261.955 
"6,599 
27,767 
210.735 
-109.330 


802 . 502 


","i2«; 
2. Wis 
28, "5" 

-2,061 

-3,,'3"i 
17«.''1S 

-2.808 

-6" .055 

-2". 388 


125,158 

191.076 

267, OOg 
26.75« 
115, 6g9 

78,156 
51,703 
-7.36" 
77.696 
93. "96 

U2,22U 


1.2"5 
-2.123 
26,572 

76.013 
3.  SSI 
16.569 


-"72 
-5,965 

6,513 

7. "67 

-:i.7"i 
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Money  In  Circulation 


(In  Blllioas  of  dollari) 


End  of  fiacal 
7«ar  or  month 


Total 

money  in 

Blrculatton 

1/ 


Total 
pi^er  aeaogr 


Oold 

cortlf- 

Icatoi 

2/ 


SllTar 

cartlf- 
leatai 


Traaaury 

notes 

of  1890 

2/ 


Federal 
Reaerva 
no  tee 


rederal 
Reaerve 

Sank 
notea  ^ 


National 

bank 
notes  ^ 


1936 

1937 

1958 

1939 

I9UO 

191*1 

19'»2 

igui 

19U!t 

19'»5 

19l4l*-J\il7 

A\]^;uat . . . . 
September ■ 

October. .. 
NoTeaber-  ■ 
December. . 

19U$-January. . . 
Tebruaiy.. 
March 

April 

Majr 

Jxine 

J\ily  p . . . . 


6.2U1 
e.UltT 
£.lt6l 
7. OUT 
7.8U8 

9.612 
12.W3 

n.Un 

22.50U 

26,  TW 

22.699 
23.292 
23.79'» 

2U,U25 
25.019 
25.307 

25.290 
25.751 
25.899 

26,189 
26,528 

26.7U6 


5.755 
5.92U 
5.93't 
6.1188 
7.2U8 

8.932 
11,600 
l6.lt92 

25.  Sin 

21.622 
22,200 
22.688 


23.875 
2».151 

2U,1M0 
2't,593 
2U,729 

25.009 
25.331 
25.5'H 


101 


955 
1.078 
1,230 
I.U5U 
1.582 

1.71't 

\:^ 
1.588 
1.651 

1.578 
1.582 
1.586 

1.592 
I.60U 
1.611 

1.561 
1.583 
1.589 

1.593 
1.652 
1.651 


262 
266 

2U8 

300 
317 
322 
322 
323 

322 
32'* 

323 

32U 
325 
3a 

316 
320 
320 

321 
322 

323 


U,002 
U.169 
U.llU 
U.USU 
5.163 

6,68U 
9.310 
13.  T"*? 
18,750 
22.867 

18,951 
19.527 
20,017 

20,631 
a, 200 
a, 1*82 


22,381* 
22.651 
22,867 

23,1'*2 


5SU 

597 
527 

590 
587 

582 

569 

560 

55'* 
550 
5"^* 

537 
533 

527 


366 
269 
217 
186 
165 

150 
139 

126 

120 

125 
125 

125 
12U 

12U 
123 

123 
122 
122 


End  of  fiecal 
year  or  m<>nth 


Money  in 
circulation 
par  capita 
(In  doUart) 


1936 

1937 

1938 

1939 

I9U0 

I9UI 

191*2 

19l»? 

191*1* 

19U5 

19llU-July 

Au^at . . . 

Septembei 

October. . 
RoTenbar. 

December. 

19l*5-January.. 
Pabruary. 
March. . . . 

April 

May 

June 

July  p . . . 


1*86 
523 
527 
558 
599 


783 

92? 

1.066 

1,205 

1.077 
1.092 
1,106 

1.125 

l.llli* 
1.156 

1.150 
1.158 
1.170 

1.180 
1.196 
1.205 

1,221 


8l» 
103 
125 

105 
107 
109 


117 
118 
120 

122 
123 

125 

126 


316 

n 

3U2 

361 

381* 


707 
716 
725 

738 
751 

758 

751 
757 
765 

772 

78U 
788 

799 


m 

\H6 

*?' 
169 

19U 
213 
236 
263 
292 

266 
269 
272 

276 

280 
282 

282 
283 
285 

287 
290 

292 

296 


$  US. 60 

U9.88 
U9.62 
53-72 
59.  U7 

72.16 
91.88 
127. 6U 
163.07 
191.86 

16U.3U 
168. U9 


176.39 
180. 52 
182.19 

181.95 
185-15 
186.11 

188. C8 

190. Ul 

191.86 
I9U.32 


Source:      Circulation  Statamente  of  United  Statea  Money  and  Annual  Report  of 
the  Secretary  of  the  Treasury  for  I9UU,  pages  77U-777. 
p       Preliminary.  2/ 

1/     Ixcludes   (1)  money  held  by  the  Treasury.    (?)  money  held  by  or  for 

the  account  of  the  Tederal  Reserve  Banke  and  their  agents,   and   (3)  ^ 

coin  estimated  to  be  held  outslds  the  continental   limits  of  the 


United  States.      Includee  paper  currency  held  outside 

nental  limits  of  the  United  States. 

Gold  certificates  and  Treasury  notes  of  I690   in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 

depoelts  of  lavful  money  and  are  In  process  of  retirement. 
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